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Sun Pharma (Netherlands) B.V.

Statement of financial position as at 31 March 2022
(After appropriation of the results)

(Amounts in US Dallars)

Notes As at As at
31 March 2022 31 March 2021
Fixed assets
Tangible fixed assets 1 1,165 -
1,155 _
Financial fixed assets
Investments 2 849,402,101 683,057,979
Amount owed by group entities 3A 73,269,407 139,778,367
Total Financial fixed assets 922,671,508 822,836,336
Total fixed assets 922,672,663 822,836,336
Current assets (due within one year)
Amount owed by group entities 3A&B 174,626,299 56,044,743
Other receivables 4 2,716,080 2,992,164
Cash and cash equivalents 5 82,498,482 33,032,741
Total current assets 259,840,861 92,069,648
1,182,513,524 914,905,984
Shareholder's equity B
Share capital 797,617,551 642,735,184
Share premium reserve 155,000,114 155,000,000
Retained earnings 51,349,495 50,627,419
Foreign currency translation reserve 102,385,310 57,267,791
Total shareholder's equity 1,106,352,470 905,630,394
Current liabilities (due within one year)
Accrued liabilities and other payables 755,194 9,275,590
Interest accrued on Borrowings 405,860 -
Total current liabilities 1,161,054 9,275,590
Non current liabllities
Borrowings 8 75,000,000 =
75,000,000 -
1,182,513,524 914,905,984

The accompanying notes form an integral part of these financial statements.
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Sun Pharma (Netherlands) B.V.

Statement of financial pbsitlon as at 31 March 2022

(Amounts in US Dollars)

As at For the year ended
Hoe 31 March 2022 31 March 2021
Operating income
Dividend from investments 9 21,500,955 -
Profit on liquidation of subsidiary 767,655 -
Impairment in value of investments 2 (12,184,988) -
Total operating income 10,083,522 -
Other operating income
Interest income on amount owed by group entities 10 3,651,820 4,244 543
Interest income from banks and others 27,516 120,204
Sundry balances written back 16,045 -
Impairment of receivable from group entities (Net) 4,372,485 (448,555)
Total other operating income 8,067,866 3,916,192
Other financial income / (expense) 11 (3,510,192) 3,168,262
(3,510,192) 3,168,262
Other expenses
Salary, Wages & Bonus 12 (450,266) (327 ,950)
Social Security charges 12 (47,053) (34,936)
General and administration expenses 13 (32,954) (279,299)
Total other expenses (530,273) (642,185)
Result before tax 14,110,923 6,442,269
Corporate income tax 14 (580,615) (883,200)
Result after tax 13,630,308 5,569,069
Other comprehensive income
Revaluation of securities (9,944,552) 30,628,959
3,585,756 36,188,028

Net results

The accompanying notes form an integral part of these financial statements.
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Sun Pharma (Netherlands) B.V.

Notes to the financial statements for the year ended 31 March 2022

General information:

Sun Pharma (Netherlands) B.V. ("the Company") was Incorporated as a limited liability company under the laws of the Netherlands
on 14 December 1993 and has its statutory seat in Hoofddorp, the Registered Office address is Polarisavenue 87, 2132 JH
Hoofddorp, The Netherlands. The Company is a wholly-owned subsidiary of Sun Pharmaceutical Industries Limited (‘Parent
Company").The Company name has been changed from Ranbaxy (Netherlands) B.V. to Sun Pharma (Netherlands) B.V. effeclive
from 21st July 2017,

The functional and reporting currency of Sun Pharma (Netheriands) B.V. Is US Dollar, mainly based on the nature of the Company
and in accordance with the primary economic environiment in which the company operates as a holding company within the sun
Group.

Financial reporting period

The current financial reporting perlod Is for the 12 months ending 31 March 2022,

Basls of preparation and presentation :

The financial statements have been prepared in accordance with Title 9, Book 2 of the Netherlands Civil Code.

The financial slatements are presented in U.S. Dollars, the company's functional currency. All financial information in U.S. Dollars
has been rounded to the nearest Dollar.

Golng concern
These financial stalements have been prepared on the basis of the going concern assumption.

Accounting policies for the measurement of assets and liabllities and the determination of the result

a. General

The principles applied for the valuation of assets and liabilities and result determination are based on the historical cost
convention,

Unless stated otherwise, assets and liabilities are shown at nominal value,

An assets is disclosed In the balance sheet when it Is probable that the expected future economic benefits that are attributable to
the asset will flow to the entity and the cost of the asset can be measured reliably. A liability Is recognized In the balance sheet
when it is expected fo result in an outflow from the entity of resources embodying economic benefits and the amount of the
obligation can be measured with sufficient rellability.

If a transaction results in a transfer of future economic benefits and or when all risks relating to assets or liabilities to a third
party, the asset or liability is no longer included in the bsiance sheet. assets and liabilities are not included In the balance sheet if
economic benefits are not probable and/or cannot be measured with sufficient reliability.

Income and expenses are allocated to the period to which they relate. Income are recognized when the right to recelve the
income is established.

The Company presents assets and liabllities in the balance sheet based on current/non-current classification. An assets Is
treated as current when it is expected to be realised within twelve months after the reporting period and all other assets are
classified as non-current. A liability is current when there is no unconditional right to defer the settliement of the liabllity for at
least twelve months after the reporting period and all other liabilities are classified as non-current.
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b. Using estimates and judgements

The preparation of the financial statements requires that management make judgements and use estinates and assumptions
that affect the application of the accounting principles and the reported value of the assets and liabllities and the income and
expenses. Actual results may differ from these eslimates. The eslimates and underlying assumptions are continually reviewed.
Revised estimates are stated In the period in which the estimate is revised and in future periods for which the revision has
consequences.

The accounting policies regarding financial fixed asset valuation and valuation of financial instruments are in the opinion of
management the most critical for the purpose of presenting the financial position and require estimates and assumption.

. Tangible fixed assets
Tangible fixed assets are presented at cost less cumulative depreciation and if applicable less impairment in value. Depreciation
is based on the estimated useful life and calculated as a fixed percentage of cost, taking into account any residual value.
Depreciation is provided from the date an asset comes to use.

. Financial fixed assets
Financial fixed assets malnly consists of participations in group entities, associated and other entities. For accounting policies

relating to amounts held with group entitles, refer to financial instruments policy. The participations in group entities and
associates are accounted for by the cost method and are stated al cost, less any provision for other than temporary decline In

value. The participation in other entities are valued at fair value. Change in fair value is recognised In profit and loss account.

Einancial fixed assets are valued at cosl lested for impairment in the case of changes, or circumstances arising, that lead to an
indlcation that the carrying amount of the asset will not be recovered. The recoverability of assets in use is determined by
comparing the carrying amount of an asset with the estimated present value of the fulure net cash flows which the asset is
expected to generate. If the carrying amount of an asset exceeds the estimated present value of the future cash flows,
impairment is charged to statement of profit and loss as the difference between the carrying amount and the recoverable
amount.

. Impairment of financial fixed assets
Financial assets are assessed at each reporting date to determine whether there Is objeclive evidence that it is impaired. A
financial asset is impaired If there Is objective evidence of impairment as a result of one or more events that occurred after the
initial recognition of the asset, with negative impact on the estimated future cash flows of that asset, which can be estimated
reliably.

Objective evidence that financlal assets are Impaired includes default or delinquency by a debtor, indications that a debtor or
issuer will enter bankruplcy, adverse changes In the payment status of borrowers or issuers, indications that a debtor or issuer is
approaching bankruptcy, or the disappearance of an active market for a security.

The entity considers evidence of impairment for financlal assets measured at amoriised cost (loan and receivables and financial
assets that are held to maturity) at both a specific asset and collective level. All individually significant assets are assessed for
specific impairment. Those individually significant assets found not to be specifically impaired and assets that are not individually
significant are then collectively assessed for impairment by grouping together assels with similar risk characteristics.

An impalrment loss In respect of a financial asset stated at amortised cost is calculated as the difference between its carrying
amount and the present value of the estimated future cash flows discounted at the asset's original effective interest rate for
investments carried at cost the cash flows are discointed at the Invesiments weighted average cost of capital taking Into
account specific entity, industry and country risks. )

Losses are recognised In the statement of profit and loss and reflected in an allowance account agalnst loans and receivables or
invesiment securities held to maturity. Interest on the Impaired asset continues to be recognised by using the asset's original
effeclive interest rate.

When, in a subsequent period, the amount of an Impairment loss decreases, and the decrease can be related objectively to an
event occurring after the impairment was recognised, the decrease In impairment loss is reversed through profit or loss {up to
the amount of the original cost).
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f. Financial instruments
Financial instruments Include amounts owed by group entilies, other receivables, accrued liabilities, derlvatives and other
payables, and amounts owed by group enlities. Financlal instruments are initially recognised at fair value. After initial
recognition, derivatives are measured at fair value and other financial instruments are valued at amortized cost on the basis of
the effective interest method, less impairment losses. The effective interest and impairement losses, If any, are directly
recognised in the statement of profit and loss.

g. Shareholders equity
Financial instruments taking the legal form of shareholders' equily instruments are presented under shareholders' equity.

Distributions to the holders of these instruments are deducted frem shreholder's equity after deduction of any related benefit
related to tax on profit.

Financial instruments taking the legal form of a financlal obligation are presented under loan capital. Interest, dividends, income
and expenses related to these financlal instruments are recognised in the statement of profit and loss.

h. Principles for the translation of forelgn currency
Transactions in foreign currencies
Transactions denominated In foreign currency are translated into the relevant functional currency of the group companies at the
exchange rate applying on the transaction date. Monetary assets and liabiliies denominated in foreign currency are franslated at
the balance sheet date into to the functional currency at the exchange rate applying on that date. Translation gains and losses
are taken to the statement of profit and loss as expenditure. Non-monetary assets and liabilitles in foreign currency that are
stated at historical cost are translated into U.S. Dollars at the applicable exchange rates applying on the transaction date. Non-
monetary assets and liabilities In forelgn currency that are stated at present value are translated Into U.S. Dollars at the
applicable exchange rates al the moment the present value Is determined. Translation gains and losses are laken directly to
equity as part of the revaluation reserve.

. Consolidation
In accordance with article 408, Book 2 of the Dutch Civil Code, the Company is not required to prepare consolidated annual

accounts in conformity with accounting principles generally accepted In the Netherlands. The annual accounts of the Company
and its subsidiaries are Included In the consolidated accounts of the holding company, which are available at the Company's
registered office and will be filed at Dutch Chamber of Commerce.

—

. Recognition of income
Dividend from invesiments are recorded as income (net of taxes) when the right to receive the income Is established. Other

income and expenses are recognised and reported on an accrual basis, Interest income is recognised on a time proportion basis
taking Into account the amount outstanding and the Interest rate applicable.
k. Corporate income tax

Provisions for taxation have been made in accordance with standard ruling practice for holding companles in The Netherlands.
Corporate income tax comprises the current and deferred corporate income tax payable and deductible for the reporting period.
Corporate income fax is recognised In the statement of profit and loss account except to the extent that it relates to iterns
recognised directly lo equity, in which case it is recognised In equily. Current tax comprises the expected tax payable of
recelvable on the taxable profit or loss for the financlal year, using tax rates enacted or substantively enacted at the reporting
date, and any adjustment to the tax payable In respect of previous years. Deferred tax is provided for temporary differences
between the carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for taxation
purposes,
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I. Cash and cash equivalents
Cash and cash equivalents are measured at nominal value. |f cash and cash equivalenis are not readily available, this fact is
taken into account in the measurement.
Cash and cash equivalents denominated In foreign cuirenciez are translated at the balance sheet date in the functional currency

at the exchange rate ruling at that date. Reference is made to the accounling policies for foreign currencles,
Cash and cash equivalents that are not readily available to the Company within 12 months are presented under financlal fixed
assels.

m. Provislons
A provision is recognised if the following applies:

- the Company has a legal or constructive obligation, arising from a past event; and

« the amount can be estimated reliably;

- it Is probable that an outflow of resources embodying economic benefits will be required to settle the obligation.

Provisions are measured at the nominal value of the best estimate of the expenditures that are expecled to be required to seltle
the liabilities and losses.

n. Cash flow statement
In accordance with the provisions of Dutch Accounting Standard RJ 360,104 the Company does not prepare a cash flow

statement as a cash flow statement is included in the consolidated financial statements of the ultimate Parent Company, which
can be obtained at the website of the Parent Company.

o. Related partles
Transactions with related parties (refer to note 19 for the idenfified related parties) are disclosed if they have not been entered

Into at arm’s length. Disclosed are the nature and amounts involved with such transactions, and other Information that is deemed
necessary for an Insight into the transactions.

Page 8



Sun Pharma (Netherlands) B.V.
Notes to the financial statements for the year ended 31 March 2022 (Continued)

Balance sheet

1 Tangible fixed assets

Other fixed
operating assets
(USD)

Carrying amount as of April 1, 2021
Purchase price -
Cumulative depreciation and impairment -
Movement
Investments 1,155
Depreciation

1,155
Carrying amount as of March 31,2022
Purchase price 1,165
Cumulative depreciation and impairment -
Carrying amount as of March 31,2022 1,155
Depreciation rates %
Other fixed operating assets 20
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Sun Pharma (Netherlands) B.V,
Notes to the financial statements for the year ended 31 March 2022 (Continued)

Balance sheel

As al As at
31 March 2022 31 March 2021
uso usp
2 Investmenls
Interesis in group enlities
Effeclive shareholding (%}
i Domicle Curront yoat (Pravious year)

Sun Pherma ANZ Ply Lid (forimerly known as Renbaxy  Auslralla 100 (100) 13,868,307 43,868,307
Australia Ply. Ltd )
Ranbaxy Farmaceulica Lida Brazl| 100 (100} 12,491,730 12,491,730
Sun Pharma Caneada Inc Canada 100 (100} 1,855,487 1,855,487
Sun Pharma Egypt (L.L.C.) ( formaily knovm s
Ranbaxy Egypl (LL.C)) s Egypt 100 (100} 18,563,021 17,221,255
Sun Pharma Franca SAS (formerly knovn as Ranbaxy
Pharmacla Generiquas SAS ) France 100 (100) 3,252,464 3,252,404
Baslcs GmbH Gaimany 100 {100) 6,984 012 6,084,012
Ranbaxy lreland Urnited ## Ireland - 13,420,581
::li'.Psh;n:: Italia SRL ( formerly known as Ranbaxy laly 100 (100) 20,051,792 20,051,702
Ranbaxy (Malaysia) Sdn. Bhd, Malaysia 55,8 (55.8) 3,105,425 3,105,425
Ranbaxy Phaimaceuticals Ukreins LLC  §§ Ukealne 100 (100) 4,950,000 4,850,000
Ranbexy Nigere Lid Nigars 86,16 (86.16) 2,137,307 2,137,307
Sun Pharmaceutical Industies S.A.C. Peru 99.09 (99.99) 1,512,500 1,512,500
Ranbaxy (Poland) Sp. Zo.0, 555 Poland 100 (100) 1,324 634 1,324,634
S.C. Teimpla S.A, Romania 96.81 (98.81) 328,716,541 326,716,541
AQ Ranbaxy Russla o9 (89) 4,220,081 4,228,081
Ranbaxy South Africa (Ply) Ltd South Africa 100 (106) 3,272,000 3,272,000
Ranbaxy Pharmaceuticals Proprietary Lid. South Afrlce 100 (100) 91,672,004 81,672,004
Sun Phaima Laboratorios, S.LU.( formarly known as
Laboratories Ranbaxy SLU) Spain 100 (100) 10,889,738 10,889,738
Ranbaxy (Thalland) Co., Umiled Thalland 100 (100) 3,328,861 3,328,661
Ranbaxy Holdings(UK) Lid Unlted Kingdom 100 (100) 54,178,481 54,178,401
Biosintaz Public Joint Stock Company Russla 100(100) 26,139,035 26,139,935
Rexcel Egypt Company (L.L.C.) Egypl 46.89(46.89) 54,802 54,902
Ranbaxy (U.K.) Limiled Unlted Kingdom 100 (100) 39,475,287 39475267
Sun Pharmaceuticals Morocco LLC Sarlau Marocaoo 100 (100) 1,496,823 1,498,823
8un Pharma {Shangal) Co., Lid Chine 100 154,328 -
Sun Pharma Phillppines, Inc, $55§ Phllippines 99,89 200,882 .
Sun Pharma East Africa Limited 535§ Keneya 29.09 1,140 -
Sun Pharmaceutical Peru 5.A.C. $5§% Peru 98,33 1 -
Sun P uteal I (A 8} Pty Limited Australla 100 51,526,000 -
5885
Sun Pharma Holdings $58§ Mauritius 3.8 118,000,000 -

831,430,863 672,638,127

B85; 1 ]
Ranbaxy (U.K.) Limited 39,475,267 39,475,267
Sun Pharmaceutical Industies SA.C. 1,512,500 1,512,500
Sun Pharma France SAS (lormerly known as Ranbaxy
Pharmacla Generlques SAS ) 3252484 3,252,484
Ranbaxy Ireland Limited ## - 6,780,974
Sun Pharma llalta SRL ( formerly known as Renbaxy i
{talia 8.p.A) 28,051,700 28,051,700
Sun Pharma Egypt (L.L.C.) { formerly known as :
Ranbaxy Egypt (L.L.C)) 12,184 988
85,477,029 79,073,016

Total Investments In group entitles 746,963,634 593,663,112
Investment In associales
WRS Bloproducls Ply Lid % Austialia 12,49 1,548,800 1,546,800
Artes Blolechnalogy GmBh $$5% Germany 45 3,710,687 -
Other Investments
I§rystel Biotech Inc. usa 60,824,680 70,422,803
8C Pharmacauticals Inc, USA 2,028,572 2,375,001
Encluadeas $§535 Nethaifands - "
Investment In debts instruments
Ranbaxy Pharmaceuticals Propretary Lid, * South Afiica 15,150,263 15,150,263
Ranbaxy Pharmaceuticals (Ply) Ltd $35% South Africa 20,187 455 -
Total Investments 849,402,101 683,057,679

§ Sun Pharma (Netherlands) B.V. holding 89.90% in Sun Pharma Egypt Lid. (L.L.C.) and 0.10% tiough Ir's helding company Ranbaxy (LK) Ltd,
i the current inanclal yssr the Company has converted Ihe subordinated loan given lo Sun Phanna Egyp! Limitad (L.L.C.) amounted to USD 2,341,768 Inlo equity.

$$ Sun Pharma (Netherlands) B.V. holding 88% In Ranbaxy Phaimaceulicals Ukralne and 1% through It's holding company Ranbaxy Holdings{UK) Lid.

$5$ Sun Pharma (Netherlands) B.V. holding 99.98 In Ranbaxy (Poland)Sp. Zoo and 0,02% through it's halding company Ranbaxy Holdings{UK) Lid.
% On 5 March 2021 the Company has made [nvestment in WRS Blopreducts Pty Lid of 428571 shates al a cost of USD 1,548,800,

$§5S Sun Pharma (Netherlands) B.V, has boughl oul the stakes In group compnles held by Sun Pharma Global FZE during lhe period, The investmants heve been
presented at cost, being the baok value befote restiucluring. Differanca batwaen the paid amount and book value ere deducled liom Relained earnings, see nole 6,

## Ranbaxy Iraland Limited has been liquidaled w.e.f May 12, 2021, galn on jon of subsldalry has been booked In Profil and Loss Accounl.
* Ranbaxy Pharmaceuticals Prapriatary Ltd. has Issuad 220,000,000 non le pief shares lor u perod of 12 years @ ZAR 1 per preference
shares.

The Company has made use of article 408, Book 2 of the Dulch Clvll Code, which enables departure fram consolidation of subsidiaries,
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Sun Pharma (Netherlands) B.V,
Noles to the financlal stalements for ihe year ended 31 March 2022 (Conlinued)

Interest Rale As at As at
31 March 2022 31 March 2021
usop usb
3A  Amount owed by group entities Current Non-current Current Non-current
Sun Pharma ANZ Ply Lid (formarly known as Ranbaxy Australia Ply. Lid ) 1.80% - 10,970,933 11,168,420 -
AO Ranbaxy 6 M USD LIBOR + 250 bps - - 5,873,173
Ranbaxy (U.K.) Limhed . 11,470,892 12,126,445 -
Ranbaxy Farmaceuticals Lida 6 M USD LIBOR + 125 bps - 10,000,000 10,000,000 -
Ranbaxy Nigeria Limited 6 M USD LIBOR + 300 bps 4,388,864 12,521,590 2,000,000 5,500,000
Sun Pharmaceulicals Induslries INC . - - 5,000,000 .
Sun Pharmaceuticals Morocco LLC Sarlau 3 M USO LIBOR + 250bps - 4,500,000 4,500,000 -
Biosintez Public Joinl Stock Company 5.00% 4,331,410 14,143,380 5,145,142 14,815,465
Sun Pharma Holding, Maritius 3 M USD LIBOR + 100 bps - 12,600,000 - 12,600,000
Sun Pharmaceulicals Industres (Australia) Pty Lid 16% & 12M AUD BBSW + 150 bps 48,287,701 2,762,867 = 2,800,725
Ranbaxy (Thalland) Co,, Limited 3 M USD LIBOR + 100 bps - 3,500,000 . 3,500,000
Sun Pharma Global FZE 3 M USD LIBOR + 100bps - - - 81,500,000
Sun Pharma France SAS  # &M EUR LIBOR+160 bps - - - -
Sun Pharma Industries SAC( Formerly Ranbaxy PRP Peru SAC) # * 1,770,000 - - -
Sun Pharma Laboratorles FZE 3M USD LIBOR+ 75 bps 89,000,000 - -
Sun Pharma Philippines Inc * 8,772,993 - -
Sun Pharmaceutical Peru §.A.C. : . 2,279,837 - -
166,041,860 73,269,407 49,930,007 136,589,363
38 Amount owed by group entities - Interest accrued portion
AQ Ranbaxy - - 83,735 -
Ranbaxy Farmaceuticals Lida 171,677 . 160,695 -
Ranbaxy Nigeria Limited 2,812,077 - 280,181 2,205,243
Sun Pharmaceutlcals Morocco LLC Sarlau 1,215,181 - 121,181 883,751
Blesintez Public Joint Stock Company 3,266,035 - 3,508,884 =
Sun Pharma Holding, Maritlus 165,894 - 3,346 -
SunP icals Industries ( ia) Ply Ltd 581,210 - 1,792 -
Ranbaxy (Thalland) Co., Limited 2,094 - 930 -
Sun Pharma Laborataries FZE 380,591 - - -
Sun Pharma Global FZE - - 1,964,022 -
8,684,430 - 6,114,736 3,188,994

* Interesl free loans

# A provision lor doublful debls has been recognised on the basis of

disbursement USD 2,320,000) and USD 35,603,150 loan lo Sun Pharma France SAS.

it the p ]

canaist of USD 550,000 loan 1o Sun Pharma Indusldes S.A.C, Peru(lolal loan

As ot Asat
31 March 2022 31 March 2021
usp usp
4  Other recelvables
Withholding laxes 805,801 1,487 481
VAT 4,343 1,638
Other loans 128,738 128,739
Bank Interes! recelvable - 365
Other assels 1,777,197 1,363,940
Other assets
Bank fee and charges recelvable from Blosinlez PJSC - 435,838
Interest outslanding to SBER bank recelvable from Blosinlez PJSC - 144,572
Derivative nol designated as hedge 1,560,818 -
Interest recelvable from Sun Pharma Egypl (L.L.C.) - 227,767
Dividend recelvable from Ranbaxy Nigeria Limited 11,724 12,785
Third parly paymenl receivable from Sun Pharmaceutical indusires Lid - 318,308
Amount recelvable from Ranbaxy Ireland Lid - 1,768
Prepaid expenses 1,432 18,586
Employee advance 1,896 3892
Third parly payment Ivabla from Ranbaxy Nigeria Limited 201,328 201,328
1,777,187 1,363,840
§ Cash and cash equivalent
Current account with Canara Bank (USD) 787,657 661,815
Current accounlt with Canara Bank (EUR) 229,888 448,589
Currani account with Canara Bank (GBP) 209,451 218,838
Currenl account with SBER Bank SA (USD) 922 39,922
Current accounl with SBER Bank SA (RUB) 150,476 1,502,550
Currenl accounl with J P Morgan Bank (USD) 3,813,151 593,800
Current accounl with J P Morgan Bank (EUR) 4,982 86,217
On deposit accounts ;
- Fixed depasi with Canara Bank wilh eriginal maturity of hree or less than 3 months 76,000,000 29,500,000
- Fixed deposit with SBER Bank with original maturity of lhree or less Ihan 3 menths 2,502,085 -
82,498,482 33,032,741

d and Is freely distributabl

Cash al banks and deposits 1s nol
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Sun Pharma (Netherlands) B.V.
Notes to the linanclal statements for the year ended 31 March 2022 (Continued)

6 Shareholder's equity

The authorized share capital of the Company amounis to EUR 1,760,000,000 divided Into 17,500,000 shares of EUR 100 each.
Issued and pald up shares are 5,473,340 (31 March 2021, 6,473,340) shares of EUR 100 each,

Issued and pald up shares are 1,707,212 (31 March 2021, Nil) shares of EUR 100 each for 'Class B' shares,

Share capltal Share premlum  Retained earnings Foreign currancy InuUSD
reserve translation Taotal
reserve
Balance as on 01 April 2020 601,631,218 155,000,000 14,439,391 98,371,767 869,442,366
Additlons made during the period = = - . -
Olher camprehensive Income . 30,628,959 - 30,628,059
Dividend paid during the period - - - - -
Translation adjustment for the period 41,103,966 - - (41,103,968) -
Result for the period - - 5,559,069 - 5,559,068
Balance as on 31 March 2021 642,735,184 155,000,000 50,627,419 57,267,191 905,630,394
Balance as on 01 April 2021 542,735,184 156,000,000 50,627,419 57,267,791 905,630,394
Additions on account of 'Class B' shares 199,999,886 114 - - 200,000,000
Other comprahensive income ] < (9,944,552) - (9.944,552)
Dividend pald durina the period = |2 - - -
Adjustment on account of investment purchase from group entilies - - (2,863,680) (2,863,680)
Translalon adjustment for the period (45,117.518) - - 45,117,519 -
Result for the period . - 13,530,308 - 13,530,308
Balance as on 31 March 2022 797,617,561 155,000,114 51,349,485 102,385,310 1,108,352,470
As at As at

31 March 2022

31 March 2021

-~

Accrued liabliitles and other payables

Accruals

TDS Salaries

Soclal Security Payable -RO
Payable lo employees
Leave balance provision
Banus payable

Olher liabllities

Provision for tax

Accruais
Audit fee
Professional charges

Other llabilitles
Advance from Ranbaxy Ireland Limited

Third party payment payable to Sun Pharmaceulicals Industrias (Europe) BV

Insurance amount payable (o entities

Borrowing from Group companles
Loan from Sun Pharmaceutical Industries Limited
Interest accrued on borrowing
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32,880 38,172
23,847 19,854
2,071 2,244
586 2,480
61,968 40,742
49,344 62,325
48,846 8,226,673
637 652 883,200
756,194 9,275,590
21,247 21,732
11,683 16,440
32,880 38,172
- 8,164,714
30,576 45,814
18,270 18,045
46,846 8,226,573

75,000,000 -

405,860

75,405,860



Sun Pharma (Netherlands) B.V.,
Notes to the financial statements for the year ended 31 March 2022 (Continued)

For the year ended
31 March 2022

For the year ended
31 March 2021

uspD usD
9 Dividend from investments
S.C. Terapia S.A. 21,500,955 -
21,500,955 -
10 Interest income on amount owed by group enfities
Ranbaxy Nigeria Limited, Nigeria 326,653 280,180
Ranbaxy Farmaceutica Ltda., Brazil 150,887 451,208
AQ Ranbaxy, Russia 36,028 190,882
Sun Pharmaceuticals Morocco LLC, Morocco 122,509 134,612
Sun Pharma AZN Pty Ltd (formerly known as Ranbaxy 174,134 282,641
Australia Pty. Ltd ), Australia
Sun Pharma France SAS (formerly known as Ranbaxy Pharmacia 363,615 408,149
Generiques SAS )
Sun Pharma Italia SRL ( formerly known as Ranbaxy ltalia S.p.A.) aRee 40,401
Biosintez Public Joint Stock Company , Russia 977,716 1,075,468
S.C. Terapia S.A. , Romania = 58,002
Sun Pharma Holding Mauritius 152,348 3,346
Sun Pharmaceuticals Industries (Australia) Pty Ltd 626,483 1,992
Ranbaxy (Thailand) Co., Limited 42,281 930
Sun Pharma Global FZE 272,666 1,316,726
Sun Pharma Laboratories FZE 380,590 &
Artes Biotechnology GmBH 1,066 =
Sun Pharma Japan Limited 2,751 =
3,651,820 4,244,543
11 Other financial income / (expense)
MTM gain on derivative contracts - Forward contract (AUD/USD) 1,560,819 -
Interest expense on borrowing (405,860) s
Currency exchange rate differences (4,665,151) 3,168,262
Total other financial income / (expense) (3,510,192) 3,168,262
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Sun Pharma (Netherlands) B.V,
Notes to the financial slatements for the year ended 31 March 2022 (Continued)

For the year ended For the year ended
31 March 2022 31 March 2021
usop usp
12 Salary, wages & honus
Salary,wages & bonus ] 396,986 278,477
Other employees cost 53,280 49,473
Socail Security charges 23,673 20,480
Panslon contribution 23,380 14,456
497,318 362,886
During 2021-22, 2 employees ware employed (2020-21- 2)
13 General and adminlstrative expenses
Audil fee 21,901 21,732
Professional Legal and Consultancy Fees (17,277) 249,582
Miscellanious expenses 189 567
Rent 7,083 -
Vehicle Operating expense 15,495 -
Bank charges 5,663 7,418
32,854 279,299
14 Carporate income tax
Current tax - 883,200
Correclion prior years 580,615 -
580,615 883,200

On the basis of the profit/(loss) resulits before laxation of USD 14,110,823 (31 March 2021: USD 6,442,268), the
effective corporale income tax rate would be NIl (31 March 2021: 13.7%).

The corporate Income lax rates In 2021-22 is 15% for profil up to end Including EUR 245,000 and 25% for profil
exceeding EUR 245,000 and In 2020-21 were 16.5% for profil up to and including EUR 200,000 and 25% for profit
exceading EUR 200,000,

For the year ended For the year ended
31 March 2022 31 March 2021
Results before taxation 14,110,923 6,442,268
Tax adjusiments (18,532,870) (2,841,798)
Taxable profit (4,421,847) 3,600,471
Compensation - -
Taxation thereon, based on corporale Income tax rales - 883,200

Effactive tax rate is lower than the prevailing tax rates in the Netherlands due to some of the Income belng non-taxable
In nalure e.g. dividend recelved, gain/ioss on acceunt of disposals of padicipalions, unrealized galns/losses on forelgn
currency loans and advances lo subsidiaries elc,
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Sun Pharma (Netherlands) B.V.

Notes o the financlal slatements for the year ended 31 March 2022 (Continued)

16 Managing directors

The Company has three managing directors. During the year, ane of the director has recelved remuneration In their
capacily as a direclor. (31 March 2021: Three managing direclors, one with remuneration)

Salary, wages and bonus paid
Salary, wages and bonus
Allowances
Others

Amount payable
Expense payable

Amount recelvable
Advance recelvable

16 Contingent liabilities
Guarantees

For the year ended
31 March 2022

For the year endad
31 March 2021

332,893 248,640
18,199 39,788

- 334
361,092 208,762
333 334

333 334
1,896 2,015
1,896 2,015

1. The Company Issued Corporate guaranties for advance facilities and long term loans of subsidiaries In aggregate of

AUD 65,000,000 (previcus period: AUD €5,000,000).

2. The company also have an apen forward contract contract which will mature on June 9, 2022, The amount under
forward contracl Is USD 50,000,000 with cross currency as AUD 64,441,204,

17 Leases
The Company does nol have any lease arragements.

18 Subsequent events

Mo events have accurred since balance sheet date, which would change the financial position of the Company and
which would require adjustment of or disclosure in the annual accounts now presented.

18 Related parties

Malerial transactions with related partles primarlly involve investments (Including related dividend income) and loans

receivable (including related interest),
The remuneration of the managing directors is included in nate 15,

Dated

Amsterdam

Board of Managing Directors

Hellen De Kloet
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Sun Pharma (Netherlands) B.V.
Other Information
Appropriation of results

The management proposes to the shareholder to add the result for the year to the retained earnings.

lndependent auditor's opinion

The independent auditor's opinion is set forth on the next page.
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INDEPENDENT AUDITOR’'S REPORT
To: The management board and shareholders of Sun Pharma (Netherlands) B.V.

A. Report on the audit of the financial stafements for the year ended March 31, 2022 included in the
annual report

Our opinion

We have audited the financial statements for the year ended March 31, 2022 of Sun Pharma
{Netherlands) B.V., based in Amsterdam.

In our opinion the accompanying financial statements give a true and fair view of the financial position
of Sun Pharma (Netherlands) B.V. as at March 31, 2022, and of its result for the year then ended in
accordance with Part 9 of Book 2 of the Dutch Civil Code.

The financial statements comprise:
* the company balance sheet as at March 31, 2022;
e the company profit and loss account for the year then ended; and
» the notes comprising a summary of the accounting policies and other explanatory information.

Basis for our opinion

We conducted our audit in accordance with Dutch law, including the Dutch Standards on Auditing. Our
responsibilities under those standards are further described in the '‘Our responsibilities for the audit of
the financial statements’ section of our report.

We are independent of Sun Pharma (Netherlands) B.V. in accordance with the “Verordening inzake de
onafhankelijkheid van accountants bij assurance-opdrachten” (ViO, Code of Ethics for Professional
Accountants, a regulation with respect to independence) and other relevant independence reguiations
in the Netherlands. Furthermore we have complied with the “Verordening gedrags- en beroepsregels
accountants” (VGBA, Dutch Code of Ethics).

We believe the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

B. Description of responsibilities regarding the financial statements
Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Part 9 of Book 2 of the Dutch Civil Code. Furthermore, management is responsible for
such internal control as management determines is necessary to enable the preparation of the financial
statements that are free from material misstatement, whether due to fraud or error.

As part of the preparation of the financial statements, management is responsible for assessing the
company's ability to continue as a going concern. Based on the financial reporting framework
mentioned, management should prepare the financial statements using the going concern basis of
accounting unless management either intends to liquidate the company or to cease operations, or has
no realistic alternative but to do so.

Management should disclose events and circumstances that may cast significant doubt on the
company's ability to continue as a going concern in the financial statements.
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Our responsibilities for the audit of the financial statements

Our objective is to plan and perform the audit assignment in a manner that allows us to obtain sufficient
and appropriate audit evidence for our opinion.

Our audit has been performed with a high, but not absolute, level of assurance, which means we may
not detect all material errors and fraud during our audit.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements. The materiality affects the nature, timing and extent of our audit
procedures and the evaluation of the effect of identified misstatements on our opinion.

We have exercised professional judgement and have maintained professional skepticism throughout
the audit, in accordance with Dutch Standards on Auditing, ethical requirements and independence
requirements. Our audit included e.g.:

¢ lIdentifying and assessing the risks of material misstatement of the financial statements,
whether due to fraud or error, designing and performing audit procedures responsive to those
risks, and obtaining audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

» Obtaining an understanding of internal control relevant to the audit in order io design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control;

o Evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management;

e Concluding on the appropriateness of management’s use of the going concern basis of
accounting, and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause a company to cease to continue as a going concern:

« Evaluating the overall presentation, structure and content of the financial statements, including
the disclosures; and

* Evaluating whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Because we are ultimately responsible for the opinion, we are also responsible for directing,
supervising and performing the group audit. In this respect we have determined the nature and extent
of the audit procedures to be carried out for group entities. Decisive were the size and/or the risk profile
of the group entities or operations. On this basis, we selected group entities for which an audit or
review had to be carried out on the complete set of financial information or specific items.

We communicate with management regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant findings in internal control that we
identify during our audit.

Huizen, May 19, 2022

Kreston Lentink Audit B.V.
Ms. J.I. Cid RA
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