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(Unit : Japanese yen)

Asset
Current Assets

Cash and Deposits 1,001,615,424
Trade Receivable 102,445,759
Accounts  Receivable Other 19,587,623
Inventories 928,272,705
Prepaid Expenses 6,119,737
Advance Payment 38,446,728

Total Current Assets 2,096,487,976
Non-Current Assets
Property and Equipment

Buildings 2,052,283,732
Machinery & Equipment 1,267,082,929
Construction in progress 4,972,000
Accumulated Depreciation (2,386,288,741)
Land 31,500,700

Total Property and Equipment 969,550,620
Intangible Assets 2,714,559
Other Assets

Security Deposits 771,000
Deferred tax assets 58,727,829

Total Other Assets 59,498,829
Total Non-Current Assets 1,031,764,008

Total Assets 3,128,251,984
Liabilities

Current Liabilities
Trade Payable 297,191,626
Accounts Payable Other 156,096,783
Accrued Expenses 47,322,526
Consumption tax payable 23,372,239
Deposits received 1,113,050
Provision for Bonus 27,099,400

Total Current Liabilities 552,195,624
Non-Current Liabilities

Long Term Loan 700,000,000
Asset Retirement Obligation 9,700,000
Provision for Retirement Benefits 31,463,938
Other Liabilities 4,909,177

Total Non-Current Liabilities 746,073,115
Total Liability 1,298,268,739
Equity

Equity
Share Capital 50,000,000
Capital surplus and Retained earning 1,779,983,245

Total Equity 1,829,983,245
Total Liabilities and Equity 3,128,251,984

Sun Pharma Japan Technical Operations Limited
Balance Sheet as of March 31, 2023



(Unit : Japanese yen)

Product Sales 2,810,493,144
Cost of Product Sales 2,358,661,795
     Gross Profit 451,831,349
Selling, General and Administrative Expenses
  Personnel expenses 118,487,520
  Depreciation and Amortization 8,051,244
  Other 101,498,712
   Total Selling, General and Administrative Expenses 228,037,476
      Operating Profit 223,793,873
Non-Operating Income
Miscellaneous Income 1,879,099
  Total Non-Operating Income 1,879,099
Non-Operating Expenses
Interest Expense 3,542,760
Foreign Exchange Loss 200,643
  Total Non-Operating Expense 3,743,403
      Ordinary Profit 221,929,569
Extraordinary Loss 5,349,068
  Total Extaraordinary Loss 5,349,068
      Profit before Income Tax 216,580,501
 Income Tax 77,836,138
      Net Profit 138,744,363

Sun Pharma Japan Technical Operations Limited
Profit & Loss Statement for the period ended  March 31, 2023



(Unit : Japanese yen)
Capital Reserve Retained Earrings

Other Capital
Reserve

Retained Earrings
brought forward

Balance at April 1, 2022 50,000,000           1,638,351,294       2,887,588             1,691,238,882       

changes of items during the period -                           -                           -                           -                           

Issuance of new shares -                           -                           -                           -                           

Net Income (Loss) -                           -                           138,744,363          138,744,363          

Total changes of items during the period -                           -                           138,744,363          138,744,363          

Balance at March 31, 2023 50,000,000           1,638,351,294       141,631,951          1,829,983,245       

Statements of Shareholders' Equity
Sun Pharma Japan Technical Operations Limited

From April 1, 2022
To March 31, 2023

Share Capital Total Shareholders'
Equity



Notes to Financial Statements 
 
 
(Summary of Significant Accounting Policies) 
 

(1) Inventories evaluation standard and evaluation method 
Merchandise and finished products･･･ 

Cost method based on the moving average method (For the balance sheet value, 
the book value is written down based on the decline in profitability) 

Work in progress･････  Cost method based on the moving average method (For the balance sheet value, 
the book value is written down based on the decline in profitability) 

Raw materials････････  Cost method based on the moving average method (For the balance sheet 
value, the book value is written down based on the decline in profitability) 

Supplies･････････   Final purchase cost method 
 

(2) Depreciation method for fixed assets 
① Tangible fixed assets 

The straight-line method is used.  
 
The main estimated useful lives are as follows. 

Building                      3 to 38 years 
Structures                     7 to 42 years 
Machinery and equipment        2 to 16 years 
Vehicles                    4 years 
Tools, furniture and fixtures       2 to 15 years 
 

② Intangible fixed assets 
The straight-line method is used. Software for internal use is amortized by the straight-line method 
over the usable period within the company (5 years). 

 
(3) Provisions 

Provision for bonuses  
In order to cover the payment of bonuses to employees, the amount is calculated based on the 
expected payment amount. 

 
① Provision for retirement benefits 

To prepare for employees' retirement benefits, the transfer amount to the external and SME 
retirement allowance mutual aid system is deducted from the required payment amount. 

 
② Provision for environmental measures 

To prepare for the disposal of PCB (polychlorinated biphenyl) waste, the estimated amount of 
disposal costs is recorded. 

 
(4) Consumption tax 

Taxable transactions are recorded at amounts exclusive of consumption taxes. 
 
 
 



(Notes to Statements of Shareholders' Equity) 
 
(1) Type and number of shares issued. 
 Number of Shares 

at the beginning of 
year 

Increase of shares 
issued 

Decrease of shares 
issued 

Number of Shares 
issued at the end of 
year 

Common stock 2,000 ― ―    2,000 

 
(2) Matters concerning dividends 

① Dividend payment amount 
Not applicable. 

② Of dividends whose base date belongs to the current period, the effective date of the dividend will be 
the next period. 
Not applicable. 

 


