










(   in Million)

Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022

Audited Unaudited Audited Audited Audited

I Revenue from operations

a. Revenue from contracts with customers             58,008.5             45,499.0 39,882.2            203,946.3         155,185.0         

b. Other operating revenues               1,473.7                  958.5 186.6                 4,175.1              674.8                 

Total revenue from operations (I) 59,482.2           46,457.5           40,068.8           208,121.4         155,859.8         

II Other income               1,203.0                  680.3 3,004.1              2,790.3              9,579.2              

III Total income (I+II) 60,685.2           47,137.8           43,072.9           210,911.7         165,439.0         

IV Expenses
Cost of materials consumed             11,898.6             12,487.6 12,862.4            51,656.3           45,849.7           

Purchases of stock-in-trade               2,623.6               2,675.1 2,378.4              11,264.6           12,486.0           
Changes in inventories of finished goods, stock-in-trade and work-in-progress              (1,326.4) (96.6)                 (1,501.3)            (2,379.3)            (1,831.8)            

Employee benefits expense               5,290.5               5,262.4 4,979.4              21,569.5           20,007.8           

Finance costs               1,614.5               1,308.9 911.9                 4,721.8              3,881.0              

Depreciation and amortisation expense               4,119.8               4,304.4 3,541.4              16,008.7           13,499.5           

Other expenses             17,337.6             16,201.2 12,752.3            61,784.3           52,662.5           

Net (gain) / loss on foreign currency transactions                    51.8 (66.0)                 (1,400.8)            (502.6)               (2,389.6)            

Total expenses (IV) 41,610.0           42,077.0           34,523.7           164,123.3         144,165.1         

V Profit / (loss) before exceptional items and tax (III-IV) 19,075.2           5,060.8              8,549.2              46,788.4           21,273.9           

VI Exceptional items (Refer Note 3)             29,377.9                        -   16,549.6            29,377.9           18,205.3           

VII Profit / (loss) before tax (V-VI) (10,302.7)          5,060.8              (8,000.4)            17,410.5           3,068.6              

VIII (i) Tax expense / (credit)                   (94.5)                  193.5 455.7                 503.3                 (337.5)               

(ii) Tax expense - Exceptional (Refer Note 3)                        -                          -   4,406.0              -                     4,406.0              

IX Profit / (loss) for the period (VII-VIII) (10,208.2)          4,867.3              (12,862.1)          16,907.2           (999.9)               

X Other comprehensive income (OCI) 

a. (i) Items that will not be reclassified to profit or loss                 (197.9) (28.7)                 484.4                 23.2                   10.5                   

    (ii) Income tax relating to items that will not be reclassified to profit or loss                    69.2                    10.0 (105.5)               (8.1)                    57.3                   
b. (i) Items that may be reclassified to profit or loss                  827.2                  222.4 (1,194.4)            (192.4)               (396.9)               

    (ii) Income tax relating to items that may be reclassified to profit or loss                 (289.1) (77.7)                 384.2                 67.2                   (587.1)               

Total other comprehensive income (a+b) (X) 409.4                 126.0                 (431.3)               (110.1)               (916.2)               

XI Total comprehensive income for the period (IX+X) (9,798.8)            4,993.3              (13,293.4)          16,797.1           (1,916.1)            

XII Paid-up equity share capital - face value  1 each 2,399.3              2,399.3              2,399.3              2,399.3              2,399.3              

XIII Other equity 235,084.3         243,480.2         

XIV Earnings per equity share of  1 each (not annualised for quarters)

  (Basic) (4.3)                    2.0                     (5.4)                    7.0                     (0.4)                    

  (Diluted) (4.3)                    2.0                     (5.4)                    7.0                     (0.4)                    

See accompanying notes to the audited standalone financial results

Research and development expenses incurred  (included above)               4,327.8               4,503.6 3,777.3              16,560.1           16,104.8           
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Statement of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2023

Quarter ended Year ended



 in Million)

Particulars As at As at

31.03.2023 31.03.2022

Audited Audited

ASSETS

(1) Non-current assets

(a) Property, plant and equipment 47,332.5               49,695.7               

(b) Capital work-in-progress 3,288.7                 3,589.4                 

(c) Goodwill 1,208.0                 1,208.0                 

(d) Other intangible assets 38,576.2               46,224.1               

(e) Intangible assets under development 5,240.4                 4,697.0                 

(f) Investments in the nature of equity in subsidiaries 124,017.4             153,404.1             

(g) Financial assets

(i) Investments 144.0                    154.2                    

(ii) Loans 6,327.0                 36,566.3               

(iii) Other financial assets 538.9                    651.3                    

(h) Deferred tax assets (Net) 10,323.9               3,240.4                 

(i) Income tax assets (Net) 5,861.3                 8,836.7                 

(j) Other non-current assets 2,365.1                 2,350.1                 

Total non-current assets 245,223.4             310,617.3             

(2) Current assets

(a) Inventories 39,891.9               34,037.4               

(b) Financial assets

(i) Investments 2,002.6                 1,930.4                 

(ii) Trade receivables 71,250.2               42,451.6               

(iii) Cash and cash equivalents 4,102.8                 4,195.3                 

(iv) Bank balances other than (iii) above 110.0                    1,154.3                 

(v) Loans 33,470.3               91.0                      

(vi) Other financial assets 5,824.0                 4,021.8                 

(c) Other current assets 7,785.7                 9,155.7                 

Total current assets 164,437.5             97,037.5               

Assets classified as held for sale 214.0                    -                        

TOTAL ASSETS 409,874.9             407,654.8             

EQUITY AND LIABILITIES

Equity

(a) Equity share capital 2,399.3                 2,399.3                 

(b) Other equity 235,084.3             243,480.2             

Total equity 237,483.6             245,879.5             

Liabilities

(1) Non-current liabilities

(a) Financial liabilities

(i) Borrowings 75,867.3               48,656.4               

(ii) Lease liabilities 1,815.1                 1,896.8                 

(iii) Other financial liabilities 3,912.2                 -                        

(b) Other non-current liabilities 5,074.5                 6,187.5                 

(c) Provisions 2,061.6                 3,976.3                 

Total non-current liabilities 88,730.7               60,717.0               

(2) Current liabilities

(a) Financial liabilities

(i) Borrowings 59.4                      30.7                      

(ii) Trade payables

(a) total outstanding dues of micro and small enterprises 1,194.2                 1,052.8                 
(b) total outstanding dues of creditors other than micro and 
small enterprises

30,061.6               26,051.6               

(iii) Lease liabilities 166.4                    156.5                    

(iv) Other financial liabilities 40,640.1               40,678.1               

(b) Other current liabilities 3,437.7                 7,463.1                 

(c) Provisions 8,095.0                 25,625.5               

Total current liabilities 83,654.4               101,058.3             

Liabilities directly associated with assets classified as held for sale 6.2                        -                        

Total liabilities 172,391.3             161,775.3             

TOTAL EQUITY AND LIABILITIES 409,874.9             407,654.8             
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Audited Standalone Statement of Assets and Liabilities



(  in Million)

Year ended Year ended

31.03.2023 31.03.2022
Audited Audited

A. Cash flow from operating activities
Profit / (loss) before tax 17,410.5               3,068.6                  

Adjustments for:
Depreciation and amortisation expense 16,008.7               13,499.5                

40.4                      1,348.3                  

(Gain) / loss on derecognition of Right-of-use assets (0.4)                       -                         

Finance costs 4,721.8                 3,881.0                  
Interest income (2,202.0)                (4,390.2)                 
Dividend income on investments -                        (135.4)                    

(2.2)                       (0.5)                        
(173.0)                   (65.0)                      

-                        (57.7)                      

Gain on sale of investment in subsidiary -                        (2,075.7)                 

242.5                    263.2                     
Sundry balances written back (128.5)                   (48.8)                      
Write off of investment due to dissolution of subsidiary 8.8                        -                         
Impairment in value of investment 29,377.9               -                         
Effect of exchange rate changes 340.0                    444.2                     

Operating profit / (loss) before working capital changes 65,644.5               15,731.5                

Movements in working capital:
(Increase)/ decrease in inventories (5,854.5)                196.8                     
(Increase)/ decrease in trade receivables (29,320.1)              23,384.4                
(Increase)/ decrease in other assets (825.3)                   2,561.1                  
Increase / (decrease) in trade payables 4,063.6                 (13,388.6)               
Increase / (decrease) in other liabilities (4,985.7)                15,187.0                
Increase / (decrease) in provisions (19,331.8)              11,096.0                

Cash generated from / (used in) operations 9,390.7                 54,768.2                

(4,319.9)                21,595.4                
Net cash generated from / (used in) operating activities (A) 5,070.8                 76,363.6                

B. Cash flow from investing activities

(9,624.3)                (8,499.0)                 

83.0                      465.0                     
Loans / Inter corporate deposits given / placed (159.2)                   (28,302.3)               
Loans / Inter corporate deposits received back / matured 60.0                      8,129.0                  
Purchase of investments (36,929.5)              (69,645.3)               
Proceeds from sale of investments 36,952.5               71,507.8                
Bank balances not considered as cash and cash equivalents

Fixed deposits/ margin money placed -                        (1,050.1)                 
Fixed deposits/ margin money matured 1,043.5                 12.5                       

Interest received 1,522.3                 226.0                     
Dividend received -                        135.4                     

Net cash from / (used in) investing activities (B) (7,051.7)                (27,021.0)               

C. Cash flow from financing activities
Proceeds from borrowings 82,140.5               85,611.2                
Repayment of borrowings (54,929.6)              (108,854.2)             
Net increase / (decrease) in working capital demand loans 28.7                      17.3                       
Repayment towards lease liabilities (348.1)                   (370.2)                    
Finance costs (9.6)                       (3,523.4)                 
Dividend paid (25,188.8)              (21,589.2)               

Net cash (used in) / from financing activities (C) 1,693.1                 (48,708.5)               
Net increase/ (decrease) in cash and cash equivalents (A+B+C) (287.8)                   634.1                     

Cash and cash equivalents at the beginning of the year 4,195.3                 3,510.6                  
195.3                    50.6                       

Cash and cash equivalents at the end of the year 4,102.8                 4,195.3                  

Net Income tax (paid) / refund received (including interest on refunds)
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Audited Standalone Cash Flow Statement for the year ended March 31, 2023

Particulars

Net (gain) / loss on sale/write off /impairment of property, plant and equipment,other intangible 
assets and intangible assets under development

Net (gain) / loss arising on financial assets measured at fair value through profit or loss
Net (gain) / loss on sale of financial assets measured at fair value through profit or loss
Net (gain) / loss on sale of financial assets measured at fair value through other comprehensive 
income

Provision / write off / (reversal) for doubtful trade receivables / advances

Payments for purchase of property, plant and equipment (including capital work-in-progress, other 
intangible assets and intangible assets under development)
Proceeds from disposal of property, plant and equipment and other intangible assets

Effect of exchange differences on restatement of foreign currency cash and cash equivalents



Notes:
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For and on behalf of the Board

Dilip S. Shanghvi
Mumbai  May 26, 2023 Managing Director

The above audited standalone financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) as amended,
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder. 

The above audited standalone financial results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors at their respective
meetings held on May 26, 2023.

The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between the audited figures in respect of the full financial year and the
unaudited published year to date figures up to the third quarter of the relevant financial year which were subject to limited review by the Statutory Auditor of the Company.

The Company has only one reportable segment namely 'Pharmaceuticals'.

Figures for previous periods have been regrouped / reclassified wherever considered necessary.

Exceptional items includes (Also refer financial results of respective period for detailed information):
a) Impairment charge for the quarter and year ended on March 31, 2023 include charges on account impairment of investments in a wholly owned subsidiary amounting
to  29,377.9 Million pursuant to assessment of recoverability due to changes in certain internal and external economic indicators.
b) Results for the year ended March 31, 2022 includes a charge of 1,655.7 Million towards impairment of an acquired intangible asset under development.
c) Results for the quarter and year ended March 31, 2022 includes a charge of USD 210 Million along with its related legal charges of USD 8.3 Million (equivalent to
16,549.6 Million inclusive of legal charges) towards settlement of alleged violation of antitrust laws.
d) Consequent to the settlement mentioned in 3(c) above, during the quarter and year ended March 31, 2022, the Company had written off MAT credit of 4,406.0
Million.
As part of the ongoing simplification of the group structure in India, the Board of Directors of the Company at its meeting held on May 30, 2022, approved the Scheme of
Amalgamation for the merger of Wholly-owned Subsidiaries, Sun Pharmaceutical Medicare Limited, Green Eco Development Centre Limited, Faststone Mercantile
Company Private Limited, Realstone Multitrade Private Limited and Skisen Labs Private Limited (collectively “Transferor Companies”), with Sun Pharmaceutical Industries
Limited (“Transferee Company”) with an appointed date of April 01, 2022 and / or such other date as may be approved by the National Company Law Tribunal pursuant to
the provisions of Sections 230 to 232 of Companies Act, 2013 and other relevant provisions of the Companies Act, 2013 and rules framed thereunder.

In December 2022, the US FDA issued an import alert to the Company for its Halol facility. The US FDA has excluded 14 products from this Import Alert subject to certain
conditions. Previously, the facility was inspected by US FDA in May 2022 and the inspection was classified as Official Action Indicated (OAI) in August 2022. The
management has considered requisite financial impact consequent to this development, in the audited standalone financial results for the quarter and year ended March
31, 2023. The Company will continue to monitor further developments on this matter.

On March 1, 2023, the Company disclosed an Information security incident (the “incident”) that impacted some of the Company’s IT assets. The Company promptly took
steps to contain and remediate the impact of the incident. As part of the containment measures, the Company proactively isolated its IT network and initiated recovery
procedures. Parallelly, the Company conducted an investigation and pursuant to the investigation, it currently believes that the incident’s effects on its IT system include a
breach of certain file systems and theft of Company's data and personal data. A ransomware group claimed responsibility for this incident. The Company continues to
strengthen its cybersecurity infrastructure and is in the process of implementing certain long-term measures including improvements to its cyber and data security
systems to safeguard against such risks in the future. The Company believes that there is no material legal non-compliance by the Company on account of the incident
and all known impacts on its audited standalone financial results for the quarter and year ended March 31, 2023 on account of this incident have been considered.

The Board of Directors recommended a final dividend of 4.0 per equity share of face value of 1 each in addition to the interim dividend of 7.5 per equity share
declared on January 31, 2023.
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