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National Stock Exchange of India Limited,
Exchange Plaza, 5th Floor,
Plot No. C/1, G Block,
Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051
NSE Code- SUNPHARMA

BSE Limited,
Market Operations Dept.
P. J, Towers,
Dalal Street,
Mumbai - 400 001.

BSE Code- 524715

Dear Sirs,

Sub: Outcome of the Board Meeting of the Company held today

The Board of Directors of the Company at its meeting held today:

1. Approved and took on record the Audited Standalone and Consolidated Financial Results
for the quarter and year ended March 31, 2019.

Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listiiig
Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing herewith
the following as "Annexure"

a) Audited Standalone and Consolidated Financial Results of the Company, for the quarter
and year ended March 31, 2019.

b) Auditor's Report on Audited Standalone and Consolidated Financial Results of the
Company, for the quarter and year ended March 31, 2019.

c) Declaration regarding Auditor's Repott with unmodified opinion.

2. Recommended payment of dividend of Rs. 2.75/- (Rupees Two and parse seventy five
Only) per equity share of Re. l/- each of the Company for the year ended March 31, 2019,
subject to the approval of the shareholders at the ensuing Annual General Meeting of the
Company. The dividend is expected to be paid on or about last week of August, 2019 or
first week of September, 2019.

3. Change in Designation of Mr. Sudhir V. Valia : Please note that Mr. Sudhir Valia stepped
dosyri from the position of Whole-time Director of the Company to Non-Executive
Director of the Company, with effect from 29'h May, 2019, therefore he shall continue as
a Non-Executive and Non-Independent Director of the Company.
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The meeting of the Board of Directors of the Company commenced at 10:45 am and concluded
at 4:55 pro.

Thanking you,
Yours faithfully,
For Sun Pharmaceutical Industries Limited

d::=,
Ashok I. Bhuta

Sr. GM - Secretarial &

Compliance Officer

Encl: As above
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S R B C & CO LLP
Chartered Accountants

12th Floor, Tlie Ruby
29 Senapa}i Bapat Marg
Dadar (West)
Mumbai - 400 028, India

Tel : +9122 6819 8000

Auditor's Report On Quarterly lnd AS Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listinq Obliqations and Disclosure
Requirements) Regulations, 2015, as amended.

To

Board of Directors of

Sun Pharmaceutical Industries Limited,

1. We have audited the accompanying statement of quarterly standalone lnd AS financial
results of Sun Pharmaceutical Industries Limited ('the Company') for the quarter ended
March 31, 2019 and for the year ended March 31, 2019 ('the Statement'), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended ('the Regulation'), read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July s, 2016 ('the Circular'). The standalone lnd AS financial results for the
quarter ended March 31, 2019 and year ended March 31, 2019 have been prepared
on the basis of the standalone lnd AS financial results for the nine-month period ended
December 31, 2018, the audited annual standalone lnd AS financial statements as at

and for the year ended March 31, 2019, and the relevant requirements of the
Regulation and the Circular, which are the responsibility of the Company's
management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these standalone lnd AS financial results
based on our review of the standalone Ind AS financial results for the nine-month

period ended December 31, 2018 which was prepared in accordance with the
recognition and measurement principles Iaid down in Indian Accounting Standard (lnd
AS) 34 Interim Financial Reporting, specified under Section 133 of the Companies
Act 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India; our audit of the annual standalone lnd AS financial
statements as at and for the year ended March 31, 2019; and the relevant
requirements of the Regulation and the Circular.

2. We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material

misstatement(s). An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our
audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations
given to us, these quarterly standalone Ind AS financial results as well as the year to
date results:

are presented in accordance with the requirements of the Regulation read with
the Circular, in this regard; and

it. give a true and fair view of the net profit including other comprehensive income
and other financial information for the quarter ended March 31, 2019 and for
the year ended March 31, 2019.

1.
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4. As fully described in note 7 of the standalone lnd AS financial results, the Company has
prepared these standalone lnd AS financial results to give effect to the Scheme of
arrangement of demerger of the specified undertaking of Sun Pharma Global FZE into
the Company with an appointed date of April 1, 2017. We did not audit total assets of
INR 2,675.81 crore as at March 31, 2018 and total revenues of INR 1,338.81 crore
and INR 486.37 crore for the year ended March 31, 2018 and quarter ended March
31, 2018 respectively, included in the accompanying standalone lnd AS financial
results in respect of the specified undertaking of Sun Pharma Global FZE whose
financial statements and other information has )xeeri audited by other auditor and
whose report has beeri furnished to us. Our opinion, in so far as it relates to the affairs
of the specified undertaking is based solely on report of other auditor. Our opinion is
not modified in respect of this matter.

s. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2019 represent the derived figures between the audited figures in respect
of the financial year ended March 31, 2019 and the published year-to-date figures up
to December 31, 2018, being the date of the end of the third quarter of the current
financial year, which were subjected to a Iimited review as stated in paragraph 1
above, as required under the Regulation and the Circular.

For S R B C & CO. LLP

Chartered Accountants

l{irm Re:tra$ion Number: 324982E/E300003r

per Paul AlvJ?'es
Partner

Membership No.: 105754

Place: Mumbai

Date: May 28, 2019
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Staiement of Standalone Audit0d Financial Results lor th0 t.uart@r and Year ended March 31, 2019

F
(r in Crore)i

l Quaner ended l Year ended l
i at.oa.zotg l -ai.iz.zois ai.oa.zoia :ii.oa.zoig :ii.oa.zois
Iq unaudiied Audi(ed ? Audi}ed Audiied

l Revenue from ooerations
a. Revenue Trom contracts wiUh ctistomers

b. Other operating yevenues

Total revenue from operations (I)
11 0thei income

111 Total incoma (1411)
N Exioenses

Cost of ma(erials consumed
F'urchases of stock-in4ade

Changes in inventories of finished goods. stock-in-trade and work-in-progress
Emolovee benefiti exciense

Finance cosis

Depreciatlon and amorUsa(lon expense
Other expenses
Total exoenses (M

V ProfltllLoss)beforeexceotionalitemandtmllll-M
Vl Exceptlonal i(em (Flefer Noje 8)
Vll Profl(/lLoss) befors tax (V-Vl)
Vlll Tax exoeiise l (credi}1

IX ProfiU(Loas) for the per:od (Vll-Vlll)

X Other comprehensIve income (OCI)
a. (i) l}ems Tha} will no} be reclassHied (o profit or loss

(ii) Income tix relating }o Rems (ha( roll no} be ieclassified }o profi( ot Ioss
b. (i) l{ems Uha} may be ieclassffied }o profil ot loss

(ii) Income Iax relaUng ko nems That may be yeclass+fied ko piofi} 0( IOSS
Total o(her comprehensIve income (a0) (X)

XI Total comorehanslve income for the oerlod flX+X)
Xll Paid-uoequityshareca(iml-facevaluerleach
Xlll Othei equiV
XIV Earnings per equity Share of t 1 each (not annualisad for quar}ers)

r (Basic)
< (Dilu}ed)

See accompanying no}es ko the audited smndalone finaricial results

iResearch and development expenses incuned (inclu'?ded-:i?bove) l

2.257.80
294.33

2,552.13

679.23

3,231.36

g:ii.ig

;'14.40

(taisi

426.00

119.37

I32.18

603.68

2.245.18
986.18

986.18

tsi.aaii
1068.06

(0.79)l
0.27

18.68

(sz.as)i
(64.32)l

1.003.74
239.93

4.45

4.45

255.07 i

2.192.41

68.85

2,261.26

27.76

2,289.02

7I6.27

329.73

(64.65)l

39120

133.38

I34.06

714AO

2.354.09

(65.07)l

165.07)l
tze.:igil
(38.B8)

(2.66)l
0.93

(:ii.gzli
t;iz.sril
(si.zz)i
tsg.soil
239.93

to.isil
to.rs)i

2S0.1'T

2.609.tz
7S.71

z,sso.aa

176.89

2.857.77

1.029.86
m.18

(609.70)i

408.20

iio.sg

122.6j

855.62

2.378.36
479.41

479.41

(25.21)l
504.62

113.89

(25.31)i
48.56

0.54

137.68

642.30

239.93

2.10

2.10

?37.63 i

9.783.29
519.92

10,303.21

1 ,271 .44

11,574.65

2.727.7i
li96.85

(zsi.ao)i

1.571.34

540.92

552.95

3.302.35

em.az

1,933.83
I.214.38

719.45

tg'r.isll
!H6.60

il.29

(3.95)l
271.15

(94.75)

ias.ra

1.000.34

239.93

22.603.68

3.41

3.40

8,774.41

23184

9.006.25

1128.04

10,134.29

2.210.12

i.:ioi.si

159.26

I.625.00

388.31

487.24

2,832.10

8.%3.54

i,230.75
950.50

280.25

(25.3911
305.64

73.15

(zs..ii)i
8.31

0.54

56.69

362.33

239.93

22.082.68

1.27

1 .27
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Noles:

1 The above audited siandalone financigl results of jhe Company have been teviewed by The Audii Commmee and approved by (he aoatd of Diredors ak
respec{ive meetIngs held on May 28, 2019.

?2 The above financial iesulffl have been prepared in accotdatice mUh the Companies (lndian Accounting Standards) Rules, 2Cll5 (lnd AS) as amended, prescribedi
under Sec}ion 133 of Uhe Companies Aci, 2013, tead mlh televan( niles issued Thereundet.

3 Duringthequar}erendedMatch31,20'l9,6,696equitysharesoffleachhavebeenalloffedunderEmployeeStockOpUonSchemeofieCompany.

4 The Board has tecommended payment of dividend of e 2.75 per equi(y sliaye of t 1 each for use year ended March 31, 2019 subject (o approval of the membets
ensuing Annual Genetal MeeBnO.

s Pos{ the applicability of Goods and Service Tax (aGST ) wilh efied #om July 01, 2017, revenue from contracts with customers is requIted hz be disclosed net
GST. Thus, ih8 IeVenue *om conbab wilh cuslomers tr }081 ended Ma}ch 31, 201813 nol compalable wiih the LeVenue f0m conkacts wiih cUsIomars ot
periods presented in the resuas.

6 The Board of Directop ol (he Company aj its meetIng held on May 25. 2018, had approved (he Scheme of Anangemen( bemeen the Company, Sun Pharmai
(Netherlands) B.V. and Sun Phatmaceuffcal Holdings uSA lnc. (boUh beiiig wholly ovviied subsidianes of }he Company) which infer-aha, envisages spin-off w.e.f. j:
Aptil,2017 of'The specHied inves(men} under}aking j and 2 ( as defined in ffie scheme of Ariangement ) of the Company. The scheme shall be efiedxve pos(
of requisite apptovals and accordimgly, }he above results do noj reflea The impact, ff any, on account of the schemes.

7 Pursuant}oUheschemeofanangemen(,asapprovedbylheHon'bleHighCour(ofGujara(onOctober31,2018,unbrandedgenerlcpharmaceuucalundertaklng
Sun Phatma Global FZE, a wholly owned subsidiary. has been bansletted (o The Company w.e.f Aprll 01, 201 7. Consequen}ly, effect of The scheme including -ihei
lax impact has been given in the financial tesults in accordance wIU'l lnd AS 103 - Elusiness Combinatlons. The tesults for previous pen'ods have been resta}ed (oi
giva effedto the merger.

8 inrespectotanaYjlrusii:llgallon,reiai:ngloaptosuclxotlafin:llhecompanyandoneot:lsmoiiy-ownedsubs:tl:arleshaoprev:oustyenleredinlosetuemerttswithi
cermin plainWs (Apo}ex Corporaiion, Retailey Purchasers and end-payot plain?) for an aqgegake amount of uSD 150.5 Million. The equivalent Indian rupeei
liability of t 950.50 Clore and r 24.oo Clole was proVidea in the books of accoun} in yeal ended Ma}ch 3j , 2018 and quarrel ended June 30, 2018 IespecuVel}. The.i
amount cf ? 950.50 Crore was disclosed as an exceptional i}em.
In the previous quattei, (he Company had enkerea inlo setuemenl agreement wiih the Di}eci pulchaser Plain}iffs; while continuing to liUga(e as well as nego(iate Uhei
case mth the remainIng one plain(ffi. The Company had accoun}ed for likely amoun} payable (o remaining plainiiff in The antiffust litigailon relating ko the producti
Modafinil and had disclosed the chatge as an exceptIonal item in Uie quarler ended on Fiepkember 30, 201 8.

9 The Company vide its press yelease da!ed January 22, 2019, had announced Ute uansiffon of India domestic lormulaUons disfibJon business from Adityai
Medisales Limited (AML), ils curren( distribujor. {o Sun Phatma Disuibutors Limijed (SPDL), a wholly owned subsidiary of the Company on The same {eyms as wasi
wiUh AML. The phased ffansiiion will be comple(ed posl receipt of all requisi}e regulakory apptovals. During the quarket ended March 31 2019 , The
pursuant ko Uiis decision has }aken ovet its unsold inven(oiy amounUng lo t 338.06 Ciote from AML. The above-menUoned (ransillon and change in distribuUoni
arrangemen( has Ied (o one-rime reduction in sales and consequem reduction in pioffl for the year ended on Maich 31, 2049. Psnding receipt of
approvals by SPDL in d?en} iurlsdidions fot sale of pharmaceutical products, AML would acl as an agerA for Uhe India domesUc formula6on business.

10 TheCompanyhasonlyonereporjablesegmen}namely'Pharmaceu(icals'.

11 The figures for the quarter ended Match 31, 2019 and March 31, 2018 ate (he balancing figure bebrreen the audi(ed figures in yea4ed of the full financial yeay andi
the unaudi(ed published year {o da}e figures up (o the (hird quarjer of the relevant ffnancial year which vvere subject to limi(ed review by (he Statu}ory Audi(or of the i
company.

Mumbai,May28,2019
Dillp S. Shanghvl
Managing Direckot
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Audited Standalone Statement of Assets and Liabilities

r Particulars 'r As at

:i.oa.zotg

Audited
r

(r in Crore}i
As- at

31.03.2018
Audited

l
ASSETS

(1) Non-current assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) coodwirl
(d) Other intangible assets
(e) Intangible assets under development
(f) Investments in the nature of equity in subsidiaries
(g) Financial assets

(i) Investrnents
(ii) Loans
(iii) Other financial assets

(h) Deferred tax assets (Net)
(i) Income tax assets (Net)
(j) Other non-current assets

Total non<urrent assets

4,709.21
456.25

i20.80

i48.41

186.29

17,590.77

65.39

q .oo
54.61

751.70

2110.12
349.81

?

4,400.52
830.39
120.80
123.25
1 57.45

18,222.57

87.93
3.42

48.97

751.70

2,074.24
395.36

?
(2) Current assets

(a) Inventories
(b) Financial assets

(i) Investments
(ii) Trade receivables
(iii) Cash and aash equivalents
(iv) Bank balances other than (iii) above
(v) Loans
(vi) Other financial assets

(c) Other airrent assets
Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

(a) Equity share aapital
(b) Other equity

Total equity

r

t

2,792.62

247.95

5,031 .47

302.76

38.01

294.73

845.80

1,616.43

?
r

?

239.93

22,603.68

?

2,i35.64

44.76

5,271 .44
109.43
45.84
52.05

331.50
L584.55

g:'?
1

?

239.93

22,082.68

Q
Liabilities

(1) Non-current liabilities
(a) Financial Iiabilities

(i) Borromngs
(ii) Other financial Iiabilities

(b) Other non-current Iiabilities
(c) Provisions

Total non-current Iiabilities l

1,422.50
1.02

i8.10

157.07

?

1 ,s64.eg
o.gt

345.18

1,910.781

(2) Current liabilities
(a) Financial Iiabilities

(i) Borromngs
(ii) Trade payables

(a) total outstanding dues of micro and small enterprises
(b) total outstanding dues of creditors other than micro and small enterprises

(iii) Other financial Iiabilities
(b) Other current Iiabilities
(c) Pmvisions

Total current liabilities

Total liabilities

rri'rni poiiirvawniihqiirrips i l'

4,428.05

65.98

2,088.94

3,687.87
457.26

2,543.73

E ?
r

l J
r

l -?

=G

5,213.81

10.55

2,555.42

1 ,856.74
269.15

2,652.75

12,558.42 l
1

3a,<ag.zol
l

36,791.sn I& i & 0% m& m & & i m m 70 m m '& €waa M m
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S R E C & CO LLP
Chartered Accountants

12th Floor, The Ruby
29 Senapati Bapat Marg
Dadar (West)
Mumbai - 400 028, India

Tel : +9122 6819 8000

Auditor's Report On Quarterly Consolidated Ind AS Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To

Board of Dir-ectors of

Sun Pharmaceutical Industries Limited,

1. We have audited the accompanying statement of quarterly consolidated lnd AS financial
results of Sun Pharmaceutical Industries Limited ('the Company') comprising its
subsidiaries including their associates and joint ventures (together referred to as 'the
Group'), for the quarter ended March 31 , 2019 and the consolidated Ind AS financial
results for the year ended March 31 , 2019 ('the Statement'), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the
Regulation'), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July s, 2016 ('the
Circular'). The consolidated Ind AS financial results for the quarter ended March 31 , 2019
and year ended March 31 , 2019 have been prepared on the basis of the consolidated Ind
AS financial results for the nine-month period ended December 31 , 201 8, the audited
annual consolidated Ind AS finaricial statemerits as at and for the year ended March 31 ,
2019, and the relevant requirements of the Regulation and the Circular, which are the
responsibility of the Company's management and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these consolidated
Ind AS financial results based on our review of the consolidated Ind AS financial results for

the nine-month period ended December 31 , 2018 which was prepared in accordance with
the recognition and measuremerit principles laidadown in Indian Accounting Standard (lnd
AS) 34 Interim Financial Reporting, specified under Section 133 of the Companies
Act 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India; our audit of the annual consolidated lnd AS financial
statements as at and for the year ended March 31 , 201 9; arid the relevant? requirements of
the Regulation and the Circular.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial results are free of material

misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opiiiion.

3. In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of the reports of other auditors on separate financial
statements and the other financial information of subsidiaries including their associates
and joint ventures, these quarterly consolidated lnd AS financial results as well as the year
to date results:

I.

11.

includes the results of the entities as per Annexure 1 to this report;
are presented in accordance with the requirements of the Regulation read with the
Circular, in this regard; and

uu0%l ')f?
):z,'<Q"-3
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Sun Pharmaceutical Industries Limited

Limited review for the quarter ended March 31 , 2019
Page 2 of s

111 give a true and fair view of the consolidated total comprehensive income
(comprising of net profit and other comprehensive income) and other financial
information for the quarter ended March 31 , 2019 and for the year ended March
31 , 2019.

4. We did not audit the financial statements and other financial information, in respect of 28
subsidiaries including their associates and joint ventures, whose Ind AS financial
statements, without giving effect to elimination of intra group transactions include total
assets oflNR 59,440.59 crore as at March 31 , 201 9, and total revenues oflNR 5,768.52

crore and INR 21 , 195.55 crore for the quarter and the year ended on that date
respectively. These Ind AS financial statements and other financial information have been
audited by other auditors, whose financial statements, other financial information arid
auditor's reports have been furnished to us by management. Our opinion, in so far as it
relates to the affairs of such subsidiaries including their associates and joint ventures is
based solely on the report of other auditors. Our opinion is not modified/qualified in
respect of this matter.

Certain of these subsidiaries are Iocated outside India whose financial statements and

other financial information have been prepared in accordance with accounting principles
generally accepted in their respective countries and which have been audited by other
auditors under generally accepted auditing standards applicable in their respective
countries. The Company's management has converted the financial statements of such
subsidiaries located outside India from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in India. We have audited
these conversion adjustments made by the Company's management. Our opinion in so far
as it relates to the balances and affairs of such subsidiaries Iocated outside India is based

on the report of other auditors and the conversion adjustment.s prepared by the
management of the Company and audited by us.

s. The accompanying consolidated Irid AS financial results include unaudited financial
statements and other unaudited financial information in respect of 30 subsidiaries, whose
financial statements and other financial information, without giving effect to eliminatiori of
intra group transactions, reflect total assets of INR 22,601 .09 crore as at March 31 , 2019,
and total revenues oflNR 132.17 crore and INR 584.68 crore for the quarter and the year
ended on that date respectively. These unaudited financial statements and other unaudited
financial information have been furnished to us by management. Our opinion, in so far as it
relates to the affairs of these subsidiaries, is based solely on such unaudited financial
statements and other unaudited financial information. In our opinion and according to the
information and explanations given to us by Management, these financial statements and
other financial information are not material to the Group. Our opinion is not modified /
qualified in respect of this matter.
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6. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31 , 2019 represent the derived figures between the audited figures in respect of
the financial year ended March 31 , 2019 and the published year-to-date figures up to
December 31 , 2018, being the date of the end of the third quarter of the current financial
year, which were subjected to a Iimited review as stated in paragraph 1 above, as required
under the Regulation and the Circular.

For S R B C & CO LLP

Chartered Accountants

l Firm ReaisZration Number: 324982E/E300003eg5),r:

per Paul $es
Partner

Membership No.: 105754

Place: Mumbai

Date: May 28, 2019
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Limited review for the quarter ended March 31 , 2019
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Annexure 1 - List of subsidiaries included in consolidation

Name of the entity
Sun Pharmaceutical Industries Limited

Ranbaxy Pharmacie Generiques

Office Pharmaceutique Industriel Et Hospitalier
Zenotec? Laboratories Limited (consolidated)
Ranbaxy (U.K.) Limited
Ranbaxy Holdings (U.K.) Limited
Ranbaxy Ireland Limited
Basics GmbH

Laboratorios Ranbaxy, S.L.U.

Ranbaxy Italia S.P.A.
Sun Pharma (Netherlands) B.V. (Formerly known as Ranbaxy
(Netherlands) B.V.)
Ranbaxy (Poland) SP. Z o.o.

AO Ranbaxy

"Ranbaxy Pharmaceuticals Ukraine" LLC l
Terapia SA l
Ranbaxy South Africa (Pty) Ltd (consolidated)

Ranbaxy Nigeria Limited
Ranbaxy Pharmaceuticals (Pty) Ltd

iSun Pharmaceuticals Morocco l?LC
iSun Pharma Egypt Limited LLC (Formerly Known as Ranbaxy Egypt Ltd)
iRexcel Egypt L?LC 1
4xy (Malaysia) SDN. BHD. 1
iSun Pharma ANZ Pty Ltd l
iSun Pharmaceuticals Holdings USA,Inc. (consolidated) l
JRanbaxy Farmaceuticm Ltda. l
iSun Pharmaceutical Peru S.A.C. l

Sun Pharma Canada Inc. (Formerly known as Ranbaxy Pharmaceuticals
Canada Inc.)

iRanbaxy (Thailand) Co., Ltd.
iJSC Biosintez
J?stone Mercantile Company Private Limited
iGreen Eco Development Centre Limited
iNeetnav Real Estate Private Limited
lRealstone Multitrade Private Limited
iSkisen Labs Private Limited
lSoftdeal Trading Company Private Ltd
lUniversal Enterprises Private Limited
pharmaceutical (Bangladesh) Limited
iSun Pharmaceuticals Germany GmbH
iSun Pharmaceuticals France

1
1
l

1
l
l
l
l

@"Q

Ut

l

-ffl
l
l
l

-'l

Sr.No

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

l
g
g
u
g
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lsr.Nol Name of the entity

l 40 l Sun Pharma Switzerland Ltd.
l 41 i Sun Pharmaceutical Industries (Europe) B.V.
i 42 1000 "Sun Pharmaceutical Industries" Limited

43 Alkaloida Chemical Company Zrt.

Jpharmaceuticals SA (pty) Ltd
i 45 l Sun Pharma Holdings

46 Aditya Acquisition Company Ltd.
47 Taro Pharmaceutical Industries Ltd (TARO) (consolidated)

l 48 i Sun Global Development FZE
Q W h a r m a ?ciobal F Z E-
l 50 l Sun Pharma Healthcare FZE
i 51 l Sun Laboratories FZE
J 52 l Sun Pharma East Africa Limited
l 53 l Sun Pharma Philippines, Inc.
Q [ Sun Pharma Japan?Ltd.-
Jsun Pharmaceuticals Korea Ltd.
4pharmaceutical Industries (Australia) Pt.y Limited
i 57 i Sun Farmaceutica do Brasil Ltda.
l 58 l Sun Pharmaceutical Peru S.A.C.
} 59 l SPIL De Mexico S.A. DE C.V.
Jsun Pharma De Mex!?coSJA. DE ?c.v.
l 61 l Sun Pharma De Venezuela, C.A.
J J Sun Global Canada Pt-y. Ltd.
pJsun Pharma Laboratories Limited
Jsun Pharmaceu?tical Medicare Limited
l 65 l Caraco Pharmaceuticals Private Limited

66 l Pola Pharma Inc. (consolidated)
67 i Sun Pharma Distributors Limited

l
l

#
-l

l
l
l
l
l
l

ff
-l

l

#

1
l
l
l
l
l
l
l
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Sun Pharmaceutical Indus}ries Limited

Ftegisketed (Ace: Sun Phama Advanced Research Cenjre, Tandalja, Vadodaia - 390Cll2.

Cotpoya{e Oke: Sun House, CTS No. 201 B/ 1 , Wes(em Exptess Highway, Goregaon (E), Mumbai - 400063 Tel.: +91 22 4324 4324.

CIN: L24230GJ1993PLCO19050. Website : www.sunphatma.com

Statement of Audited Consolidated Financial Resul(s for }he Quarter and Year ended March 31, 2019

(r ln Crorel

Particulars

Quarter ended Year ended

31.03.2019 31.12.2018 31.03.2018 ai.oa.zoig 31.03.2018

Audited Unaudi}ed Audi(ed Audi}ed Audned

I Revenue from operations
a. Revenue from con(racts mth customers

b. Other operaUng revenues

Total revenue from operatiom (I)
11 other income

111 Total incorne (I+ll)
N Expensm

Cosk of matenals consumed

Purchases of s}ock-in-trade

Changes in inven(oSes of flnished goods. stock-in-trade and woik-in-progress
Employee benefits expense
Finance cos(s

Depreciation and amorusauon expense

(Xher expenses

Total expensm (IV)

V Profit beflore mceptional item and tm 1111-IV)

W ExcepUonal item (Rder Note 6)

WI Profit / (Loss) bdore tm (V-Vl)
Vlll (i) Tax expense for current penod l year

(ii) Tax expense (excepuonal - Rder Note 7)

IX Profit l (Loss) for the period before share of profit I (loss) of associa{es and
joint ventures (Vll-Vlll)

X Share of profi} / (loss) of associa(es and joint ventures (nel)

XI Net Profit l (Loss) after taxes and share of profit l (loss) of associates and join(
ven(ures but be€ore non-con(rolling interests (IX+X)
Non<on(rolling interests

7,044.26

119.66

7,163.92

281 .53

7,445.4!5

;?,o86.54

197.62

(425.37)
1,588.79

150.03

454.05

2,739.55

6,751.21

894.24

694.24

(28.81)

723.05

(2.44)
720.61

&4.73

7,858.71

83.48

7,740.19

193.06

7,933.25

1,432.97

721.51

11.18

1,494.98

144.79

471 .05

1,928.86

6,203.14

1730.11

1730.11

270.92

1,459.19

1.84

1,481.03

219.18

6,711.01

266.09

6,977.10

302.75

7,279.85

1,119.99

917.69

(267.80)
1,341.25

155.38

455.24

2,182.28

5,904.23

1,375.62

1,375.62

48.34

(258.57)
1,585.85

(23.32)

1,562.53

220.03

28,886.28

379.63

29,065.91

1,025.49

30,091.40

5,782.70

2,519.38

(433.11:
5,967.09

555.25

1,753.25

8,922.26

25,066.82

5,024.58

1,214.38

3,810.20

soo.aa

3,209.32

(1 .46:
3,207.86

542.44

28,085.94

423.52

26,a9.46

838.78

27,328.22

4,482.60

2,731 .38

230.70

5,387.05

517.57

1,499.84

s.osg.eo

22,898.74

4,429.48

gso.so

3,478.98

656.59

254.45

2,567.94

(;is.44)

2,542.50

446.80

Xll Net Profit l (Loss) after taxes, share of profit l (Ioss) of associa{es and join(
ven}ures and non-controlling interests

635.88 1241.85 1,342.!!) 2,865.42 2,095.70

Xlll Other comprehemive income (OCI)
A. (i) I(ems that mll no( be reclassffim to profi( or loss

(ii) lncome tax rela(ing to items that will no} be reclassffled (o profit or Ioss
B. (i) I(ems that may be reclassffied to profi} or loss

(ii) lncome (ax relatlng (o items that may be reclass+fied (o profit or loss

Total other compraharsrve income (A+B) (Xlll)
XIV Total comprehensive income for the period (Xl+Xlll)

Ath'butable to:

- Owners of the Company

- Non<on}rolling interes!s

xv Paid-up equity share capital - face value T j each

XVI O{her equily

XVI Earnings per equity share of T 1 each (not annualised for quarlers)
r (Basic)

T (Dilu}ed)

See accompanying no}es }o the audi}ed consolidated financial results

82.86

(o.ati)

(102.00)

(85.54)

(179.89)
2.42

(1.890.82)
(23.09)

175.47

(34.48)
383.81

0.71

23.96

(8.25j
1,758.89

(94.41j

207.10

(;ig.ao)
345.08

0.87

(105.54) (2,091.38) 525.31 1,879.99 523.25

615.07 (630.35) 2,087.84 4,887.85 3,085.75

509.86

105.21

239.93

2.65

2.65

(539.7B)

(90.59)

239.93

5.18

5.18

1,873.85

214.19

239.93

5.60

5.60

4,205.41

882.44

239.93

41,169.13

11.11

11.11

2,57118

494.57

239.93

38,074.18

8.73

8.73

Research and developmem expenses incurred (included above) 534.86 l 451.54 l sl5.451 1,912.87 l 2,066.94
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Sun Pharmaceutical lndustries Limited

Registered Office: Sun Pharma Advanced Research Centre. Tandalja, Vadodara - 390012.
Corporate Office: Sun House, CTS No. 201 B/1 , Western Express Highway, Gorsgaon (E), Mumbai - 400063 Tel.: +91 22 4324 4324.

CIN: L24230GJ1993PLCCY9050, Website : www.sunpharma.com

Audited Conmolidated Statement of Assets and Liabilities

(? ln Crore)
Particulars Aa at

31.03.2019

Audited

As at

ar.os.zota

Audited
ASSETS

(1) Non<urrent assets
(a) Properky, plant and equipment

(b) Capital work-in-progress
(c) Goodwill
(d) Okher intangible assets
(e) Intangible assets under development
(f) Investments in associates
(g) Investments in joint ventures
(h) Financial assets

(i) Investments
(ii) Loans
(iii) Other financial asssts

(i) Deferred tax assets (Net)
0) Income tax assets (Net)
(k) Othsr non-current assets

Total non-current assets

(2) Current assetm
(a) Inventories
(b) Financial assets

(i) Investments
(ii) Tradei rsceivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Loans
(vi) Other financial assets

(c) Other current asssts

Total current assets

TOTAL ASSETS

10,027.42

910.79

5,955.77
5,853.35

500.36

216.34

26.20

3,709.27
17.04

7B.77

2,554.87
3,266.09

508.35

9,159.03

1 ,434.47

5,606.71
4,086.91
1 ,030.69

274.86

25.28

2,752.11
2,242.47

104.92

2,407.33
3,189.66

566.01

33,624.62 32,880.45

7,885.98

3,950.72
8,884.20
7,062.30

213.30

309.35

448.49

2,314.85

6,880.69

4,090.62
7,815.28
7,925.37
2,004.01

91.43

479.55

2,348.95

31,069.19 31,635.90

64,693.81 64,516.35

EQulTY AND LABILTIES

Equity
(a) Equity share capital
(b) Other equity

Equity attributable to ovirneri of the Company
Non-controlling interests
Total equity

Liabilities

(1 ) Non-current liabilities
(a) Financial Iiabilities

(i) Borrowings
(ii) Other financial Iiabilities

(b) Provisions
(c) Deferred tax Iiabilities (Net)
(d) Other non-currsnt liabilities

Total non- current liabilities

(2) Current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Trade payablss
(iii) Other financial liabilities

(b) Other current Iiabilities
(c) Provisions
(d) Current tax Iiabilitiss (Net)

Total current liabilities

Total Iiabilitiem

TOTAL EQulTY AND LlABILITIE8

239.93

41,169.13
239.93

38,074.18
41,409.06

3,313.54
38,3%.11
3,884.16

44,722.60 42,198.27

1 ,522.a1
a.oe

430.39

104.28

571.25

1 ,772.09
31.65

404.46

218.96

26.60

2,631.59 2,453.76

8,370.76
4,147.87
1 ,027.32

734.40

2,932.33
126.94

7,979.70
4,766.20
1 ,337.72

538.21

5,109.66
132.83

17,339.62 19,864.32

19,971.21 22,318.08

64,693.81 64,516.35
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Sun Pharmaceu(ical Industries Limited

Regis}ered Office: Sun Pharma Advanced Research Centre, Tandalja, Vadodara - 390012.
Corpora(e Office: Sun House, CTS No. 2C)I Btl , Westem Expiess Highway. Goregaon (E), Mumbai - 400063 Tel.: +91 22 4324 4324.

CIN: L24230GJl993PLCCll 9050. Website : www.sunpharma.com

1 The above audited consolidated financial yesul{s of the Company have been reviewed by lhe Audit Commitfee and approved by }he Board of Directors a} }heir respective
mee}ings held on May 28, 2019.

2 These audi(ed consolida(ed flnancial resul}s yelake }o Sun Pharmaceu(ical lndustries Limited (SPIL), i(s SubsidiaSes (toge}her cons}iiu(e 'the Gioup'), Join( Ventures and
Associates and are prepared by applying lnd AS ii 0 - "Consolidated Financial S}a}ements", and lnd AS 28 - "lnvestmenis in Associa{es and Join} Ven(ures".

3 Theabovefinancialresultshavebeenpreparedinaccordancewith}heCompanies(lndianAccoun(ingS}andaids)Rules,2015(lndAS)asamended.piescribedunderSeciion
133 of lhe Companies Aci 2013, read wi(h relevan} rules issued theieunder.

4 Dunng}hequarterendedMarch:11,2019,6,696equitysharesof+IeachhavebeenallonedunderEmployeeStockOp}ionSchemeof(heCompany.

5 Post(heapplicabilityofGoodsandServiceTax("GST')witheffec}fromJulyOl,2017,revenuefromcon(ractswithcustomersisiequiied(obedisclosednetofGST.Thus,the
revenue from opera(ions for year ended March 31 , 2018 is not comparable wi(h (he tevenue from contrac} wi}h customers of other periods presenied in (he results.

6 ln respec} of an antitrus} litiga}ion, rela(ing ko a produc} Modafinil, the Company and one of i{s wholly-owned subsidia?es had previously en}ered in(o set}lements with certain
plainiiffs (Apo(ex Corporation, Retailer Purchasers and end-payor plaintiffs) for an aggrega(e amoun} of USD '150.5 Million. The equivaleni lndian rupee liabili(y of r 950.50 Crote
and r 24.00 Ctote was provided in }he books of accoun} in year ended March 3'l , 2018 and quatter ended June 30, 2018 tespec{ively. The amount of r 950.50 Crore was
disclosed as an excep(ional item.

ln }he previous quarler, lhe Company had en}ered into sefflemen( agreement with }he Direcj Purchaser PlainUffs while continuing (o litiga}e as well as negotiaie the case with
}he remaining one plaintiff. The Company had accounjed for likely amount payable ko remaining plain(iff in the anti(rus( li}iga}ion rela(ing (o (he produci Moda'finil and had
disclosed }he charge as an exceptional item in the quartei ended on September 30, 2Cll 8.

7 Tax expense (exceptional) for }he year ended March 31, 2C)18 includes de(erred }ax asse(s of e 258.57 Crore created on difference on lax and book value on intra-group transfer
of cerlain in(angibles. Further, it also includes an impac( of r 513.02 Croye on accoun( of re-measurement of }he gioup's Mened }ax assels as a result of }he Tax Cut and Jobs
Ac} enacted in Uni}ed Sta(es of America on Decembet 22, 2Cll7.

8 TheBoardofDirectorsof}heCompanyaji(smeetingheldonMay25,2Cll8,hadapprovedtheSchemeofArrangementbe(weentheCompany,SunPharma(Netherlands)B.V.
and Sun Pharmaceulical Holdings USA lnc. (bo(h being wholly owned subsidiaries of (he Company) which inter-alia, envisages spin-off w.e.f. ls} April,2017 of (he specified
investmen( under}aking 1 and 2 ( as defined in the scheme of Arrangement ) of (he Company. The scheme shall be effec(ive pos} receip} of requisite approvals and accordingly.
the above resul}s do not refleci (he impact, if any, on accoun( of (he schemes.

9 Pursuan}}o}heschemeofarrangementasapprovedbyiheHorlbleHighCounofGujara}onOc(ober3'l,2018,unbrandedgenen'cpharmaceuticalunder}akingofSunPharma
Global FZE, a wholly owned subsidiary, has been transfened }o }he Company w.e.f April 01 , 2Cll 7. Consequently. effec} of the scheme including }he (ax impac( has been given
in (he financial resul}s in accordance with lnd AS 103 - Business Combinations. The resul}s for previous periods have been res}ated ko give effec} to l+ie metger.

10 The Board has recommended paymen} of dividend of t 2.75 per equi}y shaye of r 1 each for lhe yeat ended March 31, 2019 subjec( (o appioval of the members at ensuing
Annual General Mee(ing.

11 0n February 14, 2014, an agreement ("supply con(ract") was en{ered wi}h Ailas Global Trading ("Atlas"), wherein, in lieu of A}las agreeing lo bear damages to the tune of USD
400 Million on account of paten} infringement of generic version of "Protonix", the Company agreed (o supply pharmaceutical produc(s at a discoun(ed price for a specified
penod. Accordingly, a proviston {owards estima(ed liabili(y was accoun(ed for in FY 2013-14.
However, due (o USFDA cGMP issues a( SPIL's Halol facility, }he Company was no( able (o adhere !o the agieed supply schedule. Therefoie, in FY 2017-18. SPG FZE, a
wholly owned subsidiary, had funded A}las towards this non-fulfilment of supply obligations. The said funding was included in Loans & Advances schedule ol the Group's FY
2017-18 consolida(ed financial s}atements.

During the curren} financial year, the par}ies agreed that A}las would assign the righ}s and obligation under (he supply con(ract lo Sun Laboratories FZE, wholly owned
subsidiary. Consequemly, on March 27, 2019, Allas assigned i}s rghts and obligations arising from this supply conlract to a wholly owned subsidiary of the Company on the
same !etms and conditions and set}led the loan.

12 The Group vide i(s press release dated .]anuary 22, 2019, had announced the transi}ion of lndia domes}ic formula}ions distribu(ion business from Aditya Medisales Limi}ed
(AML). i}s currenl dis}ributor, (o Sun Pharma Distrbutors Limi(ed (SPDL), a wholly owned subsidiary of }he Company on the same terrns as was wi}h AML. The phased
(ransi(ion will be completed pos} receip} of all requisite regula}ory approvals. During the quar}et ended March 31, 2Cll9 , lhe Group pursuani }o }his decision has iaken over its
unsold inventory amounting }o Rs 7'l6.15 Cxore from AML. The above-mentioned transition and change in distribu(ion arrangement has led to one-iime reduc}ion in sales and
consequent reduc}ion in profit for the year ended on March 31, 2019. Pending receipt of regulatory approvals by SPDL in different juiisdictions for sale of pharmaceu}ical
products, AML would aci as an agent for (he lndia domestic formula(ion business.

13 Pola Pharrna lnc. Japan became step down subsidiary of (he Company with effec} from January 01 , 2019. Accordingly the tesul(s foi }he quar}ei includes results of Pola
Pharma Inc., and hence are no} compaiable (o (he earlier period piesented.

14 TheGrouphasonlyonerepor}ablesegmen}namely'Pharmaceu(icals'.

15 The figures for }he quaner ended March 31, 2019 and March 31 , 2018 aye (he balancing figure be%een }he audi}ed figures in respect of }he full financial yeat and the unaudited
published yeay to dake figures up to the third quar(er of (he relevant 'financial year which were subjec} }o limited review by }he Statutory Audi}or of the Company.

For and on behalf of the Board

<.(. C ;,y k.% k l-' ",/'7 -J.

Dilip S. Shanghvi
Mumbai, May 28, 2019 Managing Drreclor
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DECLARATION

We, Sun Pha.tmaceutical Industries Limited (the Company), hereby confirm
and declare that the Statutory Auditors of the Company i.e. M/s. SRBC &
Co LLP, Chartered Accountants, Mumbai, having Firm's Registration No.
324982E/E300003, have issued the audit report on Standalone and
Consolidated Audited Financial Results of the Company for the year ended
March 31, 2019 with unmodified opinion.

For Sun Pharmaceutical Industries T,imited

c-q Q C- ? -"-

C. S. Muralidharan
Chief Financial Officer

Date: May 28, 2019
Place: Mumbai

Registered Office : SPARC, Tandalja, Vadodara - 390 01 2, Gujarat, iNDIA.
Reaching People. Touching Lives.


