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To the sole shareholder,  
 

Opinion 
 

Pursuant to the audit mission assigned to us by the sole shareholder, we conducted the audit 
of the yearly accounts of the company SUN PHARMACEUTICALS France for the year ended on 
march 31, 2020, as they are joined to the current report. Management is responsible for the 
preparation of the financial statements which were ready by August, 3 2020, based on 
available data at that date, in an evolving context of COVID-19 sanitary crisis. 
 
We, hereby, certify that the yearly accounts, prepared according to the french GAAPs, give a 
true and fair view of the result of the operations of the past fiscal year, as well as of the 
financial situation at the end of this year. 
 
 

Basis of the opinion  
 
Audit référence system 
 

We conducted our work in accordance with professional standards applicable in France. We 
estimate that collected data are sufficient and appropriate to provide a basis for our opinion.  
 

Our responsabilities are indicated in the paragraph ‘’ responsabilities of the statutory auditor 
relating to the yearly accounts audit’’ of the current report. 
 
Independence 
 

We conducted our audit in compliance with the rules of independence , over the period from 
Aril 1st, 2019 to the date of issue of our report, and particularly we didn’t supply any service 
prohibited by the code of ethics of statutory auditors. 
 
 
Observation 
 

Without questioning the above-expressed opinion, we draw your attention on the note ‘’20 – 
Principles, accounting rules and methods’’ in the notes to the accounts, relating to the decision 
of termination of activities and dissolution of your company, which has led to present the 
accounts in liquidation value.  
 
 

Justification of our assessments  
 
 

Under articles L. 823-9 et R. 823-7  of the code of commerce relating to the justification of our 
assessments, in addition to the point described in the part ‘’basis of our opinion with 
reservation’’ and in addition to the point described in the part ‘’uncertainty regarding the 
going concern basis’’, we inform you that the most important appreciations carried out, have 
concerned the appropriateness of the applied accounting principles.  
 



The assessments were made, as part of our audit of the yearly financial statements taken as a 
whole, and therefore contributed to the opinion we formed which is expressed in the first part 
of this report. 
 
As above mentioned, the note ‘’20 – Principles, accounting rules and methods’’ in the notes 
to the yearly accounts indicates the presentation of the accounts in liquidative value. 
 
 

Specific verifications 
 

We also conducted our work in accordance with professional standards applicable in France, 
to specific verifications, provided for by the texts and legal rules. 
 
 
Information given in the documents on financial situation and yearly accounts  transmitted to the 
sole shareholder 
 
 

We have no comments on sincerity and consistency with the yearly accounts, of information 
provided in documents on the financial situation and the yearly accounts given to the sole 
shareholder. 
 
 

Responsabilities of management and persons constituting the corporate governance on 
yearlys accounts 
 

It is up to Management to prepare the yearly accounts which show a fair and true view, 
according to the french rules and accounting principles, as well as the implementation to 
internal control they deem necessary to set up the yearly accounts, without significant 
anomalies, whether they are the result of fraud or error 
 

When preparing the annual accounts, Management must evaluate the capacity of the 
company to continue as a going concern, and present in the accounts, necessary information 
to the going concern, and so apply the accounting rule,  unless it is intended to liquidate the 
company or to cease its operation 
 
The annual accounts have been adopted by the President. 
 

Responsabilitie of the statutory auditor relating to the audit of the annual accounts 
 
 

It is up to us to set up a report on yearly accounts. Our objective is to obtain reasonable 
assurance that the yearly accounts, taken as a whole, are free from material misstatement. 
 
 

Reasonable assurance corresponds to a high level of assurance, without however ensuring 
that an audit conducted under professionnal ethics allows systematically to detect any 
significant anomaly. 
 



Anomalies may be caused by fraud or errors ; they are considered as significant when we can 
reasonnably wait they can influence economical decisions that users of the accounts make by 
using those. 
 
As referred to in Article L. 823-10-1 of the Code of commerce, our mission to certify accounts 
does not consist in guaranteeing the viability or quality of the management of your company 
 

In the context of an audit carried out in accordance with the standards of professional 
practice applicable in France, the statutory auditor shall exercise his professional judgement 
throughout the audit. In addition: 
 

• He identifies and assesses the risks of material misstatement of the annual accounts, 
whether due to fraud or error, and defines and implements audit procedures in 
relation to those risks, and gather such evidence as it considers sufficient and 
appropriate to form its opinion. The risk of failure to detect a significant anomaly 
arising from fraud is higher than that of a significant anomaly resulting from an error, 
as fraud may involve collusion, falsification, voluntary omissions, misrepresentation or 
circumvention of internal control; 

• He familiarizes himself with the internal control relevant to the audit in order to define 
appropriate audit procedures in the circumstances, and not to express an opinion on 
the effectiveness of internal control; 

• He assesses the appropriateness of the accounting policies used and the 
reasonableness of the accounting estimates made by management, as well as the 
information concerning them provided in the annual accounts; 

• he assesses the appropriateness of management’s application of the business 
continuity accounting policy and, depending on the data collected, whether or not 
there is significant uncertainty related to events or circumstances that could affect the 
company’s ability to continue operations. This assessment is based on the information 
collected up to the date of his report, however, bearing in mind that subsequent 
circumstances or events could call into question business continuity. If he concludes 
that there is significant uncertainty, he shall draw the attention of the readers of his 
report to the information provided in the annual accounts concerning that uncertainty 
or, if that information is not provided or is not relevant, it formulates a certification 
with reservation or a refusal to certify; 

• he assesses the overall presentation of the annual financial statements and assesses 
whether the annual financial statements reflect the underlying transactions and 
events in order to present a true and fair view of them. 

 
 
 
 

Nîmes, august 4, 2020 
 
Pour la société SOFIRA AUDIT, 
Membre de RSM International 
 
Sébastien BEAUGRAND 
Statutory auditor 
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