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Report on Special Purpose Indian Accounting Standards (Ind AS) Financial Statements
Opinion

We have audited the accompanying special purpose financial statements of Sun Global Canada Pty
Ltd. (the "Company”), which comprise the Balance Sheet as at March 31, 2019, the Statement of
Profit and Loss, the Cash Flow Statement and the Statement of Changes in Equity for the year
ended March 31, 2019 and a summary of the significant accounting policies and other explanatory
information (together hereinafter referred to as "Special Purpose Ind AS Financial Statements”).
These Special Purpose Ind AS Financial Statements have been prepared for the limited purpose of
consolidation into the financial statements of the holding company, Sun Pharmaceutical Industries
Limited, as at and for the year ended March 31, 2019.

In our opinion and to the best of our information and according to the explanations given to us,
the Special Purpose Ind AS Financial Statements as at and for the year ended March 31, 2019
are prepared, in all material respects, in accordance with Indian Accounting Standards (Ind AS)
notified under Section 133 of the Companies Act, 2013 ('the Act’) read together with the
Companies (Indian Accounting Standards) Rules, 2015, as amended.

Basis for Opinion

We conducted our audit of the Special Purpose Ind AS Financial Statements in accordance with the
Standards on Auditing (SAs), as specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Special Purpose Ind AS Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Special Purpose Ind AS Financial Statements.

Management's Responsibility for the Special Purpose Ind AS Financial Statements

The Company's Board of Directors is responsible for the preparation of these Special Purpose Ind
AS Financial Statements in accordance with Indian Accounting Standards (Ind AS) notified under
Section 133 of the Act read together with the Companies (Indian Accounting Standards) Rules,
2015, as amended. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial control that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Special Purpose Ind AS Financial Statements that are free from
material misstatement, whether due to fraud or error.

In preparing the Special Purpose Ind AS Financial Statements, Board of Directors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.
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Those Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibility for the Special Purpose Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose Ind AS
Financial Statements as a whole are free from material misstatement, whether due to fraud or error
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Special Purpose Ind AS
Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Special Purpose Ind AS
Financial Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal contral.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence and
where applicable, related safeguards.
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Other matters

This report on the Special Purpose Ind AS Financial Statements has been issued solely for the
limited purpose of consolidation into the financial statements of the holding company, Sun
Pharmaceutical Industries Limited and is intended solely for the information and use by the
managements of the Company and the Holding Company. It should not be used for any other
purpose or provided to other parties.

The Special Purpose Ind AS financial statements of the Company for the year ended March 31,
2018, included in these Special Purpose Ind AS financial statements, have been audited by the
predecessor auditor who had expressed an unmodified opinion on those statements on April 17,
2018.

For SRBC & COLLP
ICAI Firm registration number: 324982E/E300003
Chartered Accountants

per Paul Alvares
Partner
Membership No.: 105754

Place: Mumbai
Date: May 28, 2019



SUN GLOBAL CANADA PTY. LTD.

BALANCE SHEET AS AT MARCH 31, 2019

Amount in USD

Particulars

As at March 31,

Note 2019

As at March 31,
2018

ASSETS
Non - current assets

Current assets

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Equity share capital
Other equity

Total equity

Liabilities

Non - current liabilities

Financial liability
Borrowings

Current liability

Provisions

TOTAL EQUITY AND LIABILITIES

1 1,000

(23,361)

(22,361)

2 20,911

1,450

1,000

(21,911)|

(20,911)

20,661

250

The accompanying notes are an integral part of the financial statements
As per our report of even date

ForSRBC &COLLP
Chartered Accountants
ICAI Firm Registration No : 324982E/E300003

per Paul Alvares
Partner

Membership No.: 105754
Place:

Date:

For and on behalf of the Board
Sun Global Canada Pty. Ltd.

Sudhir V. Valia
President

Place: Mumbai
Date: May 23, 2019



SUN GLOBAL CANADA PTY. LTD.

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2019

Amount in USD

Particulars e | s |
Revenue from operations

Revenue from contracts with customers - =
Expenses

Other expense 3 1,450 3,188
Loss before tax (1,450) (3,188)
Tax expenses < ”
Loss for the year (1,450) (3,188)
Other comprehensive income = -
Total comprehensive income for the year (1,450) (3,188)]
Earnings per equity share (face value per equity share USD 1)

In USD (Basic and Diluted) (1.45) (3.19)]

The accompanying notes are an integral part of the financial statements
As per our report of even date

ForSRBC&COLLP
Chartered Accountants
ICAIl Firm Registration No : 324982E/E300003

per Paul Alvares
Partner

Membership No.: 105754
Place:

Date:

For and on behalf of the Board
Sun Global Canada Pty. Ltd.

Sudhir V. Valia
President

Place: Mumbai
Date: May 23, 2019



SUN GLOBAL CANADA PTY. LTD.

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2019

Amount in USD

Particulars Equ1ty-share Reta! ned Total
capital earnings

Balance as at March 31, 2017 1,000 (18,723) (17,723)
Loss for the year - (3,188) (3,188)
Other comprehensive income for the year, net of income tax - - -
Total Comprehensive income for the year - (3,188) (3,188)
Balance as at March 31, 2018 1,000 (21,911) (20,911)
Loss for the year - (1,450) (1,450)
Other comprehensive income for the year, net of income tax - - -
Total comprehensive income for the year - (1,450) (1,450)
Balance as at March 31, 2019 1,000 (23,361) (22,361)

The accompanying notes are an integral part of the financial statements
As per our report of even date

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration No : 324982E/E300003

per Paul Alvares
Partner

Membership No.: 105754
Place:

Date:

For and on behalf of the Board
Sun Global Canada Pty. Ltd.

Sudhir V. Valia
President

Place: Mumbai
Date: May 23, 2019




SUN GLOBAL CANADA PTY. LTD.

Notes to the financial statements for the year ended March 31, 2019

Note 1: Equity share capital

Equity shares of USD 1 each issued, subscribed and fully paid

No. of shares Amount in USD
As at April 1, 2017 1,000 1,000
Changes during the period - -
At March 31, 2018 1,000 1,000
Changes during the period - -
At March 31, 2019 1,000 1,000

Shares held by holding company

Amount in USD

As at March 31,
2019

As at March 31,
2018

Sun Pharma Global FZE, holding company
1,000 (March 31, 2018: 1,000) equity shares

1,000

1,000

Terms/ rights attached to equity shares

The company has only one class of equity shares having par value of USD 1 per share. Each holder of equity shares is entitled to one vote per

share and entitlement to dividend.

Note 2: Borrowings

Amount in USD

As at March 31, As at March 31,
2019 2018
Loans from related party [Loans repayable on demand (Unsecured)]
- from Sun Pharma Global FZE 20,911 20,661

Interest free loan taken from the Parent company is not discounted at Fair value and shown as per historical cost as decided by the management.

Note 3: Other expense

Amount in USD

Year ended Year ended March

March 31, 2019 31, 2018
Payments to auditor - Audit fees 1,450 250
Professional, legal and consultancy - 2,938
1,450 3,188

Note 4: Categories of financial instruments

Amount in USD

As at March 31, 2019

Fair value
through
profit or loss

Fair value
through other
comprehensive
income

Amortised cost

Financial liabilities
Borrowings

20,911

Amount in USD

As at March 31, 2018

Fair value
through
profit or loss

Fair value
through other
comprehensive
income

Amortised cost

Financial liabilities
Borrowings

20,661




SUN GLOBAL CANADA PTY. LTD.

Note 5: Related party transactions

Names of related parties where control exists and description of relationships
Holding company Sun Pharma Global FZE

Amount in USD

Particulars Relationship March 31, 2019 March 31, 2018
Transactions during the year

Loan taken during the year Holding company 250 3,158
Balance outstanding at the end of the year

Borrowings Holding company 20,911 20,661

Note 6: Capital management

The Company's capital management objectives are:

- to ensure the Company’s ability to continue as a going concern; and

- fo provide an adequate return to shareholders through optimisation of debts and equity balance.

The Company monitors capital on the basis of the carrying amount of debt less cash and cash equivalents as presented on the face of the
financial statements. The Company's objective for capital management is to maintain an optimum overall financial structure.

Debt equity ratio Amount in USD
As at March 31, As at March 31,
2019 2018
Debt 20,911 20,661
Total equity, including reserves (22,361) (20,911)
Net debt to total equity ratio -94% -99%

Note 7: Financial risk management

The Company's aclivities expose it to a variety of financial risks like liquidity risk. The Company's risk management assessment and policies and
processes are established to identify and analyze the risks faced by the Company, to set appropriate risk limits and controls, and to monitor such
risks and compliance with the same. Risk assessment and management policies and processes are reviewed regularly to reflect changes in
market conditions and the Company's activities.

Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidity
risk by ensuring, as far as possible, that it will aiways have sufficient liquidity to meet its liabilities when due, under both normal and stressed
conditions, without incurring unacceptable losses or risk to the Company's reputation.

The table below provides details regarding the contractual maturities of significant financial liabilities: Amount in USD

More than 3 As at March 31,
Less than 1 year 1-3 years ——— 2019
Non derivative
Borrowings 20,911 20,911
Amount in USD
More than 3 As at March 31,
Less than 1 year 1-3years vaars 2019
Non derivative
Borrowings 20,661 20,661




SUN GLOBAL CANADA PTY. LTD.
Notes to the financial statements for the year ended March 31, 2019
Note 8: Corporate Information

Sun Global Canada Pty. Ltd. ("the Company") was incorporated on June 23, 2009 under the laws of Province of Ontario. The Company has not commenced any
commercial aclivity till date.

The financial statement were authorised for issue in accordance with a resolution of the directors on May 23, 2019.
Note 9: Significant Accounting policies

Statement of compliance
The Company has prepared financial statements for the year ended March 31, 2019 in accordance with Indian Accounting Standards (Ind AS) under the
Companies (Indian Accounting Standards) Rules, 2015 (as amended) together with the comparative period data as at and for the year ended March 31, 2018,

Basis of preparation and presentation

These financial statements have been prepared on the historical cost basis. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services. The Company presents assets and liabilities in the balance sheet based on current / non-current classification. An asset is
treated as current when it is expected to be realised within twelve months after the reporting period and all other assets are classified as non-current. A liability is
current when there is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period and all other liabilities are
classified as non-current.

The financial statements are presented in US Dollar, which is the Company's functional currency.
The Company has consistently applied the following accounting palicies to all periods presented in these financial statements.
a. Financial Instruments

Financial assets and liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument. Financial assets and liabilities
are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other than
financial assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value measured on initial recognition of financial
asset or financial liability. '

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business whose objective is to hold these assets to
collect contractual cash flows and the contractual terms of the financial assets give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

Financial liabilities are measured at amortised cost using the effective interest method

b. Provision

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of past event, it is probable that an outflow of resources
embodying economic benefils will be required to settle the obligation and a reliable estimate can be made of the amount of obligation. The expense relating to a
provision is presented in the statement of profit and loss net of any reimbursement.

c. Earnings per share
The Company presents basic and diluted earnings per share (“EPS") data for its equity shares. Basic EPS is calculated by dividing the profit or loss attributable to
equity shareholders of the Company by the weighted average number of equity shares outstanding during the period.

d. Recent accounting pronouncements
Standards issued but not yet effective and not early adopted by the Company.

On March 30, 2019, the MCA, issued certain amendments to Ind AS. The amendments relate to the following standards:
= Ind AS 116 Leases

» Ind AS 23 Borrowing Costs

* Ind AS 109 Financial Instruments

The amendments are effective April 1, 2019. The Company believes that the aforementioned amendments will not materially impact the financial position,
performance of the Company.

Note 10: Going concern
As on March 31, 2019, the Company’s accumulated loss of USD 23,361 exceeds the shareholders' funds. As the Company is assured of continuing operational
and financial support from its holding company, these financial statements have been prepared on the ‘going concern’ assumption.

ForSRBC&COLLP For and on behalf of the Board
Chartered Accountants Sun Global Canada Pty. Ltd.
ICAI Firm Registration No.: 324982E/E300003

per Paul Alvares Sudhir V. Valia
Partner President
Membership No.: 105754

Place: Place; Mumbai
Date: Date: May 23, 2019



