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Further to our comments In the Annexure referred to above, we report that

(i) We have obtained all the information and explanations which to the besl 01 our
knowledge and beliefs were necessary for the purposes 01OUfaudit.

(ii) In our opinion. proper Books of Accounts as required by law have been kept by the
Company so far, as appears from our examination of the books.

(Iii) The Balance Sheet and Profit & loss Account dealt with by this report are in
agreement With the books of account.

(iv) In our opinion, these financial statements have been prepared in compliance with
the applicable accounting standards relerred to In sub-section (3C) of section 211
of the Companies Act, 1956.

(v) On the baSIS of written representation received from the directors and taken on
record by the Board of Directors, none of the directors is disqualified as on 31"'
March, 2012 from being appointed as director in terms of clause (9) of sectiOn
274(1) of the Companies Act, 1956.

(vi) In our opinion, and to the best of our Information and according to the explanations
given to us, the said accounts give the Information required by the Companies Act,
1956 in the marmer so required arid give it true and fair view:

a) Irl the case of the Balance Sheel, of Ihe State of Company's affairs as at 31st
March 2012,

b) In the case of the Profit and Loss Account. of the Profit for the year ended on that
dale and

c} In the case of Cash Flow Statement, of the cash flows for the year ended on that
date.

Valla & nmbidla
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Hiten C. Timbadia

FOR VALIA 110.TIM BADIA
CHARTERED ACCOUNTANTS
(Firm Reg. No. 112241W)

~~J.'.,

,---

---



I-:V~AC:-:-l-=I-:A--=&--::T:::I"M=B--:A--:D=I-:A------"T-=eJ:"o,"ff"2'"'26"9"26"2"4 "12'"'26"9"96"6"4-
Resi: 2409 59611 2409 6420

CHARTERED ACCOUNT ANTS Fax:22641937
ARVIND P. VALIA E-mail: vallim09@gmailcom
BCOM(Hens),FCA 32.TrinityChambers,
HITEN C. TIMBADIA 117, Bora Bazar Street Fort,
SCOMII 8. (GEN),Fe A Mumbai- 400 001.

ANNEXURE TO THE AUDITORS' REPORT

Referred to in Paragraph 3 of our report of even date on the accounts of SUN
PHARMA LABORATORIES LTD~ (forme~y known as SUN RESINS & POLYMERS
PRIVATE LIMITED.) for the year ended 31" March 2012.

1. The Company has maintained proper records shOWing full particulars, including
quantitative details and situation of Fixed Assets.

As Informed to us by the company, The Fixed Assets have been physically
vertfled by the management of the Sun Pharmaceutical Industries Ltd from
whom the assets have been received as per the scheme of arrangement.

None of the Fixed Assets have been disposed off during the year.

2. (a) As Informed to us by the company, the management of the Sun
Pharmaceutical Industries Ltd from whom the Inventories have been received
as per the scheme of arrangement has conducted physical verification of
Inventory at reasor"lable Intervals

(b) In our opinion, the procedures followed by such management lor such
physical verification are reasonable and adequate in relation to the size 01 the
Company and the nature of business.

(c) The Company is maintaining proper records 01 inventory The discrepancies
noticed on venilcalion between physical Inventories and the books were not
material In relation to the operation of the Company and the same have been
properly dealt with in the books of account.

3 As per the information & explanation givens to us, the Company has not
granted and taken unsecured loans tolfrom the companies/parties covered in
the register maintained Under Section 301 of the Companies Act. 1956.

4 In our opinion and according to the infonnation and explanations given to us
there are adequate Internal control procedures commensurate with the size of

3 Valia1&Dmb.dl.~-~
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the Company and the nature of its business for the purchase of inventory and
fixed assets and for the sale of goods, During the course of our audit no major
weaknesses have been observed in the internal controls.

5, (Oil Based on the audit procedures applied by us and according to the
information and explanations provided by the management. we are of the
opinion thaI all transactions which are required to be entered in the register in
pursuance of Section 301 of the Act ha"e been entered.

(b) The transactions, ,f any, exceeding the "alue of fl"e lakh rupees in respect
of any party covered under section 301 of the Act dunng the financial year
under reView were made at the terms and prices which were reasonable
ha"lng regard to prevailing market price and terms at the rele"anttime.

6. In our opinion and according to the information and explanations given to us,
the Company has not accepted any deposits from the public within the meaning
of Sec.S8A and Sec58AA of the Companies Act 1956 and the Rules framed
there under.

7. The Company did not have the paid up capital and reseNes exceeding Rs. 50
lakhs at the commencement of the financial year or had an average annual
turnover exceeding Rs, S crore for the immediately preceding three
consecutive financial years, the reporting of internal audit system is not
applicable

8. As informed to us. the maintenance of Cost Records has not been
prescribed by the Central government ufs 209(1)(d) of the Companies Act
1956, in respect of the acti"ities carried on by the Company

9. (ill According to the information and explanaHons given to us and records
examined by us, the Company is regular in depositing the applicable
undisputed Statutory dues including Provident Fund, Investor Education and
Protection Fund. Employees' State Insurance, Income-tax, Sales-tax, Wealth
Tax. SeNice Tax, Custom Duty, Excise Duty, cess and any other statutory
dues With the appropriate authorities and there are no undisputed outstanding
statutory dues as at 31st March, 2012 for a period of more than six months
from the date they became payable.

• yall •• Dmbadla
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(b) According to the information and explanations given to us and records
examined by us, there are no cases of disputed dues of sales tax/income
lax/custom lax/wealth tax/service tax/excise duly/cess

10,The Company does not have accumulated tosses as on 3101 March, 2012 and
has incurred cash losses during the financial year and has not incurred any
cash losses in the immediately preceding financial year.

11, Based on the information and explanations given 10 us, the Company has not
defaulted in repayment o/'any dues to financial institutions and banks.

12 Based on our examination of the records and the information and explanation
given to us. the Company has not granted any loans and/or advances on the
basis of security by way of pledge of shares, debentures and other securities

13,The Company is not a chit fund, nidhi, mutual benefit or a society.

14 The Company has maintained proper records of the transactions for shares.
securities, debentures and other investments dealt in or traded in during the
financial year under review and timely entries have been made therein. The
shares, securities. debentures, and other securities have been held by the
Company in its own name, except to the edent of the exemption, if any,
granted under section 49 of the Act.

15 According to the information and explanations given to us. the Company has
1'101 gIven any guarantees for loans taken by others from bank or financial
mSlltut.ons

16 According to the Information and explanations given to us, the Company has
not raised any wor1<ingcapital term loans during the year.

17 According to the information and explanations given to us and on an overilll
examination of the Billance Sheet of the Company. we report that no funds
raised on short- term basis have been used for long-term investments & vice-
versa by the Company.

'8.The Company has not made any preferential allotment of shares during the
year.

, 9, During the year covered by our audit report the Company has not issued any
secured debentures

, yalla "TImbadla
Ch.>rtored Aw>Jn'ili1t>
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20.The Company has not raised any money
covered by our report.
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Fax: 2264 1937
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32. Trinity Chambe~,
117, Bora Bazar Street, Fort,
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by Public Issue during Ihe year

21 As per Ihe information and explanations given to us, no fraud on or by the
Company has been noticed or reported during the year.

PLACE ; MUMBAI
DATED; 27'" May,

6

FOR VAllA & TIMBADIA
CHARTERED ACCOUNTANTS
(Firm Reg. No. 112241W)

Hitan C. Timbadia
Partner

Membership No. 0]8429.

y,!!, "Jlmbadla
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(,\1 ..\CCO(':'\T1:-'(~ I'OI.lClE"':

l. llAoSISOF ACCOI'j\lT\(;

The><:linJllCial stalerncn!l; ar", prepared under historical cost cOllvcnti,)n on accrual basis in
ac"ordMLcew11hthe Gencr<<I1yAccepted Accounting I'rinciples in India and the Aewunling
Standnds (AS) as notiiied unJcr Companies (Accounting SLlndards) Rules, 2006,

,

Fix,-.,j ..••.ssets acquircd are staled at hi,tnrical COSI less accumulated depreciation.
Ikprcciatiun is providcd ,)n StraighrLine Method at lhe rales spccilicd in Schedule XIV to
lhc C"rnpanie' .-\ct. 1956.

Intangible:-A»cts cOIl~islini1of Trade marks and other related rights are r~orded at cost
,Xc'cpl fur ,,,ch assclS r<:cei\cd from Spin ulf fwm the h"lding eompnn>' pursu;<m 10scheme
of arrangem",m whkh arc rec'lrded al fair valuc lIl110niscdon straighl line mdhoo from th",
dale the\" arc a\atlabl" tl)r usc. ORr Ihe uscfullife of the a5SeIS(10 - 20 \Cars). .

Investments arc clas.,ified Into Currenl and Long Ternl In\"eslments, Current !rwestmenls are
\'alucd al lo'wr of eo,t and f,m \'alue. l.ong Term Investmellts arc slaled al COSIle:-ss
pm\isi,)n. if any. l<.,rOlher lhan t",mporary diminution in lheir value,

f.. ]lure,,'" iIl~C,,,I,,

BorrOWing COSI$thJt arc allrihUlahle to the acquisition or construction of ql.lalilYing :t.'.selS
are capitalil<.'d, Olh"r horrowing costs are recognIsed as an expense io lh", period in which
Ill,,>,arc incurred.

b. I'n"'i,iu"" Conlingenll.iahililic' ~nd Conlinl:elll ..••"cl .•:

l'rl'\'isil1n~ "'"" rcc'''gnised only when there is a pre,enl obligatioll as a result of paSI e",:nlS
and wh"ll a reliable estimale ul" the amount of the ohligation can be made. Conlingent
liahi\it~, is "bclH,ed for til P",,,ble obhgatiuns whieh will be C"nflmled only by liuure
n"Ill.' 11,,1wh"lI~' ",itl11nlhe "onlm1 of the Company or Iii I I'rc~ent obh~alions arising Irom
pasl ewnlS where il is not prohable thaI an oul!10••••.of reSOurce, ••••.ill Ix requil"l..d 10<cule the
"hi igaliull or a rchahle eSlirrwtc of lhe amount of the obi igation can l'Ol be made. Contingent
"-",,I> arc n<Jlrecognised in Ihc jinan~ial ,tatemelllS. ~incc Ihis may re~"lt in the re.:ognition
[If income thaI nm)' ne\'er be re"II.><:<1



st':", I'll-\IHI-\ L.-\1l0IUIOlHI:S l.IMIT£n

(III OTIIER ."iOTES:

I. (i) /{il:h I" I'rd~n'hcc~ anti R~,lri,'linn, all adlt,tI IIIcath da" "f S.harr~;

rile Company hJ~ tv•.,) dasscs of sh.l1es referrcd 10a< f',ljuil)' Share' ha,'ing par value of
Rs, 10 per ~harc anJ 12% Rtdccmablt Non cumulalive Preference Slure, havin!> par
value of R,. lUUper ~hare. Each holder of Equil)' Sharcs i, cntilled 10one vote per share.
Holder of I'retCren~e ,har~s are not emilled to an)' voting righu. Th~ dividend proposed
by Ih~ Board of Dire~I011iis subject to the approval of the ~hareholders in th~ AMual
General :>1celing.In (he ~ven1ofliq uil!ation of lhe Compllh)', lhe holders of equit)" snares
will b, entitled III receive remaining asselS of the Company, alier distribulion of all
prektenlial amounts. Th~ distribulion ,~il1 be in proportion 10 the number of equilY
,hare~ held ny the ,h"fch"lder~

Ciil Shar~, in Ihe C"mpan~' heM h) ,'aeh ~hueholder holtlinll ",,,re IhMn S rrrcent
Sharc, are a, f"I1"" "

:\~me of Shar,.hold,'r. ..haIJI"~brcb 2012 A, "I J ," :'otHcb. 2011
F:'1oil~~bar<h"I(I~," 1\0. or .,. "'0. "r ."

.hace. held 1I0Id;n' •hare, beld Holdi" ••
Sun Ph.lm,accuILoallndumic, LId, QOOO. 100.00 , '.00
Mr. Dih Shan~l1\'i 0 0.00 500 S-S6
Flamlx>,."er ~!~ance Pri, ale Lim;ted l> '.00 1650 I&J3
~han '10",finance I',i"ate Limilcd l> '.00 1650 18.33
:'kdt!:aJ~a Fin"':>1Private Lillli'el! 0 0.00 1650 1B.D
Gujaral Sun l'harmaocLJIical Indumic~ " O,lX) 11\50 I&.H
Priulc l.imited
San 'h,i Ph' eme, P","le Limited l> '00 1650 , I&,H
Il"l. Redeemahle ,,"00 cumul",; •.• I IPreference Sha reh"ldcr.
5"n I'harmaceulicallndumi., LId, 100 100.00 l> 000
~-lLDili Shan 'h•.i , 0.00 '" 100,00

.,mdudLn£6 ,10••.•, holdJ","II~" """ood<har<hoIJcr•••.,'10nomLnee,haleholders•••100••.e h"ld,o~ohare,.for
"od00 b<h.lfof SunPh.rma,~u,i'"t looos"io,Lid(1" 49jJ I of IheC"mp.nlC'A,t. 1956)

2. Earning, rn Share IEPS) :

Prol,t / (1.0") aUnnuk.-ll" E<jUtl)'Share holders (Rs.)
1\0. of Equity ShUfes (of RS.I 0/- each I
Farning, Per Share - f\J.5;'

2011-21J12
(3!i,S!il)

'J ,II0H
(.U?)

2010_2011
5,41,174

9,000
60.13

.l. Since thc Company ha., llO! nnl!crtakt.'n .IllYTrading I Manufa,'lunng activities during the
year under review. no addiliorlal ;nformali"n pursuanl 10 ,he provision of Paragrnph J. 4A
and 4(' of Part Il of Schedule VIle> the Companies ACI, 1956 ar" F'-''luired10b.. provided.



S(':" J'II.\R:'>H l,\1l0R,\ TORIF;S Ll\UTH)

~. Changt"r:'lo'~m.,:
On ~onllnl> the "h"Uy "wn~d sllbsitliar;.' of Mis. Sun Pbarrnao.:.:utkal Induslries Limited.
th~ Company was cOllv~ned into a Public limit~d Compan>' in lerm. of the resolution
pa;""d at Ihe Extra OrJinaf) General :-'le~ting of the Company held on March )0, 2012, and
accordingly the nam.: of the ComjMny was changed lrorn 'Sun R~sins & Polymers Prj;'ate
Limllcd' lel 'Sun R~sins & p"I)'mcrs Limiled' with clrcel from AUl(USI30, 2012, Further, in
rursU:U1C~of th~ r~sellution p,,-,,~d at th~ Extra Ordinary Gener.tl Meelin;; of the Company
held on Seplember 2-1,2012, the name of the Company was changed Irom 'Sun Resins &
Pol}mcrs Limited' to 'Sun Pharma Laboratories Limited' w1th dYcel from O<::tober1,2012.

5, PUrSUanlto thc .dleme of 3rran!;~melll in tbe nature of spin otY and tr.lllsfer of Domestic
Formulalion undenaking of Sun Pharmaceulic:t! Industries Lid. (SPIL) I" Ihe Company as
approved by the Hon'ble J ligh ("oun of Gujarat and the Ilon'ble Iligh Court of Bombay, on
alld .•••ith elYect fmm tbe doS\: of Ihc business hOllr.•on 31st March 2012, the apP"inted dale;

'- 'rne Company bas revised Fin;mciaJ Slatements for Ihe }'ear ended 31" March 2012
which were earlier approv~d t-y Board of Directors on 14"' May. 2012 and audiled b)'
the ,tamtor)" auditor, MI'.Valia & TimbaJia, Chanercd AeC<.lUfllants,\lllmbai,

II. All Ihc ••.n thc 'pc'c'!lcJ "-,,,,t>, mo,able, t.lngillle and intangible IlSS<:!Spcnaining 10
thc Dome.Slic Formulatioll undertaking slands transferred to and lor ,.esled in the
Company as a going concern. The scheme hdSbeen giver! clYect 10 in Ihese financial
stalemen15 ;md aCCr!,dingly tile transferred assets have b<.:cnrecorded in the books of
the C"mpan)' atlh~ir fair .-allle of Rs. 185654 Millinn with eom-sponding credit to
Capllal Rese"" Account.

lIL Inlanpblc a.•sct, received from Sun Pllarmaeeulieallndu,lries Ltd, in pursuance to
Ihe ""heln" of arran~ement in Ihe nature of spin off of their Domestic Formulalion
underta~ing 10 the Company have !:leen recorded a1 Iheir fair value h••.~d on the
""Illat,on re!""t "r--,,,inedfrom the valuer at R~.IJl2R77milli"n

" Name Relation Rem"",., I Sun PlIanna"""lioallndumies ltd, Holdin C,m ,In' Refer NOleNo,15 B 5, I Mr,Dilip S. Shan .hi .w,e,f)(I,I(l, 12 Director No TTlUl...,tion
) , Mr.Sudhir V, Valia. ,..d 3(1.10.1: Director No T"",...,tion, M',Sail~,h T, Desai _w.c.f3(1.1(l.l2 Director 1'0 Transaction
5 Mr.Azo,JarH. Khan - II to 30.10.12 Dire<:tot 1'0 Tran.a.;ti<lll, Mr.Kambh II Shah - II 10130,10,1: Di,e..;h>r )\0 lfiUlsaClion
) ~Ir,Chandrakanl KAgnwal ~" W D"e<:t(>, Nn Tr8llsiICtion

311.101:

• Mr..\lallge,h , Tah",ane " W Director N() Transaction
30.llll: ,

7, Previous year., ligllres ha"~ been rcgrollpeJ and'or rearrangeJ. wherever ne~es.'<llf}'10make
them comparable ....-iththo'e uf wrrelll }'ear.



SUN"HARMALABORATORIESLIMITED
CASHFLOWSTATEMENTFOR THEYEARENDED3,ST MARCH,2012

I
FOR THEYEAR FOR THEYEAR

PARnCULARS ENOED31.03,2012 ENDED31,OJ.2011
T ,n Mllfion fin M,'llon

A) Cosh II,,,,, from O"e,."nQ Ac,jvitiu

~'O"II.",."To, 10.0'1 '"~.slme"'$ 'R'.

O~",.~jP,,,,"c.,eo

~

(M'l 10031

Ope"I0"<;/Prof" !>elo", WOo1<lnoC'p'!" <h.no. 1M!) on
Ch.no •• In woo1<inQ.'p''''
~m.n"!at ';ncrea,el' d.",.ai" Inop~~"n1S
Tro".~'V"'".

I

. ,..
S"o~ TO,,"Lo.".M M,',"oo' . 11261

.~",-~J'10<incr.~\~ IIO.'.q.e.~~pe~1j"g IJ~' ,'i •
0,'0' Co,,eo' C,.tHhl'•• 00. \0 0:.1)
0"., ,oog.\<-""""~",,., 115.17 .
S"o~.I."., ""0"1>,,", . ,.

c.,n'ow "om eo.o'll"O"l """"
'0"',,,,' To. po"' (0,00 1026
NO!C•• " Flo••.• from Op,,"lnll Act"""e' 11s.e_ o.
BI Cn" FlOWlrom In••.••"ng Ae"••.I,I••
Doer ••••. , lOcr•••• ' n "o"-<:"~.o, '"v~"M.O" IllH5)
Oeor•..., ',1,,",","'1 ..,Cw.O! 10"'0""'."" (1.13)
"",,,,,,'D,,,,,,,,ndROC01""d ,. O.OJ
Ne, Cosh """"" ',om ,nveot;ng ACtlvltl~.

-

'"1
'
1G70)

CI C•• h F,ow f""" Fln.ncin9 "<lI"'ti~.
"''',,"".0' <I'5"0" T.,." IIWOw'";, '-"0
'I•• C•• " "0"" !,om Fln.n","s "<"v"," ".
••., 'n<"'.'.1 ,00c ••••• ,ln C.,n &. C.s" .0"' ••.•'."" 10.10, 007

Cnh & C•• ' ~~",,,I •• ,, •• f.g'o","~ 0' ,"0 I." O,ll '"
COO"& C~,h EQ"'••.•I.n'S.1 ,h. End o' 1m, Ye., OO~ O. 'J

N,'•• _, c,," & c •• " Eo"'.•.•'.'" CO"',, c, '0. C"" '<~'O""m"""" & 0.0' b.'."co '" CV''''"!Moo""
.' ""." oeoo,,,,,don Solno~ "0," ~"'~'"g C_p,"" • nct <:on.,~e,"o""""", be "9 000CII,h,,." •• ""on,
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