DIRECTORS’ REPORT

To,
The Members of,
SKISEN LABS PRIVATE LIMITED,

Your Directors are pleased to present the 10" Annual Report and thc Company’s audited
financial statement for the year ended 31 March, 2015,

FINANCIAL RESULTS
(Amount in Rs.)
Year ended Year ended
31 March, 2015 31 March, 2014
Total Income 1,296 11,714
Profit / (Looss) Before Tax {1,80,63,694) (50,324)
Profit / (Loss) After Tax {1,80,66,411) {52,252)
Balance b/f from Previous Year 88,94,648 89,46,900
Surplus / (Loss) carried to Balance Shect (91,71,762) 88,94,048 |
DIVIDEND:

In view of loss incurred during the year, your Directors do not recommend any dividend for the
year under review.

EXTRACT OF ANNUAL RETURN:

The extract of Annual Return as provided under sub-section (3) of section 92 of Companies Act,
2013 (‘the Act’) in prescribed form MGT-9 is enclosed as Annexure “A” to this report.

SUBSIDIARY/ JOINT VENTURE /ASSOCIATE COMPANY
The Company does not have any subsidiary, joint venture or associate company.
DIRECTORS:

Mr. Chandrakant Agrawal, Director of the Company retires by rotation at the ensuing Annual
General Meeting and being cligible offers himself for re-appointment.

NUMBER OF MEETINGS OF THE BOARD

The Board of Directors of the Company met four times during the previous financial year on
April 15, 2014, August 8, 2014, November 12, 2014 and February 13, 2015. The particulars of
attendance of the Dircctors at the said meetings are provided in the table below. The intervening
gap between the Meetings was within the period prescribed under the Companies Act, 2013,



Attendance of each Director at the Board meetings is given below:

Number of Number of Board
Name of the Director Board meetings meetings attended
held during the during the year
year
Mr. Jagdish Sanghavi 4 1
Mr. Suresh Ajmera 4 4
Mr. Chandrakant Agrawal 4 4

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirements under section 134(5) read with section 134(3) (¢) of the Companies
Act, 2013, with respect to Directors Responsibility Statement, it is hereby confirmed that:

a) in the preparation of the annual accounts for the year ended March 31, 2015, the applicable
accounting standards, have been followed along with proper explanation relating to material
‘departures;

b) the Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company as at March 31, 2015 and of the loss of the Company for
the year ended on that date;

¢) the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

d) the Directors have prepared the annual accounts on a going concern basis; and

e) the Directors have laid down internal financial controls to be followed by the Company and
that such internal financial controls are adequate and were operating effectively.

f) the Directors have devised proper systems to ensure compliance with the provisions of atl
applicable laws and that such systems were adequate and operating effectively.

PARTICULARS OF LOANS, GUARANTEES & INVESTMENTS

The particulars of investments have been disclosed in the financial statements and there were no
loans/guarantees given by the Company during the year under review.

RELATED PARTY TRANSACTIONS

During the year under review, the Company did not enter into any new contracl/ arrangement
with the related parties as per the provisions of the Companies Act, 2013.

RISK MANAGEMENT & INTERNAL FINANCIAL CONTROLS.

The Company has in place a mechanism to identify, assess, monitor and mitigate various risks to
key business objectives. Major risks identified by the businesses and functions, if any, are



systematically addressed through mitigating actions on a continuing basis and are discussed at
the meetings of the Board of Dircctors of the Company.. The Company has in place adequate
internal financial control with reference to financial statements.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS

No significant or material orders were passed by the Regulators or Courts or Tribunals during the
financial year ended March 31, 2015 which may impact the Going Concern Status of the
Company’s Operation in the future, The material changes and commitments that have occurred
between the end of the financial year and the date of this report, which affect the financial
position of the Company have been disclosed in the financial staternents.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL}) ACT, 2013

During the year under review, there were no cases filed pursuant to the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013,

PUBLIC DEPOSIT:

The Company has not accepted any deposit from the public during the year under review, under
the provisions of the Companies Act, 2013 and the Rules framed thereunder.

PARTICULARS OF EMPLOYEES:

Pursuant to Section 197 (12) of the Companies Act, 2013, read with Rule 5 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules 2014, your Company has no
person in its employment drawing salary in excess of Rs. 60,00,000/- per annum or Rs.
5,00,000/- per month.

INFORMATION ON CONSERVATION OF ENERGY, TECHNOLOGY ABSORFPTION,
FOREIGN EXCHANGE EARNING AND OUTGO.

The Company has no activities relating to conservation of energy or technology absorption. The
Company has no forcign exchange earnings and outgo.

AUDITORS:

The Company’s Auditors, Messrs. S. H. Bathiya & Associates LLP, Chartered Accountants,
Mumbai (Firm’s Regn No. 101046W/W100063) were appointed at 9™ Annual General Meeting
for a term of five years in accordance with the provisions of Companies At, 2013 subject to
ratification by shareholders at every general meeting. However, M/s. 8. H. Bathiya & Associates
LLP, have informed the Company that they do not wish to seek re-appointment as Auditors of
the Company at the forthcoming Annual General Meeting. There is a proposal to appoint M/s.
Valia & Timbadia, Chartered Accountants, Mumbai as Statutory Auditors of the Company in



place of M/s. S. H. Bathiya & Associates LLP, Chartered Accountants, Mumbai. Your Company
has received a letter from M/s. Valia & Timbadia to the effect that their appointment, if made,
will be in accordance with the provisions of Section 141 of the Companies Act, 2013.

The Board of Directors would like to thank M/s. S. 11. Bathiya & Associates LLP. Chartered
Accountants the outgoing Auditors, for their services rendered to the Company during their long
association as Statutory Auditors.

The Auditors’ Report for the financial year 2014-15 does not contain any qualification,

reservation or adverse remarks by the Auditors.

For and on behalf of the Board of Directors

Chandrakant Agrawal Suresh Ajmera
Director Dircctor

Place: Mumbai
Date: August 10, 2015



FORM MGT-9
EXTRACLT OF ANNUAL RETURN
#1 on the Ginancial year ended 31,03,2015
Pursuant to section 92{3} o f the Compantes Act, 2013 £nd rule 12(1}
of the Companles { Manag: 1 and Admink ion) Raley, 2014

REGISTRATION AND OTHER DETAILS:

i CIN: CIN - U7H00MH2005PTL 150606

i} Registration dute:

i) Mame of the Company: SKISEN LABS PRIVATE LIMITED
Category/ Sub-category of the

iv) Company: Company Limited By Shares

Address of the Registered Qffice Acme Plaza, Andher Kizta Road,

v} end Contace details; Andhei (East), Murmbai - 400 059
Contact no: 02241244324
vi) Whether listed compary: Na
vii) Name , Address, and Contact N.A.
delails of Repistrar and Transler
Agent;

PRINCTPAL BUSINFSS ACTIVITY OF THE COMPANY

Anpexure - A

All the busi ectivities contributing 10% or morc of the iotal turnover of the company:
Sr.oo Name and Descriprion of main products/servites NIC code of |% tot0ml
the Produet/  [turnover of the
Service Company
1 ir 100.00%
PARTICULARS OF IOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
Holding/
Subsidlary! Va o shares |Applicahie
Sr.No Name and Address of the Company CIN/GLN Associzte held Sectlon
1 Sun Pharmaceutical [ndustrics Limiled L24230GI1993PLCO19050 |Holding 1004+ 2(RIKii)




v SHARE, HOLDING PATTERN (Equity Share Breskup as percentage of Total Equoity

i) Cuiepory-wise sharcholding
b
Catepory of Sharcholders No. of Shares held at the beginning of the year No. of Shares held at the end af the year Chan
ae
. % of . . Y% ol Taial durin
Demat Physicsl Total Total Shares Demat Physicat Totat Shares ¢ the
year
A Promoter* 0 0 9 0 0 0 0 0
§] [ndian 0 0 il 0 4 ] 0 g
a} [ndividual/HUF 0 0 9 Q 0 0 1] ]
Central Govermment/ State
b) Government 0| 0 [i] \) 0 Q q 0.00%
¢} ilodies Corporaie 0| 1000 L3000 100.00% 0 TUL0| 1 OO 100, 00%| NIT.
4} Financial [nstitutions’ Bank 1 [+ Q 0.00% 0 o u 0.00%
¢} Any other {Trusts) 0 [ 0 0.00% 0 0 a 009%
Sob total (A} (1) 0 10000 10000 100.00% 0 10000 10000 100 §1%| NIL.
2 Forelgn 0 0] 0; 0.00% 0 L a 0.00%
a) Individunls QNRI$} 0 1) J 0,00% 0 [ 0 0.00%,
b) Other Individuals 0 o ] 0.00% 0 0 0 1.00%
¢) Bodies Compotate 0 0 0 0,00% i} 0 0 0.00%|
d) Financiaf Institutions/ Bank 0 0 0 0.00% 0 qQ ! 0.00%;
¢) Any othe 0 0] 0 0.00% 0 LI 0 0.00%)
Sub tolal{ (A ) (2} 0 U 0 0.00%| 0, LU a 0.00%
Total shareholding of Promoter &
Fremoter group {Ay={AX1y+{A)(2) 0! 100060 16600 100.00%4| 0 10000 10000 (00.00%
B Public Sharcholding
1] Institations
2) Mutual Funds 0 0 q 0.00%% Q 0 0 0.00%
h) Financial Institulions! Bank 0 0 0 0.00% ] 0 0 0.00%
Contral Jovernment State
c) Govomment 0 0 [i] 0.00% 0 0 0 0.00%
d) Venture Capital Funds 0 [+ a 0.00% 0 ] 1 0.00%
¢) Insurance Companits 0 o 0 0.00% 9 0 o 0.00%
f) Flis 0 [ 0 0.00% 4] n ] 0.00%%)
g) Fortign Venture Capital 0 i 0 0.00% 0 G 0 ¢.00%
) Qualified Foreipn Invesiors 0 iy 0 0.00% 0 0 0 000%,
i) Any other (specify) 0 0 0 0.00% Q 0 0 0 0%|
Sub 1otal (B) (1} 0 i} 0 0.00% ld 0 0 0.00%
2} Non- Institntions 0 i) 0 {.00% [+ 0 0 0.00%
2} Bodies Comporate 0 [i [ 0.00% Q 0 0 0.00%
] Indsan 0| U [ 0.00% 4] 0 4 0 00%




C

i)

i)

i)
i
)

i)
ili)
v}
v)
wi)
vii}

viif)
ix}

Sub 1ot1al (B) {2)

Shareholding of Promoters

Notc - * Including shares held by nominees [or and o behalf of Sun Pharmaceutical Industries Limited(SPIL.) jaintly with SPI,

Overseas 0 0 0 0.00% o o 0 0.00%|
b} Individuals 0 1} 0 0.00%) 0 0 M (dite
Individua? shareholders
hetding nominat share capital
upta Rs. t lakh 0 0 o 0.00% 0 tH 0| 0 00%
Individuel shercholders
hoiding nominal share capital
in excesy of Rs 1 tukh 0 0 0 0.00% [+ 0 0| 0.00%
¢) Others {(specify) 9 Q 0 0.00% [H 0 0 C.00%
Mon Hesident Indizgns(Repat) ] [i] 0 0.00% [ [ 0| 0.00%
Non Resldent  Lndians(Non-
Kepat) 0 0 0 0.00% 0 0 0 £.00%
Qualified Fareign [nvesinrs o a 0 0.00% L] o Q 0.00%
Clearing Member 0 g 0 0.00% 4 0 0 0.00%
Directors! Relatives 0 Li] 0 0.00% [ [ 0 0.00%,
Trusts 0 1} 0 0.00%) ] 0 0 0.00%;
Forcign Portfolio [nvestor .
(Corporate) il 0 [H 0.00% [H 0 i} 0.00%
Qversens Corporate Bodics a 0 0 0.00% 5 0 4 0.00%
TFureign Nationals 0 0 iU 0.00% o 0 0 0.00%
9 ¥ 0 0.00% 0] 0 L) 0.00%
Total Public shareholding Public Group
{By= (BH1YHBIL 0 4] 0 0.00%| 0 0 0 0.00%
Shares held by Custodlan for
GDRs & ADRs 0 [ 0 0.00% 0 [} 0 0.00°%4
GRAND TOTAL (AYHB)C ) 0 100G, 10000 100.00% 0 10090 10000, 100.00%

Sr Ne. Shareholder’s Naine Sharchalding at the beginning of (he year Share halding at the end of the vear
%of Shares Yool Shares
% of tota) Pledged / % of 1atal Pledged ¢ % chan gein
Mo, of Shares Shares of the encumbe red|No. of Shar c3|Shares of the  {cnevmbe  [share holdi ng
compa ay to total comgiL ny red to totsl Jdurin g the year
shares shares
Sun Pharmaceutical Industries
Limited 10090 1041.00%] NIL 10¢L0 100 Ot1% | NIL NI
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i)
A)

[adebtedness of the Company including interest outstanding/acerned but not due for payment

(in thousands)
Secured Loans exeluding Total
Unsecured Losns |Deposits Indebtednes
depoyits A
Lndebredness at the beginning of
lhe financial year
i) Prineipal Amount 0 356,000 o 136,000
17} Interess due but not paid 0 0 5 [&
iii) Interest acerued bui not due 0 0] [s] ¢
Total {i+ii+ i) 0 356,000 [ 356,000
Change in Indebtedness during the
financie! year
Addition 0] 356,000 0 356,000
Reduclion 0 356,000 OI 356,000
Net Change 336,000 L 356,000
Indebtedness at the end off
the finsacial year
i) Principa! Amoun 0 356,000 0 356,000
i) Iterest duc but not paid Q 0 ] ol
i1} Interest accrued but not due 0 16,18% 0 16,188
Total (i+it+iii) 9 371‘138& 0) 372,188

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

R ation to M

ing Directar, Whole-tlme Directors and/for Mangger

(Rs. in Thowsands)

Sr. no,

Particulaes of
Remuneration

Total Amount

1]Gross salary

(0) Satary as per provisions
contained in section 17(1) of
the Income-tax Act, 1961
(b} Value of perquisites w's
172y of the Incoms wax A,
1961

() Profits in licu of salary
under section 17(3) Incamne-
tax Act, 1961

Stock Option

Sweat Equity

[x]

o

NIL

NIL

AA

A

NIL

ABE



i)

&

Commission NI, NiL
as a % of profin NIL NIL
others {scpcily) NIL NI,
5| Othera, plense specily NIL NIL
Tatal (A) NIL NIL
Ceiling as per the Act NIL NIL
Remaneration to other directors:
(Rs. in Thousand)
Sr. po. Pacticulars of Narme of Directors Total Amount
Remuoneration
Mr. Japdish Mr. Mr, Suresh
Sanghav| Chandrakant  jAjmers
Agrawal
Independent Dircctors NTL) NIL NI. NIL
NIt NIL} NEL| NIL|
- Fee for atending
hoard commilcee
meeilngs NIL] NIL] NIL NIl
- Cammisslon NIL| NIL NIL] NIL|
- Others, please specify NIL| NIL NTL] LE
Total {1} NIL| NIL NIL] NIL,
Other Non-Executive NIL| NIL| INIL| NIL]
Directors NIL| NIL, NIL NI
- Fee for atiending
beard commitlce
meetings NIL,| NIL, NIL NIL
- Cammission NIL,| NI, NIL] NIL
- Others, please specify NIT, NiL] NIL. NIl
Totat {2} NI NIL] NIL Nil,
Towal (B)y=(1+2) NIL NIL, NIL, NIl
Total Managerial Remunerali NI ] NIL| NIL| NIL
Qverall Ceiling as per the Act MIL NI NIL NIL]
REMUNERATION TC KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD
{Rs. On Thousand)
Sr. no. Pamicutars of Remuneration Kcy Managerial Personnel
Gross salary NIL] NiL| NIL




vil

{a) Salary &s per provisions
contained in scetion 17(1) of the

C, QOTHER OFFICERS IN
DEFAULT
Prenalty

fPurushment

Compounding

Hincome-tax Act, 1961 NIL NI NIL|
(1) Value af perquisites under
scetion 17(2) of the Income Tax
Act, 196) NIL NIL) N,
{c) Profits in lieu of salary
under section 17(3) of the
Hnceme Tax Act, 1961 NiL| NIL NIL.
Stock Option MIL| NIL| NIL
Sweat Equity NIL| NIL NIL
Camimission NIL| NIL) NIL
as % of profit NIL NI NIL
others (specify) NIL NIL) NIL
Crehers, please specify NIL] NIL NIL
Total WL NIL) NIL
PENALTIES { PUNISHMENT/ COMPOUNDING OF OFFENCES:
Lrenils of Penalty / R
Punishment! Authariry (R el mnde, if
Compounding fecs NCLT/ any (pive
Type Section of the Companics Aar [Brief Description  {imposed COURT] Details)
A, COMPANY
Penalty rmemem ——
Punishment i
Compounding i
B. DIRECTORS :
|Penalty :
Punishmcnt : = NIL -
Compounding X
I




~ S, H. BATHIYA & ASSOCIATES LLP Tardeo Road, Murmbai . 400 034
CHARTERED ACCOUNTANTS +81 22 2352 3811, 4004 5494

info@ shbathiya.com
www.shbathiya.com

Independent Aunditor’s Report

To the Members of
Skisen Labs Private Limited

Report on Financial Statements

We have audited the accompanying standalone financial statements of Skisen Labs Private Limited
(“the Company™) which comprises the Balance Sheet as at 31* March’ 2015, the Statement of Profit and
Loss and the Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) for the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the Accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of The Companies Act (Accounts)
Rules ,2014 This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent and the design, implementation and
maintenance of adequate internal financial control, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from matenial misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our audit,
We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from matenal misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgments, including the
assessment of the risk of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control relevant to the
Gompany’s preparation of the financial statements that give true and fair view in order to design audit
procedntes that are appropriate in the circumstances, but not for the purpose of expressing an opinion on

5 Br-thiya & Associales LLP (LIN : AAD-488S, a limited liatiity partnership (“LLP") segisiered in India with limited tiability under LLP AQ,
DG8F was converted from a partnesship firm (S. H, Bathiya & Associates bearing registeation number : BA-26401) to a LLP on March 4, 2015.

Mumbai - Tardeo, Andheri, Kandivli | Thane | Vadodara | Ahmedabad | Bengaluru



whether the Company has in place an adequate internal financial controls system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluvating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the company’s
directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropnate to provide a basis for
our audit opinion on the accompanying financial statements.

Emphasis of Matters

Without qualifying our opinion, we draw attention to the Note no. 12(B)-5 to the financial statement
regarding events after Balance Sheet date in respect of potential share of loss from Silverstreet Developers
LLP, in which the company holds 5% share.

The Net worth of the company has been fully eroded; however in the opinion of management the going
concem of the company will not be affected.

Opinicn

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true ard fair view in conformity with the accounting principles generally accepted in India:

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at 31* March, 2015
(b} In the case of the Statement of Profit and Loss, of the loss for the year ended on that date, and

(¢) In the case of the Cash Flow Statement, of the cash flows of the Company for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2015 [“CARO 2015”] issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act we give in the Annexure a
statement on the matters specified in CARO 2015,

2. Asrequired by Section 143(3) of the Act, we report that:

(a)  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far it as appears from our examination of those books,

(c)  The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this report are in agreement with the beoks of account;

(d) In our opinion, the Balance Sheet, the Statement of Profit and Loss and the Cash [low
Statement comply with the Accounting Standards referred to in section 133 of the Companies
Act, 2013 read with Rule 7 of the Companies (Accounts) Ruies, 2014,



(e)  On the basis of the written representations received from the directors as on 31% March, 2015
and taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2015 from being appointed as a director in terms of section 164(2) of the Compames
Act, 2013

3] With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

1) The Company has disclosed the impact of pending litigations on its financial position
in 1is financial statements

2) The Company has made provision, as required under the applicable law or accounting
standards, for matenial foresceable losses, if any, on long-terrn contracts including
derivative contracts

3) There has becn no delay in transfernng amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

For 8. H. Bathiya & Associates LLP
Chartered Accountants
FRN: 101046 W/W 100063

Vinod K. Shah
Partner
Membership Number: 032348

Place: Mumbai
Date: 11" May, 2015



Annexure to Independent: Auditor’s Report
Re: Skisen Labs Private Limited

(Referred to in paragraph | under the heading “Report on Other Legal and Regulatory Requirements” of

our report of even date)

The Company doecs not have any fixed assets; hence the requirements of maintenance of records,
physical verification and discrepancy for the same are not applicable.

The Company does not have any inventories, hence the requirements of maintenance of records,
physical verification and discrepancy for the same are not applicable.

The company has not granted any loans, secured or unsecured, to companies, firmns or other parties
covered in the register maintained under section 189 of the Companies Act, 2013. Accordingly,
provisions of clause 3(a) and (b) of the Companies {Auditor’s Report) Order, 2015 are not applicable
to the Company.

In our opinion and according to the information and explanations given to us, there is adequate
intermal control system commensurate with the size of the Company and the nature of its business with
regard 1o purchases of inventory, fixed assets and with regard to the sale of goods and services, During
the course of our audit, we have not observed any continuing failure 1o correct major weaknesses in
internal control system.

During the year the Company has not accepted any deposits from the public under sections 73 to 76 or
any other relevant provisions of the Companies Act, 2013, Therefore, the provisions of Clause (v) of
CAROQ 2015 are not applicable to the Company.

According to the information given to us, Central Government has not prescribed the maintenance of
cost records under section 148(1) of the Companies Act, 2013, in case of the Company.

In respect of statutory dues:

(a) As per information and cxplanations given to us, undisputed statutory dues including provident
fund, employees’ state insurance, income tax, profession tax, sales tax, wealth tax, service tax,
custom duty, excise duty, cess and other statutory dues applicable to the Company have generally
been regularly deposited with the appropriate authorities. Further, there are no undisputed amounts
payable in respect of income tax, wealth tax, sales tax, service tax, customs duty, excise duty and
cess which were in arrears, as at 31 March, 2015 for a period of more than six months from the
date they became payable.

(b) According the information and explanation given to us, there are no dues of income tax, sales tax,
wealth tax, service tax, custom duty, excise duty and cess, which have not been deposited on
account of any dispute.

(c) The amount required to be transferred to investor education and protection fund in accordance
with the relevant provisions of the Companies Act, 1956 (1 of 1956) and rules made there under
has been transferred to such fund within time.



Annexure to Independent Auditor’s Report
Re: Skisen Labs Private Limited
(Referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory Requirements™ of
our report of even date)

8. The Company has accumulated losses of Rs. 91,71,762 at the end of year and there is a cash loss of
Rs.1,80,66,411 at the end of the current financial year, as against loss of Rs 52,252 in the previous
financial year.

9. In our opinion and according to the information and explanations given to us, the Company has not
defauited in repayments of dues to the banks, financial institutions and debenture holders.

10. According to the information and explanations given to us, the Company has not given any guarantee
for loans taken by others from banks or financial institutions.

11. In our opinion and according to the information and explanations given to us on an overall basis, the
company has not taken any term loans hence application for other purposes does not arises .

12. During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations given (o us, we have neither come across any instances of fraud on or by the
Company, noticed or reported during the year, nor we have been informed of such case by the
management.

For S. H. Bathiya & Associates LLP
Chartered Accountants
FRN: 101046 W/W 100063

Vinod XK. Shah
Pariner
Membership Number: 032348

Place: Mumbai
Date; 11% May, 2015



SKISEN LABS PRIVATE LIMITED

CIN - U73100MH2005PTC150606
BALANCE SHEET AS AT 31st MARCH, 2015

. Note As at 31st March, 2015 As at 31st March, 2014
Particulars :
No. T T d 7
[. [EQUITY AND LIABILITIES
1 {Shareholders' Funds
a Share Capital 1 1,00,000 1,00,000
b Reserves and Surplus 2 (91,71,762) (90,71,762) 88,94 648 89,894,648
2 INon-current liabilities:
Long term Borrowings 3 35,60,00,000 35,60,00,000
3 [Current liabilitics:
a  Qther current liabilities 4 1,80,14,282 35,428
b Short term provisions 5 2,717 1,80,16,998% 1,928 37,356
36,49,45,237 36,50,32,004
I1. |ASSETS
1 [Non-currcnf asscts
Non-current Investments 6 35,60,22,978 35.60,30,475
2 |Current asscts
a Current invesiments 7 89,06,762 89,892,969
b Cash and cash equivalents 8 15,497 89,22,259 8,560 90,01,529
36,49,45,237 36,50,32,004
Additional Notes forming part of the Accounts | 12

AS PER OUR REPORT OF EVEN DATE ATTACHED
FOR S. H. BATHIYA & ASSOCIATES LLP
Chartered Accountants

FRN: 101046WIW100063

Vinod K. Shah
Partner
Membership No. : 032348

PLACE : MUMBAI
Date : 11-05-2015

FOR AND ON BEHALF OF THE BOARD

Chandrakant K. Agrawal Suresh Kumar R. Ajmera
Director Director
DIN: 02525499 DIN: 05332984




SKISEN LABS PRIVATE LIMITED
CIN - U73100MH2005PTC 150606

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2015

Note| Year ended 31st March, 2015 | Year ended 31st March, 2014
No. i T 7 ¥
Revenue from Operations 9 (7,497) 5475
Other Income 10 8,793 6,239
Total Revenue 1,296 11,714
Expenses
Administrative and other Expenses 11 78,797 62,028
Finance Cost 1,79,86,192 1,80,64,588 - 62,038
Profit / (Loss) before tax {1,80,63,694) (50,324)
Tax expenses:
Current Tax 2,717 1,928
Profit/{Loss) for the period after tax (1,80,66,411) (52,252)
Earning per shar - Basic & Diluted (1,806.64) (5.23)
{Face value of Rs,10/- per share)
Additional Notes forming part of the Accounts | 12

AS PER OUR REPORT OF EVEN DATE ATTACHED

FOR S. H. BATHIYA & ASSOCIATES LLP
Chartered Accountants
FRN: 101046W/W100063

Vinod K. Shah
Partner
Membership No. : 032348

PLACE : MUMBAI
Date : 11-05-2015

FOR AND ON BEHALF OF THE BOARD

Chandrakant K. Agrawal

Director
DIN: 02525499

Suresh Kumar R. Ajmera

Director
DIN: 05332994




SKISEN LABS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANICIAL STATEMENT

1 SHARE CAPITAL

As at 31st March, 2015

As at 31st March, 2014

Authorised :

10,000 (Previous Year 10,000) Equity shares of ¥ 10/- each 1,00,000 1,00.000
1.00,000 1,00,000

Issued, subscribed, calledup & paid-up capital

Fully Paid up

10,000 (Previous Year 10,000) Equity Shares of T10 each fully paid up 1,00,000 1,00,000

TOTAL 1,00,000 1,00,000

1.1) Reconciliation of the number of shares and amount outstanding as at

31.03.2014 and as at 31.03.2015

As at 31st March, 2015

As at 31st March, 2014 |

Particulars Number of Value of | Number of Value of
Shares Shares ¥| Shares Shares ¢

Equity Shares

Opening Balance 10,000 1,00,000 | 10,000 1,00,000

Add: Issued during the year - - - -

Closing Balance 10,000 1,00,000 | 10,000 1,00,000

1.2)

Details of the rights, preference and restrictions attached to each class of shares:

The Company has only one class of shares referred to as equity shares having a par value of Rs. 1(} per share. Each helder of equity
shares is enlitled 1o cne vote per share. The dividend , if any, proposed by the Board of Directors is subject to the approval of the
shareholders in the ensuing Annual General Meeting. In the event of liquidation of the Company the shareholders of equity shares will
be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion

‘o the number of equity shares held by the shareholders.

1.3) Details of shares held by cach shareholder holding more than 5% shares

Name of Sharcholders

As at 31st March, 2015

As at 31st March, 2014

No.of shares % Halding

No,ol shares % Holdiug

M/s.Sun Pharmaceutical Industries Lid

10000 100

10000 100

2 RESERVES & SURPLUS

As at 31st March, 2015 ( 3)

As at 3ist March, 2014 ( 3)

Surplus in statement of Profit and Loss
Opening Balance
Add: Profit / (Loss) for the year
less; Transferred to General reserve

3 NON CURRENT LIABILITIES
Inter Corporate Loan (Rate of interest @ 9% p.a)

4 OTHER CURRENT LIABILITIES
Book overdraft
Expenses payable

3 SHORT TERM PROVISIONS
Provision for Tax

6 NON CURRENT INVESTMENTS
Investment in LLP (Refer Note No.I2 (B) 5
- Fixed Capital
- Current Account

Silverstreet Developers LLP

88,94,648 80.46,900
(1,80,66,411) (52.252)
(91,71,762) 88.94 648
25,60,00,000 35,60,00,000 |
35,60,00,000 35,60.00,000 |
1
; 12,395 |

1,80,14,282 23,033

1,80,14,282 35428

2.717 1,928

2.717 1028

25 000 25,000

35 59,97,978 35,60.05,475

35.60.22,978 35.60.30,475




SKISEN LABS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANICIAL STATEMENT

7 CURRENT INVESTMENTS (Unquoted)
£73788.212 (Previous Year 579341.830) Units of JP Morgan India -Liquit
Fund - Growth Plan 88,086,762 89,92,968
89,086,762 89,92 960
8 CASH AND CASH EQUIVALENTS
Balance with banks
-in current account 7,622 -
Cash in hangd 7,875 8,560
15,497 8,560
9 REVENUELE FROM QPERATIONS Year ended Year ended
31st March, 20156 31st March, 2014
Share of Profit / {LLoss) from LLP 7,497 5475
7,497 5,475
10 OTHER INCOME
Interest on Fixed Deposit - 3,270
Net gain on sale of Investments: .
Current Investments B,793 2,968
8,793 6,235
12 ADMINISTRATIVE AND OTHER EXPENSES
Auditors' Remuneration - Audit Fees 22,472 13,483 |
‘ - Other Services 7.865 .
Filihpg Fees 3.047 800
interest on TDS 4,200 -
Profession Tax 2,500 28,500
Miscellaneous Expenses 196 165 |
Professional Charges 38,517 19,100 |
78,797 62,038 |




SKISEN LABS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2015

PARTICULARS

FOR THE YEAR
ENDED 31.03.2015
Amount In Rs.

FOR THE YEAR
ENDED 31.03.2014
Amount in Rs.

A) Cash flow From Operating Activities

Net Profit Before Tax
Adiustments for

Share of Loss from LLP
Other Income (Interest and investment income)
Interest expenses

(1,80,63,694)

7,497
(8,793)
1,79,86,192

Operating (Loss) / Profit before Working Capital charn

Changes in working capital

Adjusiments for (increase) / decrease in aperating assets:
Decrease / (Increase) in Sundry Debtors

Decrease / (Increase) in Leans and Advances

Decrease / (Increase) in Other Current Assets

Adjustments for increase / {decrease) in operating labilitias:
(Decrease) / Increase - Trade & Other payables

Income Tax paid

(78,797)

1,79,78,854

(1,928)

Net Cash Flows from Operating Activities

B) Cash Flow from Investing Activities
Decrease / {Increase) in Non-Current Investments
Decrease / (Increase) in Current Investments
Interest and investment income

Other Non-Operating Income

86,207
8,793

Net Cash Flows from Investing Activities

C) Cash Flow from Financing Activities
Cecrease / {Increase) in Loans and Advances
Proceeds from issue of Equity Shares

Increase f (Cecrease) in Long Term Borrowings
Increase / (Decrease) in Short Term Borrowings
Interest expenses

{1,79,86,192)

Net Cash Flows from Financing Activities
Net Increase / (Decrease) in Cash & Cash equivalents

Cash & Cash Equivalents at Beginning of the year

Cash & Cash Equivalents at the End of the Year

4,78,98,129

95,000

(1,79,86,192)
6,937
8,560

15,497

(50,324)

(6,239)

(56,563)

(1.25.232)

(35,60,30,475)
{89,92,989)
6,239

84,09,844

35,60.00,000

(1.81,795)

(36,50,17,205)

36,44,09,844
(7.89,156)
7,97,716

8,560

Nole : Cash & Cash Equivalents Consist of the cash /cheque in hand & bank balance in current Account,

AS PER OUR REPORT OF EVEN DATE ATTACHED

FOR S. H.BATHIYA & ASSOCIATES LLP
Chartered Accountants
FRN: 101046W/W100083

Vinod K. Shah
Partner
Membership No. : 032348

Place : Mumbali
Date : 11-05-2015

FOR AND ON BEHALF OF THE BOARD

Chandrakant K. Agrawal

Director
DIN: 02525499

Suresh Kumar R, Ajmera
Director
DIN: 05332994




SKISEN LABS PRIVATE LIMITED

12. Additional Notes forming part of the Financial Statement for the Year ended 31st March, 2015

(7)) ACCOUNTING POLICIES :

1. The financial statements are prepared under historical cost convention and on accrual basis in accordance with the provisions
of the Companies Act, 2013, and comply with the Accounting Standards referred to in section 133 of the said act to the extent
applicable. All the assets and liabilities have been classified as current or nan-current as per the Company’s normal operating
cycle and other criteria set out in the Schedule Il to the Companies Act, 2013 as well as guidance Note issued by The Institute
Of Chartered Accountants of India.

2. Recognition of Income and Expenditure
All income and expenses are accounted for on accrual basis.
3. Investments
Investments - Unquoted are stated'at cost
4. Profit from Investments
Profit from Investments are calculated on the basis of FIFO method

5. Segment Reporting
Company has only one segment

6. Accounting policies not specifically mentioned above will be as per generally accepted
accounting principles in India

(8) OTHER NOTES :

4 |Earning Per Share (EPS) : 2014-2015 2013-2014
Profit attributed to Equity Share holders (1,80,66,411} (62,252)
No. of Equity Shares (of Rs.10/- each) 10,000 10,000
Earnings Per Share — Basic & Diluted {1,806.64) (5.23)

2. With effect from 30-10-2013, the Company has entered into partnership with M/s.Silverstreet Developers LLP. Balance
outstanding in the capital account of the said LLP is as stated below:

Share of Partners’ Capital (Rs.)
Partners Profit/ (Loss) As at 31st March, 2015 __ Asai 31st March. 2014
Fixed Cupital Current A/e Fixed Capital Current Alc
Sun Pharma Laborateries 1.td. 95.00% 4,75,000| 2,41,87,36,581 4,75,000f 2,41,98,79,016
Skisen [.abs Pvt, .td 5.00% 25,000 35,59,97,978 25.000f 35,60,05,475
100.00% 5,00,000| 2,77,57.34,559| 5,00,000; 2,77,58,84,491

3. Company has not claimed any deduction for carried forward loss under Income Tax Act, 1861, hence no provision for deferred
Tax Assets is made.

4, As required by AS-18, ‘Related parties cisclosure' is givenas Annexure - 12(B) 4.




5. Events after Balancesheet Date:

street Developers LLP - (SDL) - a limited liability partnership which had invested in the shares of Ranbaxy Laberatories
Ltd.(RLL) to the tune of Rs.277,55,61,821. During the year under review, RLL and Sun Pharmaceutical Industries Ltd. (SPIL) -
the parent of the Company - have merged in terms of the scheme of arrangment approved by the honourable High Court of
Gujarat and honourable High Court of Punjab & Haryana. Pursuant to the scheme of arrangement between RLL - Transferor
Company - and SPIL - Transferee Company, the equity shares of RLL held by SPIL or its subsidiaries or its LLPs as on the
effective date shall stand cancelled. Cansequently SDL will not receive any equity shares of SPIL in exchange of shaers of
erstwhile RLL held by it and hence a potential loss of Rs.277,55,61,821 in the shares of RLL in the books of SDL. Since the
exchange date is after the Balance Sheet date, loss has not been recognised by SDL in the current year and will be recognised
in Financial Year 2015-16. Hence, the 5% share of loss on account of the above will be recognised in the subsequent year in
the books of Company.

6. Previous year's figures have been regrouped and/or rearranged, wherever necessary to make them comparable with those of
curren{ year.



SKISEN LABS PRIVATE LIMITED

Annexure to Notes - 12 (B) 4.

A. List of Kelated Parties as per AS-I8

{A) HOLDING COMPANY

. ]

~ Sr.No. _E‘c;rhpnny Name
L P . o
1 ;Sun Pharmaceutical [ndustries Limited

(B) SUBSIDIARIES / FELLOW SUBSIDIARIES
{With whome the Company has transactions during the year or previous year)

$r.No.  Company Name . ]
1 [*Sun Pharma Medication P+t Ltd B , J
2 j*Sun Pharma Drugs Pvi. 1L.td

(C ) ASSOCIATES

" Sr.No. {Y(.:nmpany Name
1 {S_ilvcrstrccl Developers L1P

(M) KEY MANAGEMENT PERSONNEL

Sr. T o. Name B !
' 1.Mr.Chandr:_ﬂgant K. Agrawal
‘Mr.Suresh Kumar R, Ajmera

‘LaJ Mi-—‘

*Merged with Sun Pharma Laboratories Lid



SKISEN LABS PRIVATE LIMITED

Annexure to Notes - 12 (B) 4.

B. Summary of the transaction with related parties is as follows as per AS- 18

Sr.

Nature of transaction Subsidiary

Holding Company

No. i _ ‘ . . T i

" B . | ASon 31032015 Ason31032014_ |~ Ason 31032015 _ Ason31.03.2014
*Sun Pharma Medication Pvt. Ltd ) L . 7
1 Received towards outstanding Loan [ 0 4245458 ; i}
*Sun Pharma D_rugs—Pvt Ld ) - g 7 N ' i
1 Received towards outstanding Loan o| 4165919l ' - -
Sun Pharmaceutical Industries Limited (Holding Company) % T T T B
1 Loan Received ' - - i ol ~3sso00000

P — - — L e - - ) —_— [rp——

2 Loar_1 Repaid - - 35,60,00,000 -

13. Qutstanding As on 31/03/2015 with related partyis 2

s follows as per AS-18
Sr. ' T
No._ Subsidiary

As on 31.03.2015

Sun Pharmaceutical Industries Limited (H_olding Company)
1

Nature of transacticn

1

~ Ason31.03.2014 _ !

Loan Received - Unsecured

*Verged with Sun Pharma Laboratories Ltd

Holding Company

‘As on 31.03.2015  Ason 31.03.2014

35,60,00,000,



