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Western Express Highway, Goregaon (E),
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March 19, 2020

BSE Limited National Stock Exchange of India Limited
st Floor, P.J.Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai — 400 001, Bandra (East), Mumbai — 400 051,
Maharashtra, India. Maharashtra, India.

Scrip Code: 524715 Scrip Symbol: SUNPHARMA

Dear Sir/Madam,

Subject: Filing of Public Announcement for Buy-back of equity shares by the Company
pursuant to the provisions of Regulation 16 of the SEBI (Buy-Back of Securities) Regulations,
2018 and Regulation 30 of the SEBI (Listing Obligations and Disclosure Requiremeents)
Regulations, 2015

We are pleased to inform you that the Board of Directors of the Company, at its meeting held on
March 17, 2020, has, inter alia, approved the buy-back by the Company of its equity shares of face
value of Re. 1/- each ("Equity Shares") from the Open Market through stock exchange mechanism
as prescribed under the Buy-back Regulations at a maximum price of Rs.425/- (Rupees Four Hundred
Twenty Five Only) per Equity Share ("Maximum Buy-back Price") payable in cash, for an
aggregate maximum amount of up to Rs. 1700,00,00,000/- (Rupees One Thousand Seven Hundred
Crores Only) excluding transaction costs viz. brokerage, advisor’s fees, intermediaries fees, public
announcement, publication fees, filing fees, turnover charges, applicable taxes such as securities
transaction tax, goods and services tax, income tax, stamp duty and other incidental and related
expenses (“Transaction Costs”) ("Maximum Buy-back Size"), which represents 9.83% and 4.44%
of the total paid-up Equity Share capital and free reserves (including Securities Premium Account) as
per the latest audited standalone financial statements and audited consolidated financial statements,
respectively of the Company for the financial year ended March 31, 2019 (“Buy-back™), from the
equity shareholders / beneficial owners of Equity Shares of the Company, except Promoter, members
of Promoter Group and Persons acting in concert.

Further in compliance with Regulation 16 read with Regulation 7 of the Buy-back Regulations, the
Company has published the Public Announcement dated March 18, 2020 in the following newspapers
on March 19, 2020:

1. Business Standard — (English) National daily — All Editions
2. Business Standard - (Hindi) National Daily — All Editions
3. Loksatta-Jansatta — (Gujarati) Regional Language — Vadodara Edition

Please find enclosed herewith relevant extract from e-papers of all the newspapers mention above
containing the said Public Announcement

Kindly receive the same in order and take the same on records.

Thanking you,
Yours faithfully,

Ashok Bhuta

Compliance Officer
Encl.: As above.

F Fun Pharmaceutical Industries Limited

Registered Office : SPARC, Tandalja, Vadodara - 390 012, Gujarat, INDIA.
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EUTICAL INDUSTRIES LIMITED

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF SUN PHARMACEUTICAL INDUSTRIES LIMITED (“COMPANY") FOR BUY-BACK OF EQUITY SHARES
FROM THE OPEN MARKET THROUGH STOCK EXCHANGE MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018.

This Public Announcement ("Public Anncuncement™) Is belng made In accordance with the provisions of Regulation
16(iv)(b) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, a3 amended
{“Buy-back Regulations™) and contains the disclosures as specified in Schedule IV read with Scheduls | of the
Buy-back Regulations.

OFFER FOR BUY-BACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGE MECHANISM.

1.  DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE

1.1. The Board of Directors of Company {hereinafter referred to as the “Board™, which expression includes any
committes duly constituted by the Board to exercise its powers, and / or the powers conferrad by the Board
resolution}, at tts meeting held on March 17, 2020 (“Board Meeling”) has, pursuant to the provisions of
Article 8 of Articles of Association of the Company and Sections 68, 69 and 70 and all other applicable
provisions of the Companies Act, 2013 (“Act™) and applicable rules made thereunder and in compliance
with the Buy-back Regulations and subject to such other approvals permissions and sanctions as may be
necessary, approved the buy-back of fully paid up equity shares by the Company having face value of ¥ 1/-
(Indian Rupee Ona Only) sach (“Equity Share(s)") from open markst through stock exchange mechanism
as prescribed under the Buy-back Regulations from the equity shareholders / beneficlal owners of the Equity
Shares of the Company other than the promoter, members of promoter group and persans acting in concert
of the Company (“Promoter and Persons In Control™), at a price not exceeding ¥ 425/- {Indian Rupees
Four Hundred Twenty Five Only) per Equity Share (“Maximum Buy-back Price™) payable In cash for an
aggregate amourt not exceeding T 1700,00,00,000/- {Indian Rupees One Thousand Seven Hundred Crores
Only) excluding transaction costs viz. brokerage, advisor’s faes, intermediaries fees, public announcement
publication fees, flling fees, turnover charges, applicable taxes such as securities transaction tax, goods
and services tax, income tax, stamp duty and other incidental and related expenses (“Transaction Costs"),
(“Maximum Buy-back Stze”) which represents 9.83% and 4.44% of the total paid-up equity share capital
and free reserves (Including securttles premium account) as per the latest audited standalone financlal
statements and the audited consolidated financial statements respectively of the Company for the financial
year ended on March 31, 2019 (“Buy-back”).

1.2. As the Maximum Buy-back Size is not mora than 10% of the total paid-up equity share capital and free reserves
(Including securtiies prsmium account) of the Gompany, the approval of shareholders of the Company Is not
required in terms of Section 68(2)(b) of the Act and Regulation 5(i){b) of the Buy-back Regulations.

1.3. The Company will comply with the requiremant of malrtaining a minimum public sharehglding of at least
25% of the total paid-up equity share capital of the Gompany as provided under Regulation 38 of the
Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations,
2015 {“SEBI Listing Reguietions™) during the Buy-back period and upon completion thereof.

1.4. The Buy-back will be Implemented by the Company from Its free reserves (Including securities premlum
account) and / or such other sources as permitted in accordance with Regulation 4(ix) and Regulation 4 (v)
(b} (ii} of the Buy-back Regulations from the open markst through the stock sxchangs mechanism using the
electronic trading faclltty provided by BSE Limited ("BSE™) and/or National Stock Exchange of Indla Limited
("NSE"), stock exchanges where existing Equity Shares of the Company are presently listed (*BSE” and
“NSE" collactively referred as “Stock Exchanges") and by using the ordsr matching mechanism except “all
or none” order matching system as provided under the Buy-back Regulations.

1.5. A copy of this Public Announcemant will be made available on the website of Company (www.sunpharma.
com) and is expected to be made available on the website of SEBI (www.sebi.gov.in) as well as on the
website of Stock Exchanges (www.bseindia.com and www.nseindia.com).

2. NECESSITY FOR THE BUY-BACK
The Buy-back is being undertaken by the Company, inter afia, for the following reasons:

a. The Buy-back will help the Gompany to return surplus funds to its shareholders.

b. The Buy-back Is generally expected fo Improve return on equity through distdbution of surplus fund
and improve earnings per shareby reduction in the equity base, thereby leading to long term increase in
shareholder's value.

3. MAXIMUM AND MINIMUM BUY-BACK SIZE AND MAXIMUM AND MINIMUM NUMBER OF EQUITY
SHARES THAT THE COMPANY PROPOSES TO BUY-BACK

3.1. The Maximum Buy-back Size .8. maximum amount to be utilized under the Buy-back will not exceed
T 1700,00,00,000/- (Indian Rupgzes One Thousand Seven Hundred Crores Only) (excluding Transaction
Costs) which represents 9.83% and 4.44% of the tolal paid-up equity share capital and free reserves
(including securities premium accourt) as per the latest auditad standalone financial statements and the
audtted consolidated financlal statements respectively of the Company for the finanglal year ended on Margh
31, 2018.

3.2. At the Maximum Buy-back Slze and the Maximum Buy-back Price, the Indicative maximum number of
Equity Shares to be bought back under the Buy-back would be 4,00,00,000 (Four Crores) Equity Shares
(“Maximum Buy-back Sharas”) which represents 1.67% of the total number of Equity Sharas of the
Gompany. However, if the Equity Shares are bought back at a price below the Maxdmum Buy-back Price,
the actual number of Equity Shares bought back could exceed the indicative Maximum Buy-back Shares
{assuming full deployment of the Maxdmum Buy-back Size}). The actual number of Equity Sharss to be
hought back in the Buy-back wil depend upon the actual price, excluding the Transaction Costs, paid for the
Equity Shares bought back and the aggregate consideration paid in the Buy-back, subject to the Maximum
Buy-back Size. Further, the numbar of Equity Shares to be bought back in the Buy-back will nol, in any case,
exceed 25% of the total number of Equity Sharss of the Company.

3.3. In accordance with Regulation 15 read with Regulation 20{ill} of the Buy-back Regulations, the Company
shall utilize at least 50% of the amount earmarked a3 the Maximum Buy-back Size for the Buy-back, i.e.
¥ §50,00,00,000/- (Indian Rupses Eight Hundred Ffty Crores Only) {“Minimum Buy-back Size") and based
on the Minimum Buy-back Size and the Maximum Buy-back Price, Indicative minimum number of Equity
Shares to be bought back under the Buy-back would be 2,00,00,000 (Two Crores) Equity Shares (“Minimum
Buy-back Shares™), which represents 0.83% of the total number of Equity Shares of the Company.

4,  MAXIMUM BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE

4.1. The Maximum Buy-back Price is ¥ 425/- {Indian Rupees Four Hundred Twenty Five Only) per Equity Share. The
Maximum Buy-back Price has been arrived at after considering various factors, including but not limitad to,
the volume welghled average market price of the Equity Shares of the Company on Stock Exchanges during 3
(three) months and 2 (two) weeks preceding the date of imtimation (March 12, 2020) to the Stock Exchanges
of the Board Mesting to consider the proposal of the Buy-back (“Prier Intimation™), closing market price on
the date of Prior Intimation and the potential Impact on the net worth and eaming per share of the Company.

42. The Maximum Buy-back Price of T 425/ {Indlan Rupses Four Hundred Twenty Five Only) per Equity Share
represents: i) a premium of 1.74% over the volume weighted average market price of the Equity Shares on
NSE {the stock exchange where the maximum volume of trading in the Equity Shares is recorded) for 3
(three) menths preceding the date of the Prior Intimation which was T 417.75/- (Indlan Rupees Four Hundred
Severtteen and Seventy Five Paisa Only) and ii) a premiurn of 8.30% over the volume weighted average market
price of the Equity Shares on NSE (the recognized stock exchange where the maximum volume of trading in the
Equity Shares Is recorded) for 2 (two) weeks preceding the date of the Prior Inimation which was T 392.41/-
(Indian Rupees Three Hundred Ninety Two and Forty One Paisa Only).

43. The closing market price of the Equity Shares as on the date of the Pror Intimation and Board Meeting was
¥ 354.80/~ (Indian Rupees Three Hundred Fifty Four and Eighty Paisa Only) and ¥ 370.15/- (Indian Rupees
Threa Hundred Seventy and Fifteen Paisa Only) raspectively on NSE.The closing markat prics of the Equity
Shares as on the date of the Prior Intimation and Board Meeting was T 354.85/- (Indlan Rupees Three Hundred
Fifty Four and Eighty Five Paisa Only) and ¥ 370.55/- (Indian Rupges Three Hundred Severty and Fifty Five
Paisa Only) respectively on BSE.

5.  DETAILS OF SHAREHOLDING OF PROMOTER AND PERSONS IN CONTROL AND OTHER DETAILS

5.1. The aggregate shareholding of Promoter and Persons in Control as on the date of the Board Meeting l.e.
March 17, 2020 is as follows:

Sr. No. of Equl % af Equl
No. Catagory Sharaqs i Share cqapltl'al
A [Promoter
1 [Dilip Shartilal Shanghvi 23,02,85,680 9.60%
B | Promoter Group
2 | Shanghvi Finance Private Limited 96,70,51,732 40.30%
3 | Aditya Medisales Limited 4,01,53,960 1.67%
4 | Sudhir Valia 1,43,45,018 0.60%
5__|Vibha Dlllp Shanghwl 88,40,280 0.37%
§ [Aalok Dillp Shanghwi 28,77,280 0.12%
7__[Vidhi Dilip Shanghvi 28,22 427 0.12%
Shanghvi Family & Friends Benefit Trust (Kumud S. Shanghvi and
8 Dlllp g Shangh¥1| arg tha Truslees) o y 127874 Bo5%
9 [Kumud S. Shanghvi 1,809,465 0.01%
10 | Flamboyawer Finance Private Limited 20,865 0.00%
11 | Sanghvl Properties Private Limited 15,479 0.00%
12 [Gujarat Sun Pharmaceutical Industries Private Limited 14,362 0.00%
C [Paerson Acting In Concert
13 |Raksha S.valla 3,38,30,352 1.41%
14 | Unimed Investments Limited 1,04,00,850 0.43%
Total 131,21,34,535 54.69%
5.2. The shareholding of directors of the corporate promater group entitles as on the date of the Board Meeting
i.e. March 17, 2020, other than covered in Paragraph 5.1, is as follows:

Sr. No. of Equl % af Equl
No. Calegory SIIII'EqS i Share clpltI!ll
1 [Pankaj Rasiklal Bhutz 11,648 0.00%
2 | Surash Kumar Ajmara 8,000 0.00%
3 |Alay Dinesh Mehta 2,950 .00%
4 |Ralendra Chandrakant Thakkar 100 .00%
5 |[Krishnaprasad Menan 4 .00%

5.3 Detalls of Equity Shares purchased or sold by persons mertioned In para 5.1 and 5.2 above durng a perlod
of 12 {twelve) months preceding the date of the Board Meeting is as follows:

Name of Aggregate Nature of Maximum Date of Minimum Date of
Shareholder | No. of Equity Transaction Prica )" Maximum | Price (3)° | Minimum
Shares Prica Price

Shanghyi August 30, February 26
Finance 72,79,154 | Market Purchase |  438.00 g.ms " | s77.35 205}’] '
Private Limited
Suresh Kumar March 12, March 12,
Ajmera 1,000 | Market Purchase 357.00 2020 356.95 2020

*#This price Indlcates the trads price at which the tradewas axecurtad, exclusive of taxes and transaction charges

5.4. Excepl as disclosed above, the Promoter and Persons In Gontrol and directors of the comorate promaoter
group entitles have not purchased or sold any Equity Shares of the Company during last 12 (twelve) months
prior to the date of the Board Meeting.

6.  NON-PARTICIPATION OF PROMOTER AND PERSONS IN CONTROL OF THE COMPANY IN THE BUY-BACK

6.1. Inaccordance with Regulation 16(ii) of the Buy-back Regulations, the Buy-back of Equity Shares shall not
be made by the Company from the Promoter and Persons in Gontrol.

6.2, Inaccordance with the Regulation 24(i)(e) of the Buy-back Regulations, the Promoter and Persons in Control
and/or their associates {as defined in the Buy-back Regulations) shall not deal in the Equity Shares or other
specified securities of the Company in the Stock Exchanges or off-market, including inter-se transfer of
Equity Shares among the Promoter and Persans in Contral, during the period from the date of Board Meeting
1ill the closing of the Buy-hack period.

7. NOD DEFAULT
The Company confirms that there are no defaults subsisting in the repayment of deposits or interest payment
thereon, redemption of debentures or preference shares or payment of dividend to any shareholder, or
repayment of any term loan or Interest payable thereon to any financlal Institution or banks.

8. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY
8.1. The Board of Directors of the Company has, at its Board Meeting I.e. March 17, 2020, confirmed that they
have made full enquiry into the affairs and prospects of the Company and that they have formed an opinion:

a. that immediataly following the date of the Board Mesting at which the Buy-back is approved, thare will be
no grounds on which the Company could be found unable to pay its debts;

b. that as regards the Company's prospacts for the year immadiately following the date of the Board Maeting
and having regard to the Board's Intentions with respect to the management of the Company's business
during that year and to the amount and characler of the financial resources, which will, in the Board’s
view, be available to the Company during that year, the Company will be able to meet its liabilities as and
when they fall due and will not be rendered Insolvent within 2 period of ane year from the date of the Board
Meeting; and

c. that in forming its opinion as aforesaid, the Board has takan into account the liabilities as if the Company
were being wound up under the provisions of the Companies Act, 1956 or Act or the Insolvency and
Bankruptcy Code, 2016 (including prospective and contingent liabilities).

§.  REPORT ADDRESSED TO THE BOARD QF DIRECTORS BY THE COMPANY AUDITQRS
9.1. The text of the report dated March 17, 2020 received from S R B C & CO LLP Ghartered Accountants

(Arm Registration Number - 324982E/E300003), the Statutory Auditors of the Company and the annexad

statement of computation of permissible capital payments for the Buy-back, addressed to the Board of the

Company is reproduced below:

Quots
Independent Auditor's Report on buy back of shares pursuant to the requirement of Schadule | to the
Securities and Exchange Board of Indla (Buy-back of Securiies) Regulations, 2018, as amended

The Board of Directors
Sun Pharmaceutical Industries Limited
Sun House, GTS No. 201 BA,
Wastern Express Highway,
Goregoan (E}, Mumbai-400063 Maharashtra.
1. This Raport is issued in accordance with the terms of our service scopa letter dated March 16, 2020 and
master engagement agreement dated Gctober 16, 2017 with Sun Pharmaceutical Industries Limited (hereln
after the “Company”).
2. In connection with the proposal of Sun Pharmaceutical IndustriasLimited (“the Company™) to buy back its
equity shares In pursuance of the provisions of Section 68 and 70 of the Companies Act, 2013 (“the Act”™)
and Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended (“the
Regulations”), and in terms of the resolution passed by the directors of the Company in their mesting held on
March 17, 2020, we have been engaged by the Company fo perform a reasonable assurance engagement
on the Statement of determination of the permissible capital payment {the “Statement”), which we have
initialed for identification purposas anly.
Board of Directors Responsibliity for the Statement
3. The preparation of the Statement Is the responsiblity of the Board of Directors of the Company, Including
the preparation and maintenance of all accounting and other relevant supporting records and documents.
This rasponsibility includes the design, implementation and maintenance of intsrnal control relevant to the
preparation and presentation of the Statement and applylng an appropriate basls of preparation; and making
estimates that are reasonable in the circumstances.
4. The Board of Directors are responsible to make a full inquiry into the affairs and offer document of the
Company and to form an oplnlon that the Company will not be rendered Insolvent within a perlod of one year
from the date of the mesting.
Audltor’s Responsibliity
5.  Pursuant to the requirements of the Regulations, it is our rasponsibility to provide reasonable assurancs on
the following “Reporting Criterla”
a. Whether the amount af capital payment for the buy back is within the permissible limit determined
considering the audited standalone and consolidated financlal statements and compurted In accordance
with the provisions of Section 68 of the Act, Regulation 4(j), proviso to Regulation 4(iv} and the proviso
1o Regulation 5(i}(b) of the SEBI Buy-back Regulations;
b. Whether the Board of Directors has formed the opinlon, as specified In Clause (0 of Schedule | to the
Regulations, on reasonable grounds that the Gompany having regard to its state of affairs will not be
rendered insolvent within a period of one year from the date of meeting;
¢. Whether we are aware of anything to indicate that the opinion expressed by the Directors in the declaration
s to any of the mattsrs mantioned in the declaration is unreasonable as per circumstances as at the date
of declaration.
6.  The financial statements referred to in paragraph 5 above pertaining to the year ended March 31, 2019, have
been audited by us, on which we issued an unmodified audit opinion vide our report datad May 28, 2019
respectively. Our audits of these financial statements were conducted in accordance with the Standards on
Auditing, as specified under Section 143(10) of the Companies Act, 2013 and other applicable authoritative
pronouncemants issued by the Institute of Charterad Accountants of India. Those Standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement.
7. We conducted our examination of the Statement In accordance with the Guidance Nole on Reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance
Note requires that we comply with the sthical requiremsnts of the Code of Ethics issuad by the Instituta of
Chartered Accountants of Indla.
8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Parform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.
9. A reasonable assurance engagement involvas performing procedures to obtain sufficient appropriate
evidence on the Reporting criteria mention In paragraph 5 above. The procedures selected depend on the
auditor's judgement, including the assessment of the risks associated with the Reporting Griteria. We have
performed the following procedures in relation to the Statement
i) We have inquired into the state of affairs of the Company in relation to its aucited standalone and
consolidated financial statements for the year ended March 31, 20189;

I} Examined authorization for buyback from the Articles of Assoclation of the Company;

iiy Examined that the amount of capital payment for the buy-back as delailed in Annexure A is within
permissible limit computed In accordance with section 68 of the Act, Regulation 4(1), proviso fo
Regulation 4{jv} and the provise to Regulation 5)(b} of the SEBI Buy-back Regulations;

iv) Examined that the ratio of debt owned by the Company, if any, is not more than twice the capital and its

free reserve after such buy-back;
v) Examined that all shares for buy-back are fully paid-up;
vl) Examined resolutions passed In the meetings of the Board of Direclors;
vii) Examined Direclor's declarations for the purpose of buy back and solvency of the Company;
vill) Obtained necessary representations from the management of the Company.
Opinion
10. Based on our gxamination as above, and the Information and explanations given to us, In our opinion:
(i) the Statement of permissible capital payment towards buyback of equity shares, as stated in Annexure
A, is in our view properly detarmined in accordance with Section 68 of tha Act, Regulation 4(), proviso
0 Regulation 4{iv) and the proviso to Regulation 5(1) (b) of the SEBI Buy-back Regulations; and

(ii) the Board of Directors, in their mesting held on March 17, 2020, have formed the opinion, as specified
In clause (4 of Scheduls | of the Regulations, on reasonable grounds, that the Company will not, having
regard to its state of affairs, be rendered ingolvent within & period of one year from March 17, 2020 and
we ara not awara of anything to indicate that the opinion expressed by the Diractors in the daclaration
as to any of the matters mentiongd In the declaration Is unreasonable In ¢ircumstances as at the date of
declaration.

Restriction on Use

11.  The certificate Is addressed to and provided to the Board of Directors of the Company pursuant to the
raquirements of the Regulations solsly to enable them to include it {a} in tha public announcemant to be
made to the Shareholders of the Company, (b) in the draft letter of offer and letter of offer to be filed with
the Securities and Exchange Board of India, the stock exchanges, the Registrar of Companies as required
by the Regulations, the National Securties Deposttory Limited and the Central Deposttory Securtties (Indla)
Limited, and should not be used by any ather person or for any othar purpose. Accordingly, we do not accept
or assume any liability or any duty of care for any other purpose or to any other person to whom this report
is shown or into whase hands it may come without our prior consent in writing. We have no responsibility to
update this repart for events and clrcumstances oceurring after the date of this report.

ForSRBC&COLLP

Chartared Accountants

IGAl Firm Registration Number: 324982E/E300003
Sd/-

per Paul Alvares

Partner

Membership Number: 105754

UDIN: 20105754AAAABAGS87

Place of Signature: Pung
Date: March 17, 2020
Annexure A
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The amount of permissible capital (including premium) towards the proposed buy-back of equity shares as
computed In the table below Is determined In accordance with Section 68(2)(c) read with proviso to Section
68(2)(b} of the Companies Act, 2013 {"the Act™) and Regulation 4(f}, proviso to Regulation 4(iv) and the proviso
1o Regulation 5@)(b) of Securities and Exchange Board of India (Buy-back of Securities) Requlations, 2018, as
amended (the “SEBI Buy-back Regulations”). The amourt of share capltal and free reserves (Including securities
premium) has been extracted from the audited standalons and consolidated financial statements of the Company

for the year ended March 31, 2019.

March 31, 2019

Particulars {% In Crores)

STANDALONE | CONSOLIDATED
Pald-up Equity Share Capital as at March 31, 2019*
2399334970 equity sharss of Re. 1/- each fully paid-up 239.93 239.93
Total (A}
Fres Reserves as at March 31, 2019*
Securities premium account 1193.29 1193.29
General reserve 3477.93 3562.10
Retained Eamings ** 12384.81 33330.19
Total (B} 17085.83 38085.58
Total (A+B) 17295.76 38325.51
Maximum amount permissible for buy-back under Section 88 of the
Companles Act, 2013, read with provise to Regulation 4{lv) of SEBI Buy- 2594.36 5748.83
back Regulations (15% of the total paid up capital and free reserves)

Maximum amount permissible for buy-back with the approval of Board of

Directors of the Company under Sectlon 88 of the Companles Act, 2013 1729.58 3832.55
{10% of the total paid up equity share capital and free reserves)

Amount approved by Board at its meeting held on March 17, 2020,

approving the Buy-back, based on the audited financials for the year ended 1700.00

March 31, 2019

*Calculation in respect to the Buy-back is done on basis of audited standalone and consolidated financial
stataments of the Company for the year ended March 31, 2019.
** Surplus is adjusted for the unrzalized gain, impact of recognition of financial assets/ liabilities at amortized
cost (except the Impact of recognition of Investment at fair value), and deferred tax impact on such adjustrments.
Unquote
10. SOURCE OF FUNDS FOR THE BUY-BACK AND COST OF FINANCING THE BUY-BACK
The amount required by the Company for the Buy-back (Including Transaction Gosts) will be met out of the
balances in free reserves, current surplus and/or cash and cash equivalents and/or internal accruals and/
or liquid resources and/or such other permissible sources of funds of tha Company, as per the Act and the

Buy-back Regulations.
11. PROPOSED TIMETABLE FOR THE BUY-BACK
Activity Date
Date of Board Approval Tuesday, March 17, 2020

Date of publication of PublicAnnouncement | Thursday, March 19, 2020
Date of opening of the Buy-back Thursday, March 26, 2020

Accaptance of Equity Shares acceptad in Upon the relevant pay-out by the Stock Exchanges

dematerialized form
Extinguishment of Equity Shares The Equity Shares bought back In demateralized form will be
extinguished in the manner specified in the Securities and Exchange

Board of India (Depositories and Participants) Regulations, 2018

and the bye-laws framed there under and within the timeline

prescribed under the Buy-back Regulations.

Last date for the completion of the Buy-back | Earlier of:

a) Friday, Septembaer 25, 2020 i.e., within 6 months from the date
of the opening of Buy-back; or

b) When the Company completes the Buy-back by deploying the
amountequivalent to the Maximum Buy-back Size; or

c) At such earller date as may be determined by the Board or the
persons authorised by the Board, subject to the Company having
deployed an amount equivalent to the Minimum Buy-back Size
{even I the Maximum Buy-back Slze has not been reached).

12, PROCESS AND METHODOLOGY FOR THE BUY-BACK

12.1. The Buy-back is open to all sharsholders / beneficial owners holding the Equity Shares in dematerialized form
(“Demat Shares”). Shareholders holding Equity Shares In physical form can particlpate In the Buy-back
after such Equity Shares are dematerialized. However, inaccordance with Regulation 16(il) of the Buy-back
Regulations, the Buy-back shall not ba made from the Promoter and Parsons in Control of the Company.

12.2. Further, as required under the Act and the Buy-back Regulations, the Company will not buy-back any Equity
Shares which are locked-in or non-transferable, until the pendency of such lock-in, or until the time such
Equity Shares bacome freely transferable, as applicable.

12.3. The Buy-back will be Implemented by the Company In accordance with Regulation 4(iv)(b){Il) read with
provisions of Chapler IV "Buy-back from the Open Markef” of the Buy-back Regulations from the open
market through the Stock Exchanges having nationwide terminal, using the order matching mechanism
except “all or none” order matching system.

12.4. For implementation of the Buy-back, the Company has appointed IDFC Securities Limited and Sunidhi
Securities & Finance Limlted {“Company’s Brokars™) as the registered brokers to the Company through
whom the purchases and settiement on account of the Buy-back would be made by the Company. The
contact details of the Company’s Brokers are as follows:

Name: IDFG Securities Limited

CIN: US9999MH1 983PLLO71865
Reglstered Office: Naman Chambers, C-32,
G-Block, Bandra Kurla Complex, Bandra East,
Mumbai 400051, Maharashira, India.

SEBI Reglstration number: INZ000207137
Contact Person: Mr. Jayesh Chheda;

Tol.: +91 22 42022538/ 42022595

Emall: Jayesh.chheda@|dfc.com

WabsHe: www.idfc.com

12.5. The Company shall, commencing from March 26, 2020 (i.e. the date of commancement of the Buy-back),
place “buy® orders on the Stock Exchanges (BSE and/or NSE) on the normal trading segment to buy-hack
the Equity Shares through the Company’s Brokers, in such quantity and at such price, not exceeding the
Maximum Buy-back Price of ¥ 425/- (Indian Aupess Four Hundred Twenty Five Only) per Equity Share, as
it may deem fit, depending upon the prevalling market price of the Equity Shares on the Stock Exchanges.
When the Gompany has placed an order for buy-back of Equity Shares, the identity of the GCompany as a
purchaser shall be available to the markst participants of the Stock Exchanges.

12.6. Procedure for Equity Shares held In dematerialized form (“Demat Shares”)

4. Shareholders / beneficial owners holding Demat Shares who desire to sell their Equity Shares in the Buy-
back, would have to do so through their stock broker, wha is a registerad member of the Stock Exchanges
by Indlcating to thelr broker the detalls of the Equity Shares they Intend to sell whenever the Company has
placed a*buy” order for buy-back of the Equity Shares. The Gompany shall place a “buy” order for buy-
back of Demat Sharas, by indicating to the Company’s Brokers, the number of Equity Shares it intends to
buy alongwith a price for the same. The trade would be executed at the price at which the order matches
the price tendered by the shareholders / beneficial owners and that price would be the Buy-back price for
that shareholder / beneficial owner. The execution of the order and issuance of contract nole would be
carred out by the Company's Brokers In accordance with the requirements of the Stock Exchanges. The
orders for Equity Shares can be placed on the trading days of the Stack Exchanges. The Companry is under
no obligation to place “buy”order on a daily basis.

b. It may be noted that a uniform price would not be paid to all the shareholders / beneficial owners pursuant
to the Buy-back and that the same would depend on the price at which the trade with that particular
shareholder / bengficlal owner was executed.

12.7. Pracedure for Equity Shares held In physical form (“Physical Shares”)

a. As per the proviso to Regulation 40(1) of the SEBI Listing Regulations, effective fram April 01,2019,
transfers of securities shall not ba processed unlass the securities are hald in the dematerialized form
with a depository. In light of the same, the Company shall not accept the Equity Shares offered under the
Buy-back unless such Equity Shares are in dematerialised form.

b. AGCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL
FORM AND DESIROUS OF SELLING THEIR EQUITY SHARES IN THE BUY-BACK ARE ADVISED TO
APPROAGCH THE CONCERNED DEPOSITORY PARTICIPANT TQ HAVE THEIR EQUITY SHARES
DEMATERIALIZED. IN GASE ANY ELIGIBLE SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN
PHYSICAL FORM FOR DEMATERIALIZATION, SUCH ELIGIBLE SHAREHOLDERS SHOULD ENSURE
THAT THE PROGESS OF DEMATERIALIZATION IS COMPLETED WELL IN TIME S0 THAT THEY CAN
PARTICIPATE IN THE BUY-BACK BEFORE THE CLOSURE OF BUY-BACK.

12.8. Shareholders are requestad to get In touch with the Manager fo the Buy-back or the Gompany's Brokers or
the Registrar to Buy-back to clarify any doubts in the process.

12.9. Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buy-back Size,
nothing contained herein shall create any obligation on the part of the Company to buy-back any further
Equity Shares or confer any right on the part of any shareholder to have any Equity Shares bought back,
even If the Maximum Buy-back Stze has not been reached, and/or Impalrany power of the Company or the
Board to terminate any process in relation to the Buy-back, to the extent permissible by law. The Company is
under no obligation te utilize the entire amount of Maximum Buy-back Siza or buy all the Maximum Buy-back
Shares. However, If the Company Is not able to complete the Buy-back equivalent to the Minimum Buy-back
Size, except for the reasons mentioned in the Buy-back Regulations, the amount held in the Escrow Account
{up to 8 maximum of 2.5% of the Maximum Buy-back Size), may ba liable to be forfeited and deposited in
the Investor Protection and Education Fund of the SEBI.

12.10. The Company shall submit the information regarding the Equity Shares bought back by it, to the Stock
Exchanges on a dally basls In accordance with the Buy-back Regulations. The Company shall also upload
the information regarding the Equity Shares beught back by it on its website (www.sunpharma.cam) on
a daily basis.

12.11. Shareholders, who intend to participate in the Buy-back, should consult their respective tax advisors for
applicable taxas implication including income tax.

13.  METHOD OF SETTLEMENT

13.1. Settiement of Demat Shares: The Company will pay consideration for the Buy-back to the Company’s
Brokers on or before every pay-In date for each settiement, as applicable fo the Stock Exchanges where
the transactionis executed. The Company will open a depository account styled “Sun Plrarma-Buyback
2020-Demat Afe” (“Buy-back Demat Account™) for tha purpose of the Buy-back. Demnat Shares bought
back by the Company will be transferred Into the Buy-back Demat Account by the Company's Brokers,
on receipt of such Demat Shares and after completion of the clearing and setlement obligations of the
Stock Exchanges. Shareholders / bensficial owners holding Demat Shares would be required to transfer
the number of such Demat Shares sold to the Company pursuant to the Buy-back, In favour of thelr stock
broker through whom the trade was executed, by tendering the delivery instruction slip to their respective
Depository Participant (*DP™) for debiting their beneficiary account maintained with the DP and crediting the
same to the broker's pool account as perprocedure applicable to normal secendary market transactions.
The shareholders / beneficial owners would also be required to provide to the Company’s Brokers or the
Registrar to the Buy-back, copies of all statutery consents and approvals required to be obtained by them for
the transfer of thelr Equity Shares to the Company.

13.2. Extinguishment of Demat Shares: The Demat Shares bought back by the Company shall be extinguished and
destroyed in the manner spcified in the Securities and Exchange Board of India (Depository and Participants)
Regulations, 2018, as amended and bye-laws framed thereunder, In the mannar specified In the Buy-back
Regulations and the Act. Provided that the Company undertakes to ensure that all Demat Shares bought back
by the Company are extinguished within 7 {seven) days of axpiry of the Buy-back period.

14. BRIEF INFORMATION ABOUT THE COMPANY

14.1. The Company was Initially established In the year 1982 as a parinership fim named ‘M/s. Sun
Pharmaceutical Industries’ and subsequently registered and incorporated as a joint stock company (as a
public limited company) on March 1, 1993, under the provisions of Part [X of the Companies Act, 1956. The
Company obtalned Certificate of Commencement of Business vide certificate dated March 18, 1993. The
registered office of the Company is presently located at Sun Pharma Advanced Research Centre (SPARC),
Tandalja, Vadodara - 390 012, Gujarat, India. The Equity Shares of the Company were listad in the year 1994
and are presently on the NSE (Script Symbol:SUNPHARMA) and on the BSE (Script Code: 524715). ISIN of
the Equity Shares of the Company is INEO44A01036.

14.2. Sun Pharma is the world's foureth largest specialty generic pharmaceutical cornpany (Source — Evaluate
Pharma) and India's top pharmaceutical company (Source — AIOCD AWACS). A vertically integrated
busingss and a skilled team enables It to dellver high-quallty products, trusted by customers and patients In
over 100 countries across the world, at affordable prices. The Company’s global footprint is spread across
North America, Westemn Europs, Japan, Australia & New Zealand, Israsl and about 80 emerging markets.
Its global presence Is supported by 43 manufacturing faclliies spread across 6 continents and approved by
muttiple regulatory agencies, coupled with a multi-cuttural workforce comprising over 50 nationalities. Sun
Pharma fosters excellence through innovation supported by strong R&D capabilities across mulfiple R&D

Name: Sunidhi Securities & Finance Limited

GIN: UG7190MH1985PLCO37326

Registared Office; Kalpataru Inspire, Unit No. 1,
8th Aoor, Opp Grand Hyatt Hotel, Santacruz (East),
Mumbai - 400 055, Maharashtra, India.

SEBI Reglstration number: INZ000169235
Contact Persan: Mr. Mahesh Desal

Tel.: + 91 22 6677 1777

Emall: maheshdesal@sunlidhl.com

Wabshe: www.sunidhi.com
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[ centers, with investments of approximately 7% of annual revenues in R&D. The consolidated revenues for back and the Escrow Agent have entered into an Escrow Agreement dated March 18, 2020 pursuant to by the Promoter and Persons in Control during the period of 12 (twelve) months preceding the date of this1
12 months ending March 2019 were approximately US$ 4.1 billion, of which US formulations contributed which the Escrow Account in the name and style “Sun Pharma-Buyback of Equity Shares 2020-Escrow Public Announcement, please refer to Paragraph 5.2.
Us$ 1 .5 billion, |nd|a formulation Sa]?s contributed approximately US$ 11 billion, Emerging markets A/c” bearing account number 920020020619904 has Ibeen opened Wlth the Escrow Agent. ThelManager 18.4. As on the date of this Public Announcement, there are no outstanding Equity Shares which are partly paid or
cq”.trlbutTer? agproxmatg:ly USk$ (Z%(t)hm"“t?]n ebnsd Rest of Worl(i Te(iékets contlrg:.\lljlt:)d elltpprquatthely US$B 49g gas been ery;lpgwerg?_tothopEerate thi\ Escro;/v Achcount in ';\_ccotrda?lce v¥|;h4tgg gg;a—g%%%ﬁe}?uégtlogs. The with call in arrears and there are no outstanding securities convertible into Equity Shares of the Company.
million. The Company is ranke: in the US generics market (Source — . It enjoys the number ompany will deposit in the Escrow Account cash aggregating to at leas ,00,00,000/- (Indian Rupees ) " . ' - :
ranking in the US dermatology market by prescriptions (Source — IQVIA). In India, the Company commands Four Hundred Twenty Five Crores Only), being 25% of the Maximum Buy-back Size (“Escrow Amount”) in 185. ;\rsra%n s;:gn?fi,fcgvlfnublt'ﬁeAému';Cnem?,':;’u;h,irfolznno agc:j;;%: %I;ime()o;;n:}laa;&a:;ogg;;ompromlse or
8.2% market share (Source — AIOCD AWACS) and enjoys leadership across 10 different classes of doctors accordance with the Buy-back Regulations, before opening of the Buy-back. g g pany p VP p ’ )
(Source — SMSRC) with 29 brands featuring amongst top 300 pharmaceutical brands in India (Source ~  16.2. The funds in the Escrow Account shallbe released for making payment to the shareholders subject to atleast ~ 19-  MANAGEMENT DISCUSSION AND ANALYSIS AND THE LIKELY IMPACT OF BUY-BACK ON THE COMPANY
AIOCD AWACS). 2.5% of the Maximum Buy-back Size remaining in the Escrow Account at all points in time. 19.1. The .Company believes that the Buy-back is not likely to cause any material impact on the profitability/

15. FINANCIAL INFORMATION ABOUT THE COMPANY 16.3. If the Company is not able to complete the Buy-back equivalent to the Minimum Buy-back Size, except earnings of the Company.

15.1. The financial information about the Company on the basis of unaudited limited review standalone and for the reasons mentioned in the Buy-back Regulations, the amount held in the Escrow Account (up to  19.2. In accordance with Regulation 16(ii) of the Buy-back Regulations, the Buy-back shall not be made from the
consolidated financial results for six months period ended September 30, 2019 and audited standalone and a maximum of 2.5% of the Maximum Buy-back Size), may be liable to be forfeited and deposited in the Promoter and Persons in Control. Accordingly, the percentage of voting rights heldby Promoter and Persons
consolidated financial statements of the Company for the last three financial years ended March 31, 2019, Investor Protection and Education Fund of SEBI. in Control shall increase. However, total voting rights held by Promoter and Persons in Control post Buy-back
March 31, 2018 and March 31, 2017 is as follows: 16.4. The balance lying to the credit of the Escrow Account shall be released to the Company on completion of all will not exceed the maximum permissible non-public shareholding. The exact percentage of voting rights of

A) Standalone obligations in accordance with the Buy-back Regulations Promoter and Persons in Control, post Buy-back, will be dependentupon the actual number of Equity Shares

®Incrores)  17. LISTING DETAILS AND STOCK MARKET DATA bou_ght back under the Buy—lback. Further, the Promoter and Persor)s in Con?rol of the _Company are already

Six Months Year ended 17.1. The Equity Shares of the Company are presently listed and traded on NSE with Scrip Symbol: SUNPHARMA having control over the affairs of the Company and therefore any increase in voting rights of the Promoter

ended and BSE with Scrip Code: 524715, The ISIN of the Equity Shares of the Company is INE044A01036. and Persons in Gontrol consequent to Buy-back, will not result in any change in control over the affairs of

Particulars September 30, March 31, March 31, March 31, 17.2. The high, low, average market prices and total volume of Equity Shares traded in the last three financial years the Compgny and‘st_rflll be in compliance with the provisions of the Securities and_Ex_change of Bpard of India
2019 2019 2018 2017 (April to March) and the monthly high, low, average market prices and total volume of Equity Shares traded (Substantial ACqUISItIlOH of Shares and Takeovers) Re.gullatlons, 2011 and SEBI Listing Regulations.
(Unaudited) (Audited) (Audited) (Audited) for the six completed calendar months preceding the date of Public Announcement and the corresponding ~ 19.3. The Buy-back of Equity Shares shall not affect the existing management S'[FUQ'[UFB of the Company.

volumes on BSE and NSE are as follows: 19.4. Consequent to the Buy-back and depending on the actual number of Equity Shares bought back from

Total Income 6,959.21 11,574.65 10,134.29 8,308.28 ) ) ; . ! I g

Total Expenses 4.905.00 8.546.95 8.027.99 7679.23 BSE (Scrip Code: 524715) the public shareholders including from non-resident shareholders, and foreign institutional investors, the

pens - e e T T High Low shareholding of each such person is likely to undergo a change post Buy-back depending upon their

(Excluding Finance Costs and Depreciation g Total volume icination in the Buy-back

& amortisation, Tax and exceptional items) High No. of L No.of |Average |, .oiinth participation in the Buy-back.

Finance Cost 17172 540.92 388.31 29357 Period Pl'g Date of Shares qu Date of low| Shares Price | vade d(N g 19.5. The amount required by the Company for the Buy-back (including the Transaction Costs) will be met from

Denreciation and amorfisat 5717 55205 18724 R erio MC€ | high price | tradedon | ' Nc® price | tradedon | () | PO (No. the current balances of cash and cash equivalents and / or internal accruals of the Company and / or such

eprectation anc amortisation Expenses : : : : ®) thatdate | & that date of Shares) other permissible source of funds. The Company confirms that as required under Section 68(2)(d) of the Act

Exceptional ltems (Expense/(Income)) 0.00 1,214.38 950.50 0.00 PRECEDING 6 CALENDAR MONTHS and under Regulation 4(ii) of the Buy-back Regulations, the ratio of the aggregate of secured and unsecured

Profit Before Tax 1,607.77 719.45 280.25 (16.80) September | 456.05] September | 5.58.422] 386.65] September | 3.59.652] 418.02] 9596741 debts owed by the Company post Buy-back shall not be more than twice the paid-up equity share capital

Tax expense 21.24 (97.15) (25.39) 6.04 2019 ’ 03. 2019 s ' 30 2019 s ' e and free reserves based on both audited standalone and audited consolidated financial statements of the

Profit After Tax 1,586.53 816.60 305.64 (22.84) . . Company.

Other Comprehensive Income/ (loss), (42.44) 183.74 56.59 (63.45) gg:(;ber 440.00 3(10‘[(2)3(13[3 3,35,110| 37260 OCtQ%tﬁ; 7| 332968 40138 4537159 19.6. The Company shall not issue any Equity Shares or specified securities including by way of bonus till the date

net of tax : of expiry of Buy-back period. Further, the Company shall not raise further capital for a period of one year

Total Comprehensive Income 1,544.09 1,000.34 362.33 (86.29) 2‘8¥gmber 467.45 l\é%vezn&?gr 16,56,483| 407.25 I\ﬁvezrgt;gr 4,49.907| 436.42) 1,01,93,373 from the expiry of Buy-back period, except in discharge of its subsisting obligations.

Equity and Debt: - - 19.7. The Company shall not buy-back its shares from any person through negotiated deal whether on or off the

Equity Share Capital 239.93 239.93 239.93 239.93 gg;:gmber 450.10 Dgcgabger 1.97.377)  420.85 g%cezna:)gr 2,31,259| 43215 62,26,025 Stock Exchanges or through spot transactions or through private arrangement. The Equity Shares bought

Other Equity 23352 61 22 603.68 22 082.68 2077254 ] 26250 J' 557701 215013 : T 351982 224961 2960569 back by the Company shall be compulsorily extinguished and destroyed and will not be held for re-issue

e L = L anuar . anuar . anuary 1, 51, . ,80, i i - ist i i

Net Worth (excluding revaluation 23.502.54 22.843.61 22.322.61 21.012.47 200 y o8 20236 0l 2026’ g( éah!;gg; :ate. The Company is not undertaking the Buy-back to delist its equity shares from the Stock

;::I’ ‘6‘21“ February | 441.60| February | 429,618| 369.65| February | 3,61,441| 40960 5114386 0  STATUTORY APPROVALS

Non-current Borrowings* 1,236.74 1,422.50 1,564.69 760.64 2020 7,200 PRECEDING 3YE2A7R132020 20.1. Pursuant to Sections 68, 69, 70 and all other applicable provisions of the Act and applicable rules there

Current portion of long term borrowings 60251 586.09 10551 123193 | [Fy2018- | 678.80] September| 492,047| 375.40]January 18] 66,72,418] 517.64]16,27,02,481 under and the preyisions of e Buy-back Reguiations, the Company has oblained the approval o he Board

Current borrowings* 3,933.76 4,428.05 5,213.81 4,054.04 19 6, 2018 2019 20.2. The Buy-back is sugbjepct 0 .receipt of such sanctions and approvals from statutory, regulatory or

Total Debt 5,773.01 6,436.64 6,884.01 6,046.61 FY2017- | 700.50| April 13, 5,78,533| 433.15| August 14, | 14,73,279| 550.56 | 13,29,85,522 governmental authorities as may be required under applicable laws, including the Reserve Bank of India, the
*Includes lease liabilities 18 2017 2017 SEBI and the Stock Exchanges, if any.

Key Financial Ratios: FY2016- | 854.50| August4, | 3,70,930| 572.40| November | 13,55,528| 733.48|10,96,61,665| o0 3 The Buy-back of Equity Shares from non-resident shareholder(s), Overseas Corporate Bodies (“OCBs”) and

Six Months Year ended 17 — 2016 9, 2016 Foreign Portfolio Investors (“FPIs”) shareholder(s) will be subject to approvals, if any, of the appropriate
ended (Source: www.bseindia.com) authorities, including RBI, as applicable. Non-resident shareholder(s), OCBs and FPIs shareholder(s)
Particulars September 30 March 31, March 31, March 31, Note: High and Low price for the period are based on intraday prices and Average Priceis based on averageof closing must obtain all specific approvals required to participate in this Buy-back (including without limitation,
2019 g 2019 2018 2017 price. approval from RBI, as applicable). It is the obligation of such non-resident shareholder(s), 0CBs and FPIs
(Unaudited) (Audited) (Audited) (Audited) NSE (Scrip symbol: SUNPHABMA) »04 1s_r;]arehholdehr(T()j to ob:]allr: Zuch alplprovals, if t.T:y |fntendbtol parhmﬁate |r;]the Buy-back. ; |

Earnings per Share - Basic (3)" 6.61% 340 107 20.10 High Low Total volume 4. The shareholders shall be solely responsible for obtaining all such statutory consents and approvals

Earnings per Share — Diluted )™ 6.617 3.40 1.27 -0.10 High No. of Low No.of |Average \raded in the (lnclydlng, W|thoqt limitation the approval§ from the Reserve Bank of India and/or the SEBI, if any) as may be

B > - - - - . : Date of Shares . Date of Shares Price . required by them in order to sell their Equity Shares to the Company pursuant to the Buy-back. Shareholders

00k Value Per Share (3)@ 98.33 95.21 93.04 87.58 Period | Price i : Price : period (No. of idb ired id ies of all such d Is obtained by th he C )
igh price | traded on low price | traded on ®) would be required to provide copies of all such consents and approvals obtained by them to the Company’s

Return on Net worth (%) 6.72% 3.57% 1.37% -0.11% ®) thatdate | © that date Shares) Brokers.

Debt-Equity Rafio® 0.25 0.28 0.31 0.29 PRECEDING 6 CALENDAR MONTHS 20.5. As on date, to the best knowledge of Company, there are no other statutory or regulatory approvals required
# Not annualised September 456/ September |  93,96,440( 386.55( September | 66,74,624| 418.02| 15,70,45,080 to implement the Buy-back, other than that indicated above. If any statutory or regulatory approvals become
() Earnings per Share = Profit After Tax / weightage average number of Equity Shares outstanding during the  |2019 3,2019 30, 2019 applicable subsequently, the Buy-back will be subject to receipt of such statutory or regulatory approvals.
period / year. October | 440.55[October 31,| 67,10,116| 372.60| October7, | 51,51,963| 401.46| 8,15,23,259
@ Book value per Share = Net Worth / Number of Equity Shares outstanding at the end of the period / year. 2019 2019 2019 21. COLLECTION AN,D BIQDING CENTRE
® Return on Net Worth = Profit After Tax / Net Worth. November 1267401 November | 11278 843 407 101 November | 10249882 436501 17 1270199 The Buy-backlwnl bg |mplleme.nted by the Company by way of open n]arket purchasgs through the Stock
@ Debt-Equity Ratio = Total Debt / Net Worth : et : e : et Exchanges using their nationwide trading terminals. Therefore, the requirement of having collection centres

: 2019 26, 2019 11, 2019 and bidding centres is not applicable
B) Consolidated & Incrores) December | 449.60] Deoember | 49,353,088 420.65] December | 52,96,867| 432.25( 10.36.32612 ) covnaver oo '
1 cror 2019 2,2019 26, 2019 :
Six Months Year ended January | 462.50] January | 94,87,290] 431.25]January1,| 23,21,850 445.03] 9,22,09,293 lr;vegtorts may iontggt thet hCqmplli'rlnce Oﬂigers (fgr the t#{rpose Buy-ba%o3 (;Jf thetCOSmOp;ny for anﬁ
ended 2020 28, 2020 2020 clarifications or to address their grievances, if any, during office hours i.e. 10.30 a.m. to 5.00 p.m. on al
Particulars September 30, Ma,:g:‘:" Ma;g:':" Mazrg:‘ft February | 441.75|February 7,| 74,02,556| 369.45| February | 1,51,64,166] 409.65| 12,48,15,088 working days except Saturday, Sunday and public holidays, at the following address:
2019 2020 2020 27, 2020 Compliance Officers: Mr. Ashok | Bhuta (Compliance Officer)
(Unaudited) (Audited) (Audited) (Audited) PRECEDING 3 YEARS Mr. Sunil Ajmera (Company Secretary & Compliance Officer)

Total Income 16,911.58 | 30,0901.40 | 27,328.22 | 32,201.59 FY2018- | 679.30| September |  78,15,292| 370.20| January |8,29,06,214| 517.89/2,11,33,10,810 SUN PHARMACEUTICAL INDUSTRIES LIMITED
Total Expenses 19 6, 2018 18, 2019 Corporate Office: SUN House, CTS No. 201 B/1, Western Express Highway,

gxduditng Einange Cozts and It:_)eprle(,:tiaﬁon 12,712.36 22,758.32 20,881.33 21,489.17 %201 7- 699.85 Agf(l]|1173, 2918,733| 432.70 Au%&;t714, 2,08,46,332| 550.58|1,29,53,24,555 Goregaon (E), Mumbai — 400063, Maharashtra, India.

amortisation, Tax and exceptional items . .
Finance Cost : ) 579 R RG] 359801 [FY2076- | 854.95] Augustd, | 26,09,726] 571.90| November | 1,49,63,330 733.42| 86.49,12.730 Phone: +91 22 4324 4324 |Fax: +91 22 4324 4343
o — : : : - 17 2016 9, 2016 Email: secretarial@sunpharma.com| Website: www.sunpharma.com

E:Egefl's:;"lt:’[fsa(“gfrz;:te'/"(?ni’;‘:sgses WAL T8, 1S LI (Source: wwwnseindia.com) 23. REGISTRAR TO THE BUY-BACK / INVESTOR SERVICE CENTRE

Sh .  Profit/ (L ¢ f Associates & ' — - - Note: High and Low price for the period are based on intraday prices and Average Price is based on average of In case of any queries, shareholders may also contact the Registrar to the Buy-back during office hours i.e.

lare or Frofl (Loss) of Associates 8.91 146 5. 44 9.93 closing price. 10.00 a.m. to 5.00 p.m. on all working days except Saturday, Sunday and public holidays, at the following

Joint Ventures (8.91) (1.46) ( ) 9p ) . . . address :

Profit Before Tax & non-controling 307191| 380874| 345354| 905780 /o Thedetails of closing market price of the Equity Shares are as follows - . '

interest 2

Particulars NSE BSE I I I

Tax expense 412.09 600.88 911.04 1,211.57 — L I N K | ntl e

Profit After Tax & before non-controling 2,659.82 3,207.86 2,542.50 7,846.23 As on date of Board Meeting (i.e. March 17, 2020) 370.15 370.55 ®

interest As on the date immediately after the Board Meeting (i.e. March 18, 2020) 362.75 362.50 . . L .

- Link Intime India Private Limited
i — TR . e capal sictr s on e dete o ublc Amauncementand potBuy-bak e captal s MTES: 101,247 Par, 8.5 g, Vo (Wes), Mumbai - 400083, iz, ni
o h . Telephone: 022 - 4918 6270/022 - 4918 6200 | Website: linkintime.co.in

Total Comprehensive Income 307041  488785| 306575 635004 of the Company is as follows: Ema I()D-ern?helpdegskglingﬁt)ime coginf ﬁjoogelpd:szs(:?lemmm; o

Equity and Debt: & In crores) : MnLel ( . .C0. -helpdes 16.C0. .

Equity Share Capial 239.93 239.93 239.93 239.93 Particulars Pre-Buy-back Post Buy-back# gfﬁ'ﬁ“é;eg’g&“l_l1“2;;;%5'1';%%";“ | SEBI Registration Number: INR000004058 | Validity: Permanent

Other Equity 43,151.54 41,169.13 38,074.18 36,399.74 Authorized Share Capital: ‘

Net Worth (excluding revaluation 43,391.47 41,409.06 38,314.11 36,639.67 5,990,000,000 Equity Shares of X 1 each 599.00 599.00 24. MANAGER TO THE BUY-BACK

reserve), & non-controling interest 1,00,000 Preference Shares of ¥ 100 each 1.00 1.00
Total Debt Total 600.00 600.00 ‘ ;" I RO

Non-current Borrowings 2,135.42 1,522.61 1,772.09 1,436.08 Issued, subscribed and fully paid up:

Current portion of long term borrowings & 682.45 620.99 633.48 1,740.77 239,93,34,970 Equity shares of T 1 each 239.93 N.A. . . . . . -
finance lease obligations 235,93,34,970 Equity shares of X 1 each N.A. 235.93 \é:]v;oalgga'\:clathenlllces grlvaFt’e L."mtledc Park

Current borrowings 5,338.75 8,370.76 7,979.70 6,654.92 #4 inq the buy-back of indicative Maxi Buy-back Sh: H th t Buy-back. issued.subscribed i arathon loon, Opp. Peninsula Gorporate Park,

o o =2 il SSUMIng e buy-back or inaicalive Maximunm Buy-HaCi oNares. HoWever, the post BUy-back, ISsuea, Subscribe Off Ganpatrao Kadam Marg, Veer Santaji Lane, Lower Parel, Mumbai — 400 013, Maharashtra, India.
Total Debt 8,156.62 10,514.36 10,385.27 9,831.77 and paid-up share capital may vary depending upon the actual number of Equity Shares bought back under the Contact Person: Mr. Harish Patel / Mr. Bhargav Parekh
Key Financial Ratios: ?uy -back . c . ) Email: investors@vivro.net | Website: www.vivro.net
Six Months Year ended 8.2. ;rlﬁ):lr;e}reholdlng pattern of the Company (a) Pre Buy-back Board Meeting and (b) the post Buy-back is as Tel: +91 22 6666 8040/41/42 | Fax: +91 22 6666 8047
ended . SEBI Registration Number: INM000010122 | Validity: Permanent | CIN: U67120GJ1996PTC029182
. March 31, March 31, March 31, Pre Buy-back Post Buy-back#
Particulars September 30, 2019 2018 2017 %lothe %Mo the 25. LEGAL ADVISOR TO THE COMPANY
201? : : - Category of Shareholder LA L existing equity LRI existing equity Bathiya Legal
_ i (Unaudited) (Rudited) (Rudited) (Rudited) share held share capital share held share capital 909, Hubtown Solaris, N. S. Phadke Road, Near East - West Flyover, Andheri (East),

Earnings per Share - Basic ()" 10.22* 1.1 8.73 26.98 ) Promoter and Promoler G 1312134 535 5469 | 1312134535 55,61 Mumbai - 400069, Maharashtra, India. | Tel: +91 22 6133 8050

Earnings per Share — Diluted (%)) 10.22# 11.11 8.73 28.98 (A) romoter and Fromoter Group | 1,91,21,9%, : o1elon : )

Book Value Per Share () 180.85 17259 159.69 152.71 (B) Public Shareholders 26. DIRECTORS’ RESPONSIBILITY STATEMENT - o

Return on Net worth (%) 6.13% 7.75% 6.64% 21 41% Institutions 77,44,34,761 32.28 As per Regulat!on 24(|)(a) of the Buy-back.ReguIatlon_s, the Bpard accepts responsibility for the [nformatlon

n - - - - - ntral Governmen 4 ] contained in this Public Announcement which may be issued in relation to the Buy-back and confirm that the

Debt-Equity Ratio® 0.19 0.25 0.27 0.27 Central Government / State 6,430 0.00 o rnasion i such d o e fatms and ool Iorticn and d

” - Government(s) / President of India 1,04,72,00,435 4439 information in such documents contains and will contain true, factual and material information and does not
Not annualised Non-Institutions 312750244 13.03 and will not contain any misleading information.

() Earnings per Share = Profit After Tax / weightage average number of Equity Shares outstanding during the Mtuti b : . . L

period / year. Sub-Total 1,08,72,00,435 45.31 For and on behalf of the Board of Directors of Sun Pharmaceutical Industries Limited

@ Book value per Share = Net Worth / Number of Equity Shares outstanding at the end of the period / year. (C) Non Promoter — Non Public Nil Nil Nil Nil sd sd sd

® Return on Net Worth = Profit After Tax but before NCI / Net Worth. Total 2,39,93,34,970 100.00 | 2,35,93,34,970 100.00 Dilip § S/h-anghvi Sailesh 1/'-Desai Sunil R /I;imera

4 Debt-Equity Ratio = Total Debt / Net Worth # i 3 indicati i - 3 i i . . :

16, DETAILS OF THE ESCROW ACCOUNT Assum{ng the buy- back of/nd/ca{/ve Ma)(/mum Buy-back Shares. However, the ppst Buy-back, issued, subscribed Managing Director Whole-time Director Company Secretary

- ) F ) ) ) and paid-up share capital may differ depending upon the actual number of Equity Shares bought back. (DIN: 00005588) (DIN: 00005443) (Membership Number: A12176)

16.1. :_r:n?ﬁcgrq%l?r o“""l'tx Z?,'%Hlat'onthzo of rth:, Buyl;i)?crkﬂ?egBulatlgnsk t?ﬁ Cgm”;])ang hfhs T\El)pr?mterth)t(Ls Iéank 18.3. For the aggregate shareholding of the Promoter and Persons in Control as on the date of the Board Meeting ’ ’ P '

ed ( gent”), as the escrow agent for the Buy-back. The Company, the Manager to the Buy- i.e. March 17, 2020, please refer to Paragraph 5.1 and for the details of the Equity Shares purchased or sold  Date: March 18, 2020

Place: Mumbai
J

loan amount are as under:-

Under Section 13(2) of the Securitisation And Reconstruction of Financial Assets And Enforcement of Security Interest Act, 2002
(the said Act.) read with Rule 3 (1) of the Security Interest (Enforcement) Rules, 2002 (the said Rules). In exercise of powers
conferred under Section 13(12) of the said Act read with Rule 3 of the said Rules, the Authorised Officer of IIFL Home Finance
Ltd.(IIFL HFL) (Formerly known as India India Infoline Housing Finance Ltd.) has issued Demand Notices under section 13(2) of|
the said Act, calling upon the Borrower(s), to repay the amount mentioned in the respective Demand Notice(s) issued to them.
In connection with above, notice is hereby given, once again, to the Borrower(s) to pay within 60 days from the publication of
this notice, the amounts indicated herein below, together with further interest from the date(s) of Demand Notice till the date of
payment. The detail of the Borrower(s), amount due as on date of Demand Notice and security offered towards repayment of

RAKA

THOOTHUKUDI SMART CITY LIMITED

TENDER NOTICE
(Two Cover)
Estimate No: E1/3209/2015(DMA Zona)

Dated : 16.03.2020

sealed Tender for

The Managing Director, Thoothukudi Smart City Limited of inviting Two Cover system to

Name of the Borrower (s)/

Demand Notice Date and Amount

Guarantor (s)

1.Mr. PRAVIN TUKARAM
JADHAV, 2.Mrs. Priti Pravin

17-03-2020

Rs. 15,78,721/- (Rupees Fifteen Lakh
Seventy Eight Thousand Seven Hundred Twenty

Desgription isecured asset
immovable property)

All that piece and parcel of Flat No.206, 2nd
Floor, B Wing, Built Up Area 35.58 Sq.Mtrs.,

2.M/s Om Shree Ganesh
Enterprieses, 3.Mrs. Seeta
Sunil Pawar (Prospect No./
Loan A/c No. 812920 &

815937) Five Only)

Jadhav (Prospect No./Loan A/c |one Only ) "Vishakha", Building No.3, Building Type C,

No. 781843) Village Makane, Taluka & District Palghar,
Maharashtra

1.Mr. SUNIL GOPI PAWAR 17-03-2020 All that piece and parcel of Flat No 2501,25th

Rs. 62,58,270/- (Rupees Sixty Two Lakh
Fifty Eight Thousand Two Hundred Seventy
Only) & Rs.4,77,855/- (Rupees Four Lakh
Seventy Seven Thousand Eight Hundred Fifty

Floor, Blessing D Wing,"Gold Crest Residency",
admeasuring 25.75 Sq. Mtrs,, Plot No. 7,
Sector No 11, Village Ghansoli, Taluka &
Disrtict Thane, Maharashtra.

1.Mr. SUNIL SHRAVANKUMAR|16-03-2020
RAJPUROHIT, 2.M/s Naman

Vibha Sunil Rajpurohit
(Prospect No./Loan A/c No.
737564 & 738820)

Rs.11,64,776.00 (Rupees Eleven Lakh Sixty
Enterprises Cyber Café, 3.Mrs, Four Thousand Seven Hundred and Seventy Six
Only) & Rs.30,499.00 (Rupess Thirty
Thousand Four Hundred Ninty Nine Only)

All that piece and parcel of Flat G-02, Ground
Floor, Admeasuring 347.12 Q Feet, A Wing,
Harsh Apartment, Survey No 02, Village
Parnali, Taluka Palghar, Boisar, Dist Thane,
Maharastra.

Place: Thane & Palghar Date: 19-03-2020

If the said Borrowers fail to make payment to IIFL HFL as aforesaid, IIFL HFL may proceed against the above secured assets under
Section 13(4) of the said Act. and the applicable Rules, entirely at the risks, costs and consequences of the Borrowers.

For, further details please contact to Authorised Officer at Branch Office:- Shop No. 5, Ground Floor, Lily Apartment, Parsi Agiary Lane, Tembhi
Naka, Charai, Thane West, Thane, Maharashtra 400601. and/or Branch Office:- Shop No. 6,7,8, Above Janta Sweet & Dryfruits, Near Big Bazar. Ostwal
Empire, Boisar, Maharashtra 401501 and/or Corporate Office : IIFL Tower, Plot No.98, Udyog Vihar, Phase-1V, Gurugram, Haryana.

Sd/- Authorised Officer For IIFL Home Finance Ltd. (IIFL HFL)

1. DMA Zonation with SCADA arrangements for Water Supply system Phase-l
Package-l (Water Zones -12,13,14,17, 20) ward Covered in 12,13,14(P),15(P),16(P), 20,
21, 22, 23(P), 32,35(P), 36(P), 37(P), 38, 39(P),41,42(P),43(P), 50(P), 31(P), 33, 47(P),
49(P) in the ABD areas of Thoothukudi City Municipal Corporation,

2.DMA Zonation with SCADA arrangements for Water Supply system Phase-l
Package-ll (Water Zones -15,16,21,22) ward Covered in 15(P),16(P), 23(P), 24, 25(P), 26,
27(P), 35(P), 36(P), 37(P), 39(P), 40(P), 42(P), 48(P),28 in the ABD areas of Thoothukudi
City Municipal Corporation

3. DMA Zonation with SCADA arrangements for Water Supply system Phase-ll
Package-l in ward no 3, 5(P), 34, 43(P), 46, 47(P), 48(P), 49(P), 50(P) in the ABD area of
Thoothukudi City Municipal Corporation,

4 DMA Zonation with SCADA arrangements for Water Supply system Phase-ll
Package-ll in ward no 4,7,8,14(Part),15(P), 25(P), 27(P),29,30,40(P),44,45,50(P)in the
ABD area of Thoothukudi City Municipal Corporation

Bid documents Web site address | : |https://tntenders.gov.in, www.tenders.tn.gov.in

Tender Schedule download :[From 20.03.2020 at 5.00 P.M to 23.04.2020
upto 3.00 P.M

EMD Amount -11.Rs.13,50,000 /-
2.Rs.14,48,000/-
3.Rs.14,32,000/-
4.Rs.13,80,000/-

Pre Bid Meeting :1101.04.2020 at 11.00A.M

Tender Submission :123.04.2020 upto 3.00 P.M

Technical Bid Opening :(24.04.2020 at 3.30 P.M

Managing Director
Thoothukudi Smart City Limited

All the Scan Copy should enclosed in Technical Bid cover.
DIPR / 1477/TENDER/2020

Jay Santosh Vihar Co-Op. Housing soc. Ltd.

Plot No. 49, 7th Road, Rajawadi, Vidyavihar, Ghatkopar (E), Mumbai — 400 077.
DEEMED CONVEYANCE PUBLIC NOTICE

Notice is hereby given that the above Society has applied to this office under
Sectioh 11 of Maharashtra Ownership Flats (Regulation of the promotion of
construction sale, management & Transfer) Act, 1963 for declaration of Deemed
Conveyance of the following property. The next hearing in this matter has been
kept before me on 03/04/2020 at 11.30 a.m. at the office of this authority.

(1) M/s. Vijay Bharat Builders, Office at 49, Rajawadi, Ghatkopar, Mumbai
— 400 077. (2) Shri Chandru S. Narang, 49, Rajawadi, Ghatkopar, Mumbai
—400 077. (3) Shri Mohanlal S. Narang, Saraswati Niwas, 1110/B, Devidayal
Road, Mulund (West), Mumbai — 400 080. (4) Shri Suresh Naraindas Vaswani,
Siondhur House, Nanbhai Lane, Fort, Mumbai-400 001 and (5) Smt. Manorama
Nandlal Jigyasu, Rajawadi, 7" Road, Ghatkopar, Mumbai-400 077 and those
whose interests have been vested in the said property may submit their say at
the time of hearing at the venue mentioned below. Failure to submit any say
shall be presumed that nobody has any objection in this regard and further
action will be taken accordingly.

DESCRIPTION OF THE PROPERTY -

Plot No. 49, CTS No. 4708, Santosh Sadan, 7" Road,
Rajawadi, Vidyavihar, Ghatkopar (E), Mumbai- 400 077.

Survey |Hissa No.| Plot No. CTS No. Total Area
No.
-- -- 49 4708 722.4 sq. Mtrs.
Ref.No.MUM/DDR(2)/Notice/870/2020 Sd/-
Place : Konkan Bhavan, (Dr. Prashant Sonawane)
Room No. 201, C.B.D. Belapur, Competent Authority &

Navi Muritai-400614
Date : 17/03/2020

District Dy. Registrar, Co.op. Societies (2)
East Suburban, Navi Mumbai
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This Public Announcement (“Public Announcement”) is being made in accordanca with the provisions of Regulation
16(iv){h) of the Securities and Exchange Board of Incia (Buy-Back of Securities) Regulations, 2018, as amended
(“Buy-back Regulations™) and contains the disclosures as specified in Schedule [V read with Schedule | of the
Buy-back Regulations.

OFFER FOR BUY-BAGK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGE MECHANISH.

1. DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE

1.1. The Boand of Directors of Company (hereinafter referred to as the "Board™, which expression includes any
committee duly constituted by the Board to exercise its powers, and / or the powers conferred by the Board
resolution), at tts maeting held on March 17, 2020 (“Board Mesting™) has, pursuant to the provislons of
Article 9 of Articles of Association of the Company and Sections 68, 69 and 70 and all other applicable
pravisions of the Companies Act, 2013 (“Act”™) and applicable rules made thereunder and in compliance
with the Buy-back Regulatlons and subject to such other approvals permissions and sanctions as may be
necessary, approved the buy-back of fully paid up equity shares by the Company having face value of T 1/-
{Indian Rupee One Only) each {“Equity Share(s)") from open market through stock exchange mechanism
as prescribed under the Buy-back Regulations from the equity shareholders / beneficlal owners of the Equity
Shares of the Company other than the promoter, members of promoter group and persons acling in concert
of the Company (“Promoter and Persons in Control™), at a price not exceeding ¥ 425/~ (Indian Rupees
Four Hundred Twenty Five Only) per Equity Share (“Maximum Buy-back Price™) payable In cash for an
aggregate amount not exceeding T 1700,00,00,000/- (Indian Rupees One Thousand Seven Hundred Crores
Only) excluding transaction casts viz. brokerage, advisor's fees, intermediaries fees, public announcement
publication fees, flling feas, turnover charges, applicable taxas such as securltics transaction tax, goods
and services tax, income tax, stamp duty and other incidental and related expenses ("Transaction Cosis”),
(“Maximum Buy-back Slze") which represents 9.83% and 4.44% of the fotal paid-up equity share capital
and free reserves (Including securitles premlum account) as per the latest audited standalone financlal
statements and the audited consolidated financial statements respectively of the Company for the financial
year ended on March 31, 2019 (“Buy-back").

1.2. Asthe Maximum Buy-back Size is nat more than 10% of the total paid-up equity share capital and free reserves
{including securities pramium account) of the Company, the approval of sharsholders of the Company is not
required In terms of Sectlon B8(2)(b) of the Act and Regulation 5{){b} of the Buy-back Regulations.

1.3. The Company will comply with the requirement of maintalning a2 minimum public sharcholding of at least
25% of the total paid-up equity share capital of the Gompary as provided under Regulation 38 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI Listing Reguiations™) during the Buy-back period and upon completion thereod.

1.4. The Buy-back will be implemented by the Company from its free raserves (including sacurities premium
account) and / or such other sources as permitted In accordance with Reguiation 4(b) and Regulation 4(lv)
{b)(ii) of the Buy-back Regulations from the open market through the stock exchange mechanism using the
alectronic trading facility provided by BSE Limited (“BSE™) and/or National Stock Exchange of India Limited
(“NSE™), stock exchanges where existing Equity Shares of the Gompany are presently listed (“BSE” and
"NSE" collectively referred as “Stock Exchanges™) and by using the order matching mechanism except “all
or none” order matching syslem as provided under the Buy-back Regulations.

1.5. A copy of this Public Announcernent will ba made available on the website of Company (www.sunpharma.
com) and Is expected to be made avallable on the webslie of SEBI (www.sebl.govin) as well as on the
website of Stock Exchanges (www.bseindia.com and www.nseindia.com).

2. NECESSITY FOR THE BUY-BACK
The Buy-back Is being undertaken by the Gompany, inter afia, for the following reasons:

a. The Buy-back will help the Company to return surplus funds to its shareholders.

b. The Buy-back is generally expecied to improve retumn on equity through distribution of surplus fund
and Improve eamings per shareby reduction In the equity base, thereby leading to long term Increase In
sharsholder’s value.

3. MAXIMUM AND MINIMUM BUY-BACK SIZE AND MAXIMUM AND MINIMUM NUMBER OF EQUITY
SHARES THAT THE COMPANY PROPOSES TO BUY-BACK

3.1. The Maximum Buy-back Size i.e. maximum amount to be utilized under the Buy-back will not exceed
T 1700,00,00,000/- (Indian Rupess Cns Thousand Seven Hundred Crores Only) (excluding Transaction
Costs) which represents 9.83% and 4.44% of the fotal pald-up equity share capital and free reserves
{including securities premium account) as per the latest audited standalone financial statements and the
audited consolidated financial statements respectively of tha Company for the financial year ended on March
31, 2018,

3.2, At the Madmum Buy-back Size and the Madmum Buy-back Price, the Indicative maximum number of
Equity Shares to be bought back under the Buy-back would be 4,00,00,000 (Four Grores) Equity Shares
{*Maximum Buy-back Shares™) which repressnts 1.67% of the total number of Equity Shares of the
Company. However, If the Equity Shares are bought back at a price below the Maximum Buy-back Price,
the actual number of Equity Shares bought back could exceed the indicative Maximum Buy-back Shares
{assuming full deployment of the Maximum Buy-back Size). The actual number of Equity Shares lo bs
bought back In the Buy-back will depend upon the aciual price, excluding the Transaction Costs, pald for the
Equity Shares bought back and the aggregate consideration paid in the Buy-back, subject to the Maximum
Buy-back Siza. Further, the number of Equity Sharss to be bought back in the Buy-back will not, in any cass,
gucead 25% of the total number of Equity Shares of the Company.

3.3. In accordance with Regulation 15 read with Regulation 20{viil) of the Buy-back Regulations, the Company
shall utilize at least 50% of the amount carmarked as the Maximum Buy-back Size for the Buy-back, i.e.
¥ 850,00,00,000/- (Indian Rupees Eight Hundred Fifty Crores Only) (“Minimum Buy-back Size™) and based
on the Minimum Buy-back Size and the Maximum Buy-back Price, indicative minimum number of Equity
Shares to be bought back under the Buy-back would be 2,00,00,000 {Two Crores} Equity Shares (“Minimum
Buy-back Shares"}, which represents 0.83% of the total number of Equity Shares of the Company.

4. MAXIMUM BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRIGE

4.1, The Maximum Buy-back Price is T 425/- (Indian Rupees Four Hundred Twenty Five Only) per Equity Share. The
Maximum Buy-back Price has been amived at after considering various factors, including but nat limited to,
tha volume welghtad average markat prica of the Equity Shares of tha Company on Stock Exchangas during 3
{three) months and 2 (two} weels preceding the date of intimation (March 12, 2020} to the Stock Exchanges
of the Board Meeting to consider the proposal of the Buy-back (“Prior Intimation”), closing market price on
the data of Prior Intimation and the potential Impact on the net werth and eaming par share of the Company.

4.2. The Maximum Buy-back Price of T 425/- (Indian Rupses Four Hundred Twenty Five Only) per Equity Shara
represents: [) a premium of 1.74% over the volume welghted average market price of the Equity Shares on
NSE (the stock exchange whers the maxirum volume of trading in the Equity Shares is recorded) for 3
{threa) months precading the date of the Prior Intimation which was ¥ 417.75/- (Indian Rupees Four Hundrad
Seventsen and Seventy Five Palsa Only) and Il) a premium of 8.30% over the volume welghted average market
price of the Equity Shares on NSE {the recognized stock exchange whers the maxdmurn volume of trading in the
Equity Sharas is recorded) for 2 (twe) weeks precading the data of the Prior Intimation which was ¥ 392.41/-
{Indlan Rupegs Three Hundred Ningty Two and Forty One Palsa Only).

4.3. The closing market price of the Equity Shares as on the date of the Prior Intimation and Board Mesting was
¥ 354.80/- (Indian Rupees Three Hundred Fifty Four and Eighty Paisa Only) and ¥ 370.15/- (Indian Rupees
Three Hundred Sevenly and Fftesn Paisa Only) respectively on NSE.The closing market price of the Equity
Shares as on the date of the Prior Intimation and Board Meeting was ¥ 354.85/- (Indlan Rupees Three Hundred
Fifty Four and Eighty Five Paisa Only) and ¥ 370.55/- {Indian Rupees Three Hundred Seventy and Fifty Five
Paisa Only) respectively on BSE.

5. DETAILS OF SHAREHOLDING OF PROMOTER AND PERSONS IN CONTROL AND OTHER DETAILS
5.1. The aggregate shareholding of Promoter and Persons in Control as on the date of the Board Meeting i.e.
March 17, 2020 is as follows:
Sr No. of Equi % of Equi
Ho. Catogory i | c';pin;l
| A |Promoter
1 |Dilip Shartilal Shanghvi 23,02,85,690 9.60%
B | Promoter Group
2 _|Shanghwi Finance Private Limited 96,70,51,732 40.30%
3 |Aditya Medisales Limited 4,01,53,960 1.67%
4 | Sudhir Valia 1,43,45.019 0.60%
5 _|Vibha Dilip Shanghvi 88,40,280 0.37%
& |Aalok Dilip Shanghvi 28,77 280 0.12%
7 |\idhl Dillp Shanghwl 2822 427 0.12%
Shangtwi Family & Friends Benefit Trust (Kumud 8. Shanghvi and
8 | iiip 5. Shanghvi ars the Trustees) ! 2T gmy
9 |Kumud S. Shanghvl 1,98.465 0.01%
10 | Aamboyawer Finance Private Limited 20,865 0.00%
11 | Sanghvi Proparties Privats Limited 15,479 0.00%
12 |Gujarat Sun Pharmaceutical Industries Private Limited 14,362 0.00%
C | Porson Acting in Concert
13 |Raksha 5.Valia 3,38,30,352 141%
14 _|Unimed Investments Limitad 1,04,00,850 0.43%
Total 131,21,34,535 54.69%
5.2. The shargholding of direclors of the corporate promoter group entities as on the date of the Board Meeting
i.e. March 17, 2020, other than covered in Paragraph 5.1, is as follows:
8t No. of Equl % of Equi
No. Catogory 8hlr|: i Share clﬂml
1 |Pankaj Rasiklal Bhuta 11,648 0.00%
2 | Surash Kumar Aimera 8,000 0.00%
3 |Ajay Dinesh Mehta 2,950 0.00%
4 |Rajendra Chandrakant Thakiar 100 0.00%
5 |Krishnaprasad Menon 4 0.00%

5.3. Detalls of Equity Shares purchased or sold by persons mentloned In para 5.1 and 5.2 above during 2 period
of 12 (twelve) months preceding the date of the Board Meeting is as follows:

Namg of Aggregate Natura of Maximum Data of Minimum Data of
Shareholder | No.of Equity| Transaction Price () Maximum | Price (%)° | Minimum
Shares Price Prica

Shanghvi
Finance 7279154 | MarketPurchase | 43800 | ARSI, | 5775 | Febrtary 26,
Private Limited
Surash Kumar March 12, March 12,
Almera 1,000 | Market Purchase 357.00 2020 356.95 2020

*#This price indicates the trade price at which the tradewas exacuted, exclusive of taxes and transaclion charges

5.4. Excapt as disclosed above, tha Promoter and Persons in Control and diractors of the corporate promotar
graup entttles have not purchased or sold any Equity Shares of the Company during last 12 (twelve) months
prior to the date of the Board Meeting.

B. NON-PARTICIPATION OF PROMOTER AND PERSONS IN CONTROL OF THE COMPANY IN THE BUY-BACK

6.1. In accordance with Regulation 16(i) of the Buy-back Regulations, the Buy-back of Equity Shares shall not
be made by the Company from the Fromoter and Persons in Control.

6.2. Inaccordance with the Regulation 24(j) (e) of the Buy-back Regulations, the Promoter and Persons in Gonrol
and/or their associates (as defined in the Buy-back Regulations) shall not deal in the Equity Shares or other
specified securities of the Gompany in the Stock Exchanges or off-market, including inter-se transfer of
Equity Shares among the Promoter and Persons in Control, during the period from the date of Board Meeting
till the closing of the Buy-back period.

@ SUN PHARMAC

Repisterad Offlce: Sun Pharma Advanced Research Gentre(SPARC), Tandalja, Vadodara - 390 012, Gujarat, India.
Corporate Office: SUN House, CTS No. 201 B/1, Western Express Highway, Goregaon (E), Mumbai - 400063, Maharashtra, India.
Phone: +91 22 4324 4324 | Fax: +91 22 4324 4343 | E-mail ID: secretarial@sunpharma.com| Website: www.sunpharma.com
Contact Persons: Mr. Ashok | Bhuta (Compliance Officer) |Mr. Sunil Ajmera (Company Secretary & Compliance Officer)

PUBLIC ANNOUNGEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFIGIAL OWNERS OF EQUITY SHARES OF SUN PHARMACEUTICAL INDUSTRIES LIMITED (“COMPANY”) FOR BUY-BACK OF EQUITY SHARES
FROM THE OPEN MARKET THROUGH STOCK EXCHANGE MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018,

Corporaie Identification Number: L24230GJ1993PLC019050

7.  NO DEFAULT

The Company confirms that there are no defaults subsisting in the repayment of deposits or interest payment

thereon, redemption of debentures or preference shares or payment of dividend to any sharsholder, or

rapayment of any term loan or Intersst payable thereon to any financlal Institution or banks.

8. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE GOMPANY

8.1. The Board of Dirsctors of the Company has, at its Board Mesting i.e. March 17, 2020, confirmed that they
have made full enquiry into the affairs and prospects of the Gompany and that they have formed an opinion:

a. that immediately following the date of the Board Mesting at which the Buy-back is approved, there will be
no grounds on which the Company could be found unable to pay Its debts;

b. that as regards the Company's prospects for the year immediately following the date of the Board Meeting
and having regard to the Board's intertions with respect to the management of the Company's business
during that year and to the amount and character of the financial resources, which will, in the Board's
view, be available to the Company during that year, the Company will be able to meet its liabilities as and
when they fall due and will not ba rendered insolvent within a period of one year from the date of the Board
Meeting; and

¢. that in forming its opinion as aforesaid, the Board has taken into account the labilities as if the Cormpany
were being wound up under the provisions of the Companles Act, 1956 or Act or the Insolvency and
Bankruptcy Code, 2016 (including prospective and contingent liabilities).

% REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY AUDITORS
9.1. The text of the report dated March 17, 2020 received from S R B C & GO LLP, Chartered Accountants

(Arm Registration Number - 324982E/E300003), the Statutory Auditors of the Company and the annexad

statement of computation of permissible capltal payments for the Buy-back, addressed to the Board of the

Company is reproduced below:

Quote
Independent Auditor's Report on buy back of shares pursuant to the requirement of Schedule | ta the
Securitles and Exchange Board of Indla {Buy-back of Securities) Regulations, 2018, as amended

The Board of Directors
Sun Pharmaceutical Industries Limited
Sun House, CTS No. 201 BA,
Western Express Highway,
Goregoan (E), Mumbal-400063 Maharaghtra.
1. This Report Is issued in accordance with the terms of our service scope letter dated March 16, 2020 and
master engagemant agreement dated Oclober 16, 2017 with Sun Pharmaceutical Industrios Limited (herein
after the "Company”).
2. In connection with the proposal of Sun Pharmaceutical IndustriesLimited (“the Company”™) to buy back its
aquity shares In pursuance of the pravisions of Section 68 and 70 of tha Companlas Act, 2013 (“the Act")
and Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended (“the
Regulations"™}, and in terms of the resolution passed by the directors of the Company in their meeting held on
March 17, 2020, we have been engaged by the Company to perform a reasonable assurance engagement
on the Statement of determination of the permissible capital payment (the "Statement”), which we have
initialed for identification purposes only.
Board of Directors Responsibliity for the Statement
3. The preparation of the Statement Is the responsiblitty of the Board of Directars of the Company, Including
the preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation and maintenance of internal control relevant fo the
preparation and presentation of the Statement and applying an approprizate basls of preparation; and making
estimates that are reasonable in the circumstances.
4. The Board of Directors are responsible to make a full inquiry into the affairs and offer document of the
Company and to form an opinlon that the Company will not be rendered Insolvent within a perlod of one year
from the date of the meeting.
Auditor’s Rasponsibility
5. Pursuant to the requirements of the Regulations, it is our responsibility to provide reasanable assurance an
the following “Reporting Critgria™:
a. Whether the amount of capital payment for the buy back is within the permissible limit determined
considering the audited standalone and consolidated financial statemants and computsd in accordance
with the provisions of Section 68 of the Act, Regulation 4(1), proviso to Regulation 4{lv) and the proviso
to Regulation 5(i){b) of the SEBI Buy-back Regulations;
b. Whether the Board of Directors has formed the oplnlon, as specified In Clause (¥} of Schedule | to the
Regulations, on reasonable grounds that the Gompany having regard to its state of affairs will not be
rendered insolvent within a period of one year from the date of mesting;
¢. Whether we are aware of anything to Indlcate that the opinion expressed by the Directors In the declaration
as to any of the matters mentioned in the declaration is unreasonable as per circumstances as at the date
of daclaration.
6.  The financial statements referred to in paragraph 5 above pertaining to the year ended March 31, 2019, have
been audited by us, on which we issued an unmodified audit opinion vide our report dated May 28, 2019
respectively. Our audits of these financlal statements were conducted In accordance with the Standards on
Auditing, as specified under Section 143(10) of the Companies Act, 2013 and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Those Standards require that we
plan and perform the audlt to obtaln reasonable assurance about whether the financlal slatements are free
of material misstatement.
7. Wa conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance
Note requires that we comply with the ethical reguirements of the Code of Ethics issued by the Institute of
Chartered Accountants of India.
8. We have complied with the relevant applicable requirements of the Standard on Quality Contrel {SQC) 1,
Quality Control for Firms that Parform Audits and Reviews of Historical Financial Imformation, and Other
Assurance and Related Services Engagements.
9. A reasonable assurance engagement involves performing procedures fo obtain sufficient appropriate
svidence on the Reporting cnteria mention in paragraph 5 abova. Tha procedures selecisd depend on the
auditor's judgement, including the assessment of the risks associated with the Reporting Criteria. We have
performed the following procedures in relation to the Statement:
[) We have Inquired Into the state of affalrs of the Company In relaion o is audied standalone and
consolidated financial statements for the year ended March 31, 2019;

iy Examined authorization for buyback from the Articles of Assaciation of the Company;

iiify Exarnined that the amount of capital payment far the buy-back as detailed in Annexure A is within
permissible limit computed in accordance with section 68 of the Act, Regulation 4(), proviso to
Regulation 4{lv) and the proviso to Regulation 5(1){(b) of the SEBI Buy-back Regulations;

iv) Examined that the ratio of debt owned by the Gompany, if any, is not more than twice the capital and its

free reserva after such buy-back;

v} Examined that all shares for buy-back are fully paid-up;

vi) Examined resolutions passed in the mastings of the Board of Directors;

vii) Examined Director’s declarations for the purpese of buy back and solvency of the Company;

vill) Obtalned necessary rapresantations from the managemant of the Company.

Opinion

10. Based on our examination as abovs, and the information and axplanations given to us, in our opinion:

() the Statement of permissible capital paymert towards buyback of equity shares, as stated in Annexure

A, is in our view properly determined in accordance with Section 68 of the Act, Regulation 4(), proviso
fo Regulation 4(lv) and the proviso to Regulation 5{T)(b) of the SEBI Buy-back Regulations; and

(ii) the Board of Directors, in their meeting held on March 17, 2020, have formed the opinion, as specified

in clause (X) of Scheduls | of the Regulaticns, on raasonable grounds, that the Company will not, having
regard to its state of affairs, be rendered insolvent within a period of one year from March 17, 2020 and
we are not aware of anything to indicate that the cpinion expressed by the Directors in the declaration
as to any of the matters mentioned in the declaration is unreasanable in circumstances as at the date of
declaration.

Restriction on Use

11. The ceritficate |s addressed fo and provided to the Board of Directors of the Company pursuant to the
requirements of the Regulations solely to enabls them to includa it (a) in the public announcemant to be
made to the Shareholders of the Company, (b) in the draft letter of offer and letter of offer to be filed with
the Securitles and Exchange Board of Indla, the stock exchanges, the Reglstrar of Companles as required
by tha Regulations, the National Securities Dapository Limited and the Central Dapository Securities (India)
Limited, and should not be used by any other person or for any other purpose. Accordingly, we do nat accept
or assume any liability or any duty of care for any other purpose or to any other person to whom this report
Is shown or Inte whose hands It may come without our prior consent In writing. We have no responsiblity to
update this report for events and circumstances occurring after the dats of this report.

ForSRBGC &COLLP

Charlered Accountanls

IGAI Firm Registration Number: 324982E/E300003
Sd/-

per Paul Alvares

Partner

Mambership Number: 105754

UDIN: 20105754AAAABAGS87

Place of Signatura: Puna
Dats: March 17, 2020
Annexure A

Statement of b g ‘ ' g :
The amount of permissible capital (ncluding premium) towards the proposed buy-back of equity shares as
computad in the table balow is determined in accordance with Saction 68(2)(c) read with proviso to Section
68(2)(b) of the Companies Act, 2013 (“the Act™) and Regulztion 4(), proviso to Regulation 4{iv) and the proviso
to Regulation 5({)(b) of Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as
amended (the “SEBI Buy-back Regulations”). The amount of share capital and free reserves (Including securties
premium) has bsen extracted from the audited standalons and consolidated financial statemants of the Cornpany
for the year ended March 31, 2019.

March 31, 2018

Particulars (X in Crores)

STANDALONE | CONSOLIDATED
Pald-up Equlty Share Capltal as at March 31, 2019*
2399334970 aquity sharss of Re. 1/- each fully paid-up 23993 239.93
Total (A)
Free Reserves as at March 31, 2019*
Securities premium account 1193.29 1193.29
General reserve 3477.83 3562.10
Retained Earnings ** 12384.61 33330.19
Total (B) 17055.83 38085.58
Total (A+B) 17295.76 38325.51
Madmum amount permissible for buy-back under Section 68 of the
Companies Act, 2013, read with proviso to Regulation 4(iv) of SEBI Buy- 2594.36 §748.83
back Regulations (15% of the total paid up capital and free reserves)

EUTICAL INDUSTRIES LIMITED

Madmum amount permissible for buy-back with the approval of Board of

Diractors of the Company under Section 68 of the Companies Act, 2013 1729.58 3832.55
(10% of the total paid up equity share capital and free reserves)

Amount approved by Board at its meeting held on March 17, 2020,

approving the Buy-back, based on the audited financials for the year ended 1700.00

Margh 3, 2019

*Calculation in respect to the Buy-back is done on basis of audited standalone and consolidated financial
statements of the Gompany for the year ended March 31, 2019.
** Sumplus Is adjusted for the unreallzed galn, Impact of recognition of financlal assets/ liablities at amortized
cost {except the Impact of recognition of Investment &t fair value), and deferred tax impact on such adjustments.
Unquole
10. SOURCE OF FUNDS FOR THE BUY-BACK AND COST OF FINANCING THE BUY-BACK
The amount required by the Company for the Buy-back (including Transaction Costs) will ba met out of the
balances in freg reserves, current surplus and/or cash and cash equivalents and/or imternal accruals and/
or liquid resources and/or such other permissible sources of funds of the Gompany, as per the Act and the

Buy-back Regulations.
11. PROPOSED TIMETABLE FOR THE BUY-BACK
Activity Dats
Date of Board Approval Tuesday, March 17, 2020

Date of publication of PublicAnnouncemsnt | Thursday, March 19, 2020

Date of opening of the Buy-back Thursday, March 26, 2020

Acceptance of Equity Shares accepted in =

demateriallzed form Upon the relevant pay-out by the Stock Exchanges

Extinguishment of Equity Shares The Equity Shares bought back In dematerialized form will be

extinguished in the manner specified in the Securities and Exchange
Board of India (Depositories and Participants) Regulations, 2018
and the bye-laws framed there under and within the timeline
prescribed under the Buy-back Regulations.

Last date for the completion of the Buy-back | Earlier of:

4) Friday, Septeber 25, 2020 ie., within 6 menths from the date
of the opaning of Buy-back; or

b) When the Company completes the Buy-back by deploying the
amountequivalent to the Madmum Buy-back Size; or

c) At such earlier date as may ba determined by the Board or the
persons authorised by the Board,sublect to the Company having
deployed an amount equivalent to the Minimum Buy-back Size

{sven if the Maximum Buy-back Size has not bean reachad).

12. PROCESS AND METHODOLOGY FOR THE BUY-BAGK

12.1. The Buy-back is open to all shareholders / beneficial owners holding the Equity Shares in dematerialized form
{“Demat Shares™). Shareholdars holding Equity Shares In physical form can particlpata In the Buy-back
after such Equity Shares are dematerialized. However, inaccordance with Regulation 16(i) of the Buy-back
Regulations, the Buy-back shall not be made from the Promoter and Persons in Gontrol of the Company.

12.2. Further, as required under the Act and the Buy-back Regulations, the Company will not buy-back any Equity
Shares which are locked-in or non-iransferable, until the pendency of such lock-in, or until the time such
Equity Shares become freely transferable, as applicable.

12.3. The Buy-back will be implsmented by the Company in accordance with Regulation 4{iv}(b)({ii} read with
provisions of Chapter IV “Buy-back from the Open Market” of the Buy-back Regulations from the open
market through the Stock Exchanges having nationwide terminal, using the order matching mechanism
axcapt “all or none” order matching system.

12.4. For Implemertation of the Buy-back, the Company has appointed IDFG Securities Limited and Sunidhi
Socurities & Finance Limited (“Company’s Brokers™) as the registered brokers to the Company threugh
whom the purchases and settiement an account of the Buy-back would be made by the Company. The
contact detalls of the Company’s Brokers are as follows:

Name: IDFG Securities Limited Name: Sunidhl Securtles & Finance Limited

CIN: Ug9993MH1993PLCO71865 CIN: Ug7190MH1985PLC0O37326

Rogisterad Office: Naman Chambers, C-32, Registered Office: Kalpataru Inspire, Unit No. 1,
G-Block, Bandra Kurla Complex, Bandra East, 8th Floor, Opp Grand Hyatt Hotel, Santacruz (East),
Mumbal 400051 Maharashira, Indla. Mumbal - 400 055, Maharashtra, India.

SEBI Raglstration number: INZ000207137 SEBI Reglsiration number: INZD00169235
Contact Parson: Mr. Jayesh Chheda; Contact Person: Mr. Mahesh Desai

Tel.: +91 22 42022538/ 42022595 Tel.: + 91 22 6677 1777

Emall: Jayesh.chheda@idfc.com Emall: maheshdesal@sunidhl.com

Webslte: www.idfc.com Wabslte: www_sunidhi.com

12.5. The Gompany shall, commencing from March 26, 2020 (j.e. the date of commencement of the Buy-back),
place “buy” ordars on the Stock Exchangas (BSE and/or NSE) on tha normal trading segment to buy-back
the Equity Shares through the Company’s Brokers, in such quantity and at such price, not exceeding the
Maximum Buy-back Price of ¥ 425/- (Indian Rupess Four Hundred Twerty Five Only) per Equity Sharg, as
It may deem fit, depending upon the prevalling market price of the Equity Shares on the Stock Exchanges.
When the Company has placed an order for buy-back of Equity Shares, the identity of the Gompany a5 a
purchaser shall be available to the market participants of the Stock Exchanges.

12.6. Procedura for Equity Shares hald in dematerlalized form (“Demat Sharas”)

3. Shareholders / beneficlal owners holding Demat Shares who desire to sell thelr Equity Shares In the Buy-
back, would have to do so through their stock broker, who is a registered member of the Stock Exchanges
by indicating to their brokar the dalails of the Equity Shares they intend 1o sall whenever the Company has
placed a“buy” order for buy-back of the Equity Shares. The Company shall place a2 “buy™ order for buy-
back of Demat Shares, by indicating to the Company’s Brokers, the number of Equity Shares it intends to
buy alongwith a price for the same. The trade would be executad at the price at which the order matches
the price tencerad by the shargholders / beneficial owners and that price would be the Buy-back price for
that shareholder / beneficial owner. The execution of the order and issuance of contract note would be
carried out by the Company's Brokers in accordance with the requirements of the Stock Exchangas. The
arders for Equity Shares can be placed on the trading days of the Stock Exchanges. The Company is under
no obligation to place “buy”order on a daily basis.

b. It may be noted that a uniform price would not be paid to all the shareholders / beneficial owners pursuant
fo the Buy-back and that the same would depend on the price at which the trade with that particular
shareholder / beneflclal cwner was executed.

12.7. Procedure for Equity Shares held In physical form (“Physlcal Shares”}

a_ As per the proviso to Regulation 40(1) of the SEBI Listing Regulations, effective from April 01,2019,
transfers of securities shall not be procassad unless the sacurities are held in the dematerializad form
with a deposttory. In light of the same, the Company shall not accept the Equity Shares offered under the
Buy-back unless such Equity Shares are in dematerialised form.

b. AGCORDINGLY, ALL SHAREHOLDERS OF THE GOMPANY HOLDING EQUITY SHARES IN PHYSIGAL
FORM AND DESIROUS OF SELLING THEIR EQUITY SHARES IN THE BUY-BACK ARE ADVISED TO
APPROACH THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES
DEMATERIALIZED. IN CASE ANY ELIGIBLE SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN
PHYSICAL FORM FOR DEMATERIALIZATION, SUCH ELIGIBLE SHAREHOLDERS SHOULD ENSURE
THAT THE PROCESS OF DEMATERIALIZATION IS COMPLETED WELL IN TIME S0 THAT THEY CAN
PARTIGIPATE IN THE BUY-BACK BEFORE THE GLOSURE OF BUY-BACK.

12.8. Shareholdars are requasted to get in touch with the Manager to the Buy-back or tha Company's Brokers or
the Reglstrar to Buy-back to clarify any doubts In the process.

12.9. Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buy-back Sizs,
nothing contalned hergin shall create any abligation on the part of the Gompany to buy-back any further
Equity Shares or corfer any right on the part of any sharsholder to have any Equity Shares bought back,
aven if the Maximum Buy-back Size has not been reached, and/or impairany power of the Company or the
Board to terminate any process In relation to the Buy-back, 1o the extent permissible by law. The Company |5
under no obligation to utilize the entire amourt of Maximum Buy-back Size or buy all the Maximum Buy-back
Shares. However, if the Company is not able to complste the Buy-back squivalent to the Minimum Buy-back
Size, excapt for the reasons mentioned In the Buy-back Regulations, the amount held In the Escrow Account
{up to a maximum of 2.5% of the Maximum Buy-back Size), may be liable to be forfeited and deposited in
tha Investor Protaction and Education Fund of tha SEBI.

12.10. The Company shall submit the information regarding the Equity Shares bought back by i, to the Slock
Exchanges on a daily basis in accordance with the Buy-back Regulations. The Company shall also upload
the information regarding the Equity Shares bought back by it on its website (www.sunpharma.com) on
a daily basis.

12.11. Shareholders, who intend to participate in the Buy-back, should consult their respective tax advisors for
applicable taxes implication including income tax.

13. METHOD OF SETTLEMENT

13.1. Settlement of Demat Shares: The Company will pay consideration for the Buy-back to the Company’s
Brokers on or before every pay-in date for sach seitlernant, as applicable to the Stock Exchanges whera
the transactionls exgcuted. The Company will open a depository account styled “Sun Pharma-Buyhack
2020-Demeat Ajc” (“Buy-back Demat Account™) for the purpose of the Buy-back. Demat Shares bought
back by the Company will be transfermed into the Buy-back Demat Account by the Company's Brokers,
on recelpt of such Demat Shares and after completion of the clearing and settiement obligations of the
Stock Exchanges. Shareholders / beneficial owners holding Demat Shares would be required to transfer
the number of such Demat Shares sold to the Company pursuant to the Buy-back, in favour of their stock
broker through whom the trade was execited, by tendering the delivery Instruction slip to thelr respective
Depository Participant (“DP™) for debiting their beneficiary account maimtained with the DP and crediting the
same to the broker’s pool account as perprocadure applicable to normal secondary markst transactions.
The sharcholders / beneficlal owners would also be required to provide to the Company’s Brokers or the
Registrar to the Buy-back, copies of all statutory congents and approvals required to be obtained by them for
the transfer of their Equity Shares to the Company.

13.2. Extinguishment of Demat Shares: The Demat Shares bought back by the Company shall be extingulshed and
destroyed in the manner speified in the Securities and Exchange Board of India (Depository and Participants)
Regulations, 2018, as amended and bye-laws framed thereunder, in the manner specified in the Buy-back
Regulations and the Act. Provided that the Company undertakes to ensure that all Demat Shares bought back
by the Company are extinguished within 7 (seven) days of expiry of the Buy-back period.

14. BRIEF INFORMATION ABOUT THE COMPANY

14.1. The Company was Inlially established In the year 1982 as a partnership fim named 'M/s. Sun
Pharmaceutical Industries’ and subsequently registered and incorporated as a joint stock company (as a
public limited company) on March 1, 1993, under the provisions of Part X of the Gompanies Act, 1956. The
Company obtained Certificate of Commencement of Business vide certificate dated March 18, 1993, The
registered office of the Company is presently located at Sun Pharma Advanced Research Gentre (SPARC),
Tandalja, Yadodara - 390 012, Gujarat, India. The Equity Shares of the Company were listed in the year 1994
and are presently on the NSE (Script Symbol: SUNPHARMA) and on the BSE (Script Code: 524715). ISIN of
the Equity Shares of the Company is INED44A01036.

14.2. Sun Pharma is the world's foureth largest speclatty generic pharmaceutical company (Source — Evaluate
Pharma) and India's top pharmaceutical company (Source — AIOCD AWACS). A vertically imtegrated
business and a skilled taam enables it to daliver high-guality products, trusted by customers and patients in
over 100 countries across the world, at affordable prices. The Company’s global footprint is spread across
North America, Western Europe, Japan, Australia & New Zealand, Israel and about 80 emerging markets.
Its global presence is supported by 43 manufacturing facilities spread across 6 continents and approved by
multiple regulatory agencies, coupled with a multi-cuttural workforce comprising over 50 nationalities. Sun
Pharma fosters excellence through innovation supported by strong R&D capabilities across multiple R&D
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[ centers, with investments of approximately 7% of annual revenues in R&D. The consolidated revenues for back and the Escrow Agent have entered into an Escrow Agreement dated March 18, 2020 pursuant to by the Promoter and Persons in Control during the period of 12 (twelve) months preceding the date of thi?
12 months ending March 2019 were approximately US$ 4.1 billion, of which US formulations contributed which the Escrow Account in the name and style “Sun Pharma-Buyback of Equity Shares 2020-Escrow Public Announcement, please refer to Paragraph 5.2.
US$ 1.5 billion, India formulation sales contributed approximately US$ 1.1 billion, Emerging markets Afe” bearing account number 920020020619904 has been opened with the Escrow Agent. The Manager  18.4. As on the date of this Public Announcement, there are no outstanding Equity Shares which are partly paid or
qurll'tribUtTer? agproximatgly USk$ J%(t)hm""t%n ebnéi Rest of WorI(ﬁ( rtna(lgkets contlr(i]b\lljlt:;i elltpprqximatthely US$b 49g réas been ery;lpé)werg?_tothopgrate theA Escro;/v Acr?ount in ?ccotrda?::e V\t/i;hgg gg%-é)%co%;ie(?uégtiogs. The with call in arrears and there are no outstanding securities convertible into Equity Shares of the Company.
million. The Company is ranke: in the US generics market (Source — . It enjoys the number ompany will deposit in the Escrow Account cash aggregating to at leas ,00,00,000/- (Indian Rupees . . ; ; ) ;
ranking in the US dermatology market by prescriptions (Source — IQVIA). In India, the Company commands Four Hundred Twenty Five Crores Only), being 25% of the Maximum Buy-back Size (“Escrow Amount”) in 185. ‘:rsraeln gre:]tgn(t)figc(l)slvfnubltlﬁe/\ggr?]ur;%emir:;,u::;rfolznno egcgﬂ)%: %r;(?[?eecogna]lrr;anligea;rleg;o;&rscompromlse or
8.2% market share (Source — AIOCD AWACS) and enjoys leadership across 10 different classes of doctors accordance with the Buy-back Regulations, before opening of the Buy-back. g g pany p yp P ’ )
(Source — SMSRC) with 29 brands featuring amongst top 300 pharmaceutical brands in India (Source —  16.2. The funds in the Escrow Account shallbe released for making payment to the shareholders subjectto atleast ~ 19-  MANAGEMENT DISCUSSION AND ANALYSIS AND THE LIKELY IMPACT OF BUY-BACK ON THE COMPANY
AIOCD AWACS). 2.5% of the Maximum Buy-back Size remaining in the Escrow Account at all points in time. 19.1. The .Company believes that the Buy-back is not likely to cause any material impact on the profitability/

15. FINANCIAL INFORMATION ABOUT THE COMPANY 16.3. If the Company is not able to complete the Buy-back equivalent to the Minimum Buy-back Size, except earnings of the Company.

15.1. The financial information about the Company on the basis of unaudited limited review standalone and for the reasons mentioned in the Buy-back Regulations, the amount held in the Escrow Account (up to  19.2. In accordance with Regulation 16(ii) of the Buy-back Regulations, the Buy-back shall not be made from the
consolidated financial results for six months period ended September 30, 2019 and audited standalone and a maximum of 2.5% of the Maximum Buy-back Size), may be liable to be forfeited and deposited in the Promoter and Persons in Control. Accordingly, the percentage of voting rights heldby Promoter and Persons
consolidated financial statements of the Company for the last three financial years ended March 31, 2019, Investor Protection and Education Fund of SEBI. in Control shall increase. However, total voting rights held by Promoter and Persons in Control post Buy-back
March 31, 2018 and March 31, 2017 is as follows: 16.4. The balance lying to the credit of the Escrow Account shall be released to the Company on completion of all will not exceed the maximum permissible non-public shareholding. The exact percentage of voting rights of

A) Standalone obligations in accordance with the Buy-back Regulations Promoter and Persons in Control, post Buy-back, will be dependentupon the actual number of Equity Shares

®Incrores)  17. LISTING DETAILS AND STOCK MARKET DATA bought back under the Buy-lback. Further, the Promoter and Persoqs in Con@rol of the pompany are already
Six Months Year ended 17.1. The Equity Shares of the Company are presently listed and traded on NSE with Scrip Symbol: SUNPHARMA having control over the affairs of the Company and therefore any increase in voting rights of the Promoter
e and BSE with Scrip Code: 524715. The ISIN of the Equity Shares of the Company is INE044A01036. and Persons in Control consequent fo Buy-back, W|Illn_ot result in any qhange in control over the affairs Qf
Particulars September 30, March 31, March 31, March 31, 17.2. The high, low, average market prices and total volume of Equity Shares traded in the last three financial years the Compgny and_shgll be in compliance with the provisions of the Securities and'Ex'change of Board of India
2019 2019 2018 2017 (April to March) and the monthly high, low, average market prices and total volume of Equity Shares traded (Substantial Acqwsmlon of Shares and Takeovers) Relgullatlons, 2011 and SEBI Listing Regulations.
: : : : for the six completed calendar months preceding the date of Public Announcement and the corresponding  19.3. The Buy-back of Equity Shares shall not affect the existing management structure of the Company.
(Unaudited) (Audited) (Audited) (Audited) ) ;
volumes on BSE and NSE are as follows: 19.4. Consequent to the Buy-back and depending on the actual number of Equity Shares bought back from

Total Income 6,959.21 11,574.65 10,134.29 8,308.28 ) ) ; ‘ . TS g

Total Expenses 4.905.00 8546.95 8027.99 7679.23 BSE (Scrip Code: 524715) the public shareholders including from non-resident shareholders, and foreign institutional investors, the

pens . A e e e High Low shareholding of each such person is likely to undergo a change post Buy-back depending upon their

(Excluding Finance Costs and Depreciation g Total volume icination in the Buy-back

& amortisation, Tax and exceptional items) High No. of L No.of |Average | .oiinth participation in the Buy-back.

Finance Cost 17 51002 33831 59357 Period Pl'g Dateof | Shares qu Date of low| Shares | Price | “ac€ dmN €| 19.5. The amount required by the Company for the Buy-back (including the Transaction Costs) will be met from

— — ' ' ' : Hi MC€ | igh price | traded on JILE price | tradedon | () | PO (No. the current balances of cash and cash equivalents and / or internal accruals of the Company and / or such

Depreciation and amortisation expenses 274.72 552.95 487.24 422.28 ®) thatdate | that date of Shares) other permissible source of funds. The Company confirms that as required under Section 68(2)(d) of the Act

Exceptional ltems (Expense/(Income)) 0.00 1,214.38 950.50 0.00 PRECEDING 6 CALENDAR MONTHS and under Regulation 4(ii) of the Buy-back Regulations, the ratio of the aggregate of secured and unsecured

Profit Before Tax 1,607.77 719.45 280.25 (16.80) September | 456.05] September | 5.58.422] 386.65] September | 3.59,652] 418.02] 9596741 debts owed by the Company post Buy-back shall not be more than twice the paid-up equity share capital

Tax expense 21.24 (97.15) (25.39) 6.04 2019 ' 03. 2019 e ’ 30 2019 m ’ s and free reserves based on both audited standalone and audited consolidated financial statements of the

Profit After Tax 1.586.88 816.60 305.64 (2288) | [ocioer | 440.00] October | 3:35,170| 372:60] October 7, | 3,32,968] 40138| 45,37,159 Company.

Other Comprehensive Income/ (loss), (42.44) 183.74 56.59 (63.45) 2019 ’ 31,2019 ” ’ 2019 ’ o ’ Y 19.6. The Company shall not issue any Equity Shares or specified securities including by way of bonus till the date

net of tax - of expiry of Buy-back period. Further, the Company shall not raise further capital for a period of one year

Total Comprehensive Income 1,544.09 1,000.34 362.33 (86.29) gg:gmber 467.45 l\é%vezrgl;gr 16,56,483| 407.25 I\ﬁvezn(;t;gr 4,49.907| 436.42) 1,01,93,373 from the expiry of Buy-back period, except in discharge of its subsisting obligations.

Equity and Debt: - - 19.7. The Company shall not buy-back its shares from any person through negotiated deal whether on or off the

Equity Share Capital 239.93 239.93 239.93 239.93 gg;:gmber 450.10 D;c;g;bger 1.97.377)  420.85 [;%cezrg?gr 231,259 43215  62.26,025 Stock Exchanges or through spot transactions or through private arrangement. The Equity Shares bought

i . ; back by the Company shall be compulsorily extinguished and destroyed and will not be held for re-issue

Other Equity 2335261 2260368 | 2208268] 2077254) rinia T [46250] January | 2,87,770| 43150 January 1, | 3,51,084| 444.95| 49,80,560 - : ot e oot

Net Worth (excluding revaluation 23.592.50 22.843.61 22.322.61 21.012.47 Jan . Januaty 87, . uary , 51, . ,80, E;ghl:r;[ggsat& The Company is not undertaking the Buy-back to delist its equity shares from the Stock

reserve) - :

Total Debt ;%bzrgary 441.60 F;abzrg;rg 4,29,618| 369.65 ;(;bgjgzryé 3,61,441| 409.60| 51,14,386 20. STATUTORY APPROVALS

Non-current Borrowings* 1,236.74 1,422.50 1,564.69 760.64 - PRECEDING 3YEAFis 20.1. Pursuant to Sections 68, 69, 70 and all other applicable provisions of the Act and applicable rules there

Current portion of long term borrowings 602,51 586.09 10551 | 1.23193 | [Fy2016- | 678.80] September|  4,92,047| 375.40|January 16,] 66,72,418] 517.64]16,27,02,481 under and 1he provsions of e Buy-back Regulations, the Gompany has obtained the approval o the Board

Current borrowings* 3,933.76 4,428.05 5,213.81 4,054.04 19 6, 2018 2019 20.2. The Buy-back is sugbje[;;t 0 .receipt of such sanctions and approvals from statutory, regulatory or
Total Debt 5,773.01 6,436.64 6,884.01 6,046.61 E\g 2017- | 700.50 Aggl1173, 5,78,533| 433.15 Aug2L[J)S1t714, 14,73,279| 550.56|13,29,85,522 governmental authorities as may be required under applicable laws, including the Reserve Bank of India, the
*Includes lease liabilities SEBI and the Stock Exchanges, if any.

Key Financial Ratios: ?; 2016- | 854.50 Auzggfé“' 3,70,930| 572.40 Ngvgg:bgr 13,55,528| 733.48/10,56,61.665| 5 3 The Buy-back of Equity Shares from non-resident shareholder(s), Overseas Corporate Bodies (“0CBs”) and

- — : Foreign Portfolio Investors (“FPIs”) shareholder(s) will be subject to approvals, if any, of the appropriate

s";mg“s Reainiel (Source: www.bseindia.com) . ' N . authorities, including RBI, as applicable. Non-resident shareholder(s), OCBs and FPIs shareholder(s)

Particulars September 30, Mazrg:|931, Mazrg:|831, Mazrg:n731, Note: High and Low price for the period are based on intraday prices and Average Priceis based on averageof closing must Oblt?in al'lq ;lpeciﬁc anr(tJ)\lla)Islrgqu'iTred g? pgrticipfate irr: this Buyd-backh(incrllu(li(ijng( v;litg%uBt Iimiga‘gg:],
2019 price. . approval from RBI, as applicable). tis 16 0 |gat|0n of such non-resi ent shareholder(s), S an S

(Unaudited) (Audited) (Audited) (Audited) = SUNPH:BthA) Lo 20.4 irlzreshh(zfeer:((j()kf?so:ﬁ:lrll El;cz;zﬁlror\:::ﬂzsgstiﬁ: Ifr(])tf r:)db:Zir?i?lglc;ﬁa:JIclﬂga?tlljtﬁ-rl;/acctnsents and approvals

Earnings per Share - Basic (%)) 6.617 3.40 1.27 -0.10 l W Total volume A N0 STATEROIGETS Sl - ) .

- - . No. of No. of Average 3 (including, without limitation the approvals from the Reserve Bank of India and/or the SEBI, if any) as may be
_ ) R

Earnings per Share - Diluted ) 661 340 1.27 010 . H'.gh Date of Shares qu Date of Shares Price Ira_ded in the required by them in order to sell their Equity Shares to the Company pursuant to the Buy-back. Shareholders

Book Valug Per Share (3)@ 98.33 95.21 93.04 87.58 Period | Price i . Price . period (No. of : . : : C )

igh price | traded on low price | traded on ®) would be required to provide copies of all such consents and approvals obtained by them to the Company’s

Return on Net worth (%) 6.72% 357% 1.37% -0.11% ®) that date | that date Shares) Brokers.

Debt-Equity Ratio® 0.25 0.28 0.31 0.29 PRECEDING 6 CALENDAR MONTHS 20.5. As on date, to the best knowledge of Company, there are no other statutory or regulatory approvals required
# Not a_nnualised ] i ) i ) September 456 September | 93,96,440| 386.55| September | 66,74,624| 418.02| 15,70,45,080 to implement the Buy-back, other than that indicated above. If any statutory or regulatory approvals become
M Earn/mgs per Share = Profit After Tax / weightage average number of Equity Shares outstanding during the 2019 3,2019 30, 2019 applicable subsequently, the Buy-back will be subject to receipt of such statutory or regulatory approvals.
period / year. October 440.55|0ctober 31,| 67,10,116| 372.60( October 7, | 51,51,963| 401.46| 8,15,23,259
@ Book value per Share = Net Worth / Number of Equity Shares outstanding at the end of the period / year. 2019 2019 2019 21. COLLECTION AN.D BIPDING CENTRE
@ Return on Net Worth = Profit After Tax / Net Worth. November 126740  November | 17278 843 407 101 November | 10249882 436501 17 12.70.199 The Buy-back.wnl bg |mplleme.nted by. the Cor_npany by way of open n_]arket purchasgs through the Stock
@ Debt-Equity Ratio = Total Debt / Net Worth : et : e : et Exchanges using their nationwide trading terminals. Therefore, the requirement of having collection centres

. 2019 26, 2019 1, 2019 and bidding centres is not applicable
B) Consolidated &l ' December | 449.60] December | ~49,33,088] 420.65] December | 52,96,867| 432.25( 10.36.32612| ) covoavee oo '
N CIOres 2019 2,2019 26, 2019 :
Six Months Year ended January 462.50| January 94,87,290( 431.25| January 1,| 23,21,850| 445.03| 9,22,09,293 "}VE?TOFS may COntggt the hCompIiance Ofﬁ?ers (f;f the ;?furpose Bll)’-bé‘10(;<)3 (;)f the COBmOP;ﬂy for anYI
ended 2020 28, 2020 2020 clarifications or to address their grievances, if any, during office hours i.e. 10.30 a.m. to 5.00 p.m. on a
Particulars September 30, | MRS, | MatenSt, | Mah S | feebryary | 44775 February 7.| 74,02,556| 36945 February | 1,51,64,166| 409.65| 12,48,15,088 working days except Saturday, Sunday and public holidays, at the following address:
2019 2020 2020 27, 2020 Compliance Officers: Mr. Ashok | Bhuta (Compliance Officer)
(Unaudited) (Audited) (Audited) (Audited) PRECEDING 3 YEARS Mr. Sunil Ajmera (Company Secretary & Compliance Officer)

Total Income 16,911.58 |  30,001.40 | 27,328.22 |  32,201.59 5\;2018- 679.30 Szptg(r;téer 78,15,292| 370.20 1J§n;[a);y9 8,29,06,214| 517.89/2,11,33,10,810 SUN PHARMACEUTICAL INDUSTRIES LIMITED
Total Expenses L £ . Corporate Office: SUN House, CTS No. 201 B/1, Western Express Highway,

gEXCmditUQ f,inan_fe COS&tS and It:_)epr?(,:tiaﬁon 12,712.36 22,758.32 20,881.33 21,489.17 %201 7- 699.85 Agla|1173, 2918,733| 432.70 AU%I.(JJS1t714, 2,08,46,332| 550.581,29,53,24,555 Goregaon (E), Mumbai — 400063, Maharashtra, India.

amortisation, Tax and exceptional items . .

Fancs Cost £ ) 579 TN RG] 395801 [FY2076- | 854.95] Augustd, | 26,09,726| 571.90| November | 1,49,63,330 733.42| 86.49,12.730 Phone: +91 22 4324 4324 |Fax: +91 22 4324 4343

D — q — 930'41 ] 753'25 ] 499.84 3 264'75 17 2016 9, 2016 Email: secretarial@sunpharma.com | Website: www.sunpharma.com

Efr‘:)(are‘([:if:;lnlt:[r]rlsa(rg: r(telr?:tel/o(:]n?;?:g)s)es 0.00 1 121 4.38 ’950.50 ’ 0-00 (Source: www.nseindia.com) 23. REGISTRAR TO THE BUY-BACK / INVESTOR SERVICE CENTRE
g - : - : — : - Note: High and Low price for the period are based on intraday prices and Average Price is based on average of In case of any queries, shareholders may also contact the Registrar to the Buy-back during office hours i.e.

fgi?]rtevzfnfurglsv (Loss) of Associates & (8.91) (1.46) (25.44) 9.93 closing price. 10.00 a.m. to 5.00 p.m. on all working days except Saturday, Sunday and public holidays, at the following

; i ; i . address :
Profit Before Tax & non-controling 307191 3.808.74 3.453.54 9.057.80 17.3. The details of closing market price of the Equity Shares are as follows : .
interest :
Particulars NSE BSE

Tax expense 412.09 600.88 911.04 1,211.57 — L I N K | ntl | I Ie

Profit After Tax & before non-controling 2,650.82 3,207.86 2,542.50 7,846.23 | |As on date of Board Meefing (i.e. March 17, 2020) 37015 370.55 .

interest As on the date immediately after the Board Meeting (i.e. March 18, 2020) 362.75 362.50 . . Lo .

- Link Intime India Private Limited
Other Comprehensive Income/ (loss), 410.59 1,679.99 523.25 (1,487.19) 18. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN Address: C 101, 247 Park, L.B.S.Marg, Vikhroli (West), Mumbai — 400083, Maharashtra, India
net of tax 18.1. The capital structure as on the date of Public Announcement and post Buy-back indicative capital structure T 0o =9 . A0 . e S
- h ) elephone: 022 - 4918 6270/022 - 4918 6200 | Website: www.linkintime.co.in
;Ota_' CO"‘:r;“E”_S"’e Income 3070.41| 488785 306575  6.359.04 of the Company is as follows: & Incrores) Email ID: mt.helpdesk@linkintime.co.in/ ipo.helpdesk@linkintime.co.in
qu.ny;n E t'_ 2399 7399 2399 2399 Particalar Pre-Buy-back Post Buy-back# Contact Person: Ms. Jiny Elizabeth | SEBI Registration Number: INR000004058 | Validity: Permanent

E(t}t?tletryEqu]J?tr; - 43 121.52 4 129.13 38 033.13 36 332'7131 Authorized Share Capiial'a e S P CIN: UG7190MH1999PTC118368
Net Worth (excluding revaluation 43,391.47 41,409.06 38,314.11 36,639.67 5,990,000,000 Equity Shares of X 1 each 599.00 599.00 24. MANAGER TO THE BUY-BACK
reserve), & non-controling interest 1,00,000 Preference Shares of ¥ 100 each 1.00 1.00
Total Debt Total 600.00 600.00 ‘ f I RO
Non-current Borrowings 2,135.42 1,522.61 1,772.09 1,436.08 Issued, subscribed and fully paid up:

Current portion of long term borrowings & 682.45 620.99 633.48 1,740.77 239,93,34,970 Equity shares of T 1 each 239.93 N.A. . . . . . -
finance lease obligations 285,93,34,970 Equity shares of % 1 each NA. 236,93 poo FinanaiaServices rivate Limited ok
Current borrowings 5,338.75 8,370.76 7,979.70 6,654.92 #4 ing the buy-back of indicative Maxi Buy-back Sh: Hi th t Buy-back, issued.subscribed i arathon Icon, Opp. Peninsula Corporate Park,

e e = oo SSuming the buy-back of inaicative Maximuim SUy-back ohares. HOWEVer, ine poSt SUY-DACK, ISSLEd, SUDSCrive Off Ganpatrao Kadam Marg, Veer Santaji Lane, Lower Parel, Mumbai — 400 013, Maharashtra, India.

Total Debt 8,156.62 10,514.36 10,385.27 9,831.77 and paid-up share capital may vary depending upon the actual number of Equity Shares bought back under the Contact Person: Mr. Harish Patel / Mr. Bhargav Parekh
" " " Buy-back. o g o .

Key Financial Ratios: : . ) Email: investors@vivro.net | Website: www.vivro.net

Six Months Year ended 18.2. fTohII%:/hse'lrehOldmg pattern of the Company (a) Pre Buy-back Board Meeting and (b) the post Buy-back is as Tel: +91 22 6666 8040/41/42 | Fax: +91 22 6666 8047
- SEBI Registration Number: INM000010122 | Validity: Permanent | CIN: U67120GJ1996PTC029182
Particul . f',‘:,fdr a0, | March31, | March31, | March 31, Pre Buy-back Post Buy-back# 9 | Validity |
articulars G et 2019 2018 2017 %tothe % 1o the 25. LEGAL ADVISOR TO THE COMPANY
2019 : : : Category of Shareholder | Number of equity | o\ oo oo o | Number of equity | oo o Bathiya Legal
' . (Unaudited) (Audited) (Audited) (Audited) share held : share held p 909, Hubtown Solaris, N. S. Phadke Road, Near East - West Flyover, Andheri (East),
_ ) # share capital share capital ! '

Earnings per Share - Basic (%) 10.22 .11 8.73 28.98 ) Promoler and Promoter 6 13121 34695 5169 | 1312134535 55 61 Mumbai — 400069, Maharashira, India. | Tel: +91 22 6133 8050
Earnings per Share — Diluted )% 10.22# 111 8.73 28.98 (A) Promoter and Promoter Group | 1,31,21,34, : 2 Leldt - ,

Book Value Per Share (3)° 180.85 172.50 159.69 152.71 (B) Public Shareholders 26. DIRECTORS’ RESPONSIBILITY STATEMENT . .
Return on Net worth (%) 6.13% 7.75% 6.64% 21 41% Institutions 77,44,34,761 32.28 As per Regulat!on 24(|)(a) of the Buy—backBeguIahon;, the Bpard apcepts responsibility for the [nformatlon

- — Central Government / State 6,430 0.00 contained in this Public Announcement which may be issued in relation to the Buy-back and confirm that the

Debt-Equity Ratio® 0.19 0.25 0.27 0.27 inf tion i hd t tai d will contain true. factual and material inf ii dd t
() Earnings per Share = Profit After Tax / weightage average number of Equity Shares outstanding during the Non-Institutions 31,27,59,244 13.08 . . s
period / year. Sub-Total 1,08,72,00,435 45.31 For and on behalf of the Board of Directors of Sun Pharmaceutical Industries Limited
@ Book value per Share = Net Worth / Number of Equity Shares outstanding at the end of the period / year. (C) Non Promoter — Non Public Nil Nil Nil Nil sd sd sd
® Return on Net Worth = Profit After Tax but before NCI / Net Worth. Total 2,39,93,34,970 100.00 | 2,35,93,34,970 100.00 Dilio S S/h- i Sail h'I/'-D i Sunil R /A
* Debt-Equity Ratio = Total Debt / Net Worth # Assuming the buy-back of indicative Maximum Buy-back Shares. However, the post Buy-back, issued, subscribed MI 'P 5. Shangivi aresh % Jesal unt’ B, Simera
16. DETAILS OF THE ESCROW ACCOUNT i p P . p anaging Director Whole-time Director Company Secretary

and paid-up share capital may differ depending upon the actual number of Equity Shares bought back. "

16.1. In accordance with Regulation 20 of the Buy-back Regulations, the Company has appointed Axis Bank . . ) (DIN: 00005588) (DIN: 00005443) (Membership Number: A12176)

Limited (“Escrow Agent”), as the escrow agent for the Buy-back. The Company, the Manager to the Buy- 18.3. For the aggregate shareholding of the Promoter and Persons in Control as on the date of the Board Meeting
L g ’ g y ) pany, g y i.e. March 17, 2020, please refer to Paragraph 5.1 and for the details of the Equity Shares purchased or sold  pate: March 18, 2020 Place: MumbaiJ
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Registered Dffice: Sun Pharma Advanced Research Centre{SPARC), Tandalja, Vadodara - 390 012, Gujarat, India.
Corporate Difice: SUN House, CTS No. 201 B/1, Western Express Highway, Goregaon (E), Mumbai - 400063, Maharashira, India.
Phome: +31 22 4324 4324 |Fax: +91 22 4324 4343 | E-mall ID: secretaiad@sunpharma.com | Webshe: msmpmmu COm
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DETAILS OF THE BUY-BEACK (FFER AND OFFER FRICE

The Board of Direcinng of Company [hessitaltes relenfed 1o 25 the “Boand™, whith sprestion intiudes any

commities duly comstitued By the Board B0 s its powers, and [ or Tt pvers conderred by the Baand

resoiutien), 3t s meeting hodd on llanch 17, 20240 (“Boand Mesting™) has, pursuan! 1o the peowisions of

Ariicle 8 of Articles of Associaion of ‘e G wal Saciions 68, &9 and T0 and all other appbcahds

provisions of e Comganes Act, 2013 {AE1™) and applicable niles made Termander and in compliance

i thi Buy-back Regutations and soiveci 1o Rech atter approvils pemmisions &0 $anchons a5 iy be

repessary, approved the boy-back of fuly paid up equity shares by the Company having Bace valas of ¥ 1/

(Indian Rupae One Onky} each "Equity Shem(s)") trom open marked theough siock exchangs mechansm

25 preseribed under he oo the euity shaseholders | Deseficial cwners of The Equity

Shares of the Company ofher an i promales, members ol promated proud A perods acling i concert

o the Company ("Promater and Persens in Conlrol™), 1 a price nol excending ¥ 425/ findian Rupéés

Four Huredred Twenly Fve Only) per Bguity Share (“Maximum Buy-back Prica™) payabie in cask for &

angregae amount nol aacending T 1700,00,00,000- {ndian Repess One Thousand Seven Hundred Croves

Ony} eachafieg ardacion costs v, biokerage, advisor's lees. imermedianies Tees, poblic JANGcEncement

publcation lmes. NG fises, umover charges, applcabio toes such a5 seurities ansaclion b, goods

and services 12, income B, stamp dafy and ofher ncidonsal and retaled axpenses (“Transaction Cogts™).

(“Maximum Buy-back Sire”| which represans 283% and 4.44% of the total pakdup equity share capital

and tree resarees (ncluding Securtes pIEMAsm a2cout) 25 par e kst udied siandaions fnancsl

stateminis and the sudied cordolidiled Srancal siafements fispectively of e Company tor the Grancial
year ended on Masch 31, 2019 (“Buy-back”™),

o e Mlaimumn Bury-hack Sin is nol engne than 107% of e olal pésd-up equity sham capisl and free nserves

(imchuding sacuries pramium Jicounl) of the Company, the approval of sharshoiders of the Company is not

eequared in 12 of Saction BA(2)D) of e Act and Ragetation 5] ol ®e Suy-back Reguistions,

The Compasy will comply with the reqeimment of maistaning 3 srinvsum public sharsholding of @ least

Z5% of the jotal paid-up equity shave cagitd of me Company a5 provided wndir Reguission 38 o the

Lot and Exchange Boand of India (Listing Ohiipatons and Disciosure Requirements] Feguiasions.

2015 {"SEB! Listieg Aegulations”| during the Buy-back panod and upon compseton Serml.

Thee Baaty-back will b2 implemested by the Company from &5 fee eesenves (including secwities premium

Acound] and ) of Sech offey SoUTCES &5 Peimtied it aroondance wilth Regsation 4ix) end Regulabion 4]

[k i) o ey Blory-Ec Resgrtatioees from the open market (hrough the S1eck exclange mechaniim usiog the

elecironic frading facilty provided by BSE Limited (*BSE®) andfor Mational Shock Bxchange ol India Limsded

("REE™), slock exchanges whene exsting Bguity Shanes of tha Company ane prasensly lisied [“BSE" and

“NSE" codectheely relesred a5 =Shoek Exchasges™) and by using the orcer mabching mechans eecepl "al

o fofiE” oodil matching Syitem a5 promided onder e Buy-back ReguisSors.

Apopy of This Public Aenouncenmnd wil be madi saitabl on he websils of Company {www funpharma

comp and is eoncied 00 be made avadable on the websile of SEBI (wwea sebi.govin) a5 wel &5 on the

weksita of Siock Exchanges (wirw bsonda com e wawnssnifla o),

HECESSITY FOR THE BUY-SACK

Tha Bury-hack is being underizken by the Company, inter alia, Tor the foliowing reasans:

& The Buy-back wil Palp the Compay 10 returs susplus funds I s sharehoiders,

b The Buy-Sack is geseraly expected L mgeove cetui on sy thioush distribeson of sulples fund
and Empiove samings per shareby reduciion in e equly bise, Hereby leading o loag taim intreass in
sharchoider's val,

MAKIAEM AND MENIWUM BUY-BACK SIZE AND MAXIMUM ENO MIRIMUS MUMBER OF EQUITY

SHARES THAT THE COMFPANY PROPOSES TO BUY-BALK

wmw-mﬁmugmmnmmmmmmwmm
¥ 1700,00.00,000/ {lsdisn Fupsed One Thogsand Seven Manded Croves Oaly) (iciudng Framsschon
Gosts) whch ngeesents S5T% and 4.44% of the Wl gaid-p equity shane cagital and Tnbe: reseraes
(inchuding sacurities premium acoound) 5 par the ixlest aodied standaione fisanclal staements and the
audted corcoddated firancial siatements respectively of the Company for the financial year ended on March
31, 3000

A the Maarum Buy-back Sire and the Midswm Bey-back Price, 1he inficalhe muodmenm numisr of
Equity Shares 1o be bought back under the Birr-back woukd be 4.00.00,000 {Fow Crones) Equity Shanss
(“Maximum Buy-back Shares”) which mpeesents 1.67% of %2 ozl number of Eouity Shares of the
Horwever, if T Equity Shares am bought back 2l a price below the Madmum Buy-back Frics,
3l nombes of Efuity Shares bk cauld epeed M indicative Madmum Bey-Datk SFafed
asgaming full deployment of the Modmum Buy-back Sim). The aclusl numder ol Eguity Shans 1o be
Baought back in the Buy-3ack will depend upon the actual prce, eeciuding the Transaction Casts, paid for the
Eiputy Shares bougnt back and ®w aggregate conskderation paid in tha Buy-back, sutdect to the Badmum
Buy-Dack Size. Further, he number of Equity Shares in s bought back in the Buy-back will no, in any case,
ez 25% of the otal frumber of Equiy Shares of the Company,

I aocondance with Asguialion 15 redd with Regulation 204 of the Bay-back Regulations. the Company
shall il al leas! 0% of the amount sarmadoed as the Maxmem Buy-back Siee for e Buy-back, in
¥ 350,00, 000000 (Indkan Rupses Eight Hundred Filty Grores Osly) {"Wnimum Buy-back 5i2ze™) and based
on P LEnimum Bey-Back Sow and the Masimem Price, inficaive mitmem nomber of Bgaity
Shares: 10 be boughl back under e Buy-tack woukd be 2.00,00,000 [Twe Crares) Bouity Shaes Minimum
Buy-back Shares”), which sepresents (LEXE ol the total number ol Equity Shares of the Company,
BAAKIMIN BUY-BACK PRICE AMD BASES OF ARRIVING AT THE BUY-BACK PRICE

?E

. The Masimum Buy-back Price &5 7 425/~ (Indian Rupses Four Hundred Twenty Five Ondyh per Enuity Share, The

Masimiam Bury-back Price has been arvived a1 atier varous fachs, including But not Emited fo,
the w0l weighled iirage Market pice of the Equly Shares of e Compaty an Stock Eachanges during 3
{thie) marths 5 2 (bwo) weeks preceding the date of niimafion (Manch 12, 2020) o the Siock Exchanges
of o Bodnd MeiSng fo cordader S proposal of the Buy-back ("Prier Isfimation™), clesing mirkel price on
than date of Priof Intmation and the potential Impact on e mt wirth and eaming per shame of the Company,
The Madmem Sey-back Price of ® 25 (Indian Avpess Fowr Hundred Twenty Free Only) par Equity Share
PeprEsealz: 1] 4 preminm of 1.74% aver To volome weshted sverage markel pece of the Equily Shares on
NEE (@ Sinck exchange wherd the mndmum wolume ol Fadng in he Equify Shares & retorded) for 3
ftheet) manths precading the dadi of the: Prior inmafion which was ¥ 417,75/ {ndian Rupees Four Hondred
Sevarteen and Saventy Frer Paisa Only) and i a pramim of 5,307 over the: volame wesghted averags market
price od the Equity Shares on NEE (e recognized siock mezhange where the maximim woioms of tdieg in the
Enuity Share is meoned) for 7 (fwa) weeks precading e date of the Pror atimation which was ¥ 132 41/
{inckan Rupees Thee Hendeed hinety Two snd Forty One Pazes Only)

The clasing mardet price of the Equily Shares &5 on B difie ol the Prior Intmation and Boand Mesting wis
T 380 (indian Augess Thnee Hundmd Fity Fowr and Eighty Patsa Onlyh and ® 370,15 (Indian Rupeas
Thisa Hundred Seventy and Fifiaen Paisa Oniy} respactively on NSE The ciosing market prica of e Equity
Shared 15 o6 he dae ol the Frig ntimation ad Boand kestiog wis ¥ 354 &5 (Indisn Augees Thaes Hondod
Filty Four and Exghty Free Pasa Only} and T 3700550 (ladian Repess Thiee Husdied Seventy and Fifty Fve
Patea Ony) respecivaly on BSE

DETAILS OF SHAREHOLDING OF PROMOTER AND PERSO0NS ™ CONTROL AND OTHER DETAILS

sharshoiding of Promoter aad Persors in Gontrod 32 on the date of the Boand beeting L.

KRarch 17, 2000 1= 25 folows:

A
1_|Dip Shaniial Shasgin T L
B |Prameter Group

2| Shangind Fnasce Privale Limfed BET05178 | 40.90%

E Madisies Limied 4.01.53.96 L6TS

4| Suhir Vala TALAD | DAk

5| Visha Diip Shangewi B840 250 03T% |
& | Aok Diip Shanghw 2.77.280 0.12%
7 |vehi 2822 437 L1
F & Friends Banafit Tnest (Kumed 5 and

8 5‘“"“"" w‘“"m ke Shangie 127677 0.05%

g nrru:l . Shanghvi 195,465 0.01%

10| Pambeyarwes Finance Privine Limiied 20,855 0.00%
11 | Sanghd Propériies Pricabe Limied 15479 ([
12| Gujaral Sun Pharmaceutics Industies Privale Limied 14,350 000X

€ _|Person Acting in Concert

13| Rt §.valia 33030350 1A%
14| Urimed Fvestmarts Liriled 1.04.00,850 0.47%
Total 131,21,34535 | 5460

. T shareholding of directons of the coiporate romoer group enties &5 on the dae of the Boand Meeting

i.g, March 17, 200, other han coversd in Faragraph 5.1, &5 as lollows:

o, sl c-ﬁ‘———___—____.! "'“']F“ "‘*""t"“"”
1 11640 0.00%
F £ 00 (LS
3 2080 0.00%
1 00 0.00%
] 4 (L 0R
3

Shanghw

Fwce | 7279054 | MaretPurctase | agapo | MOS0 | g77gg | Fetruay 26
Privale Limiad

Suresh Kumar March 12, March 12,
mea 1000 | Mlarkst Purciase 357.00 P 356.85 e

hetalis of Equity Shares purchased o sold by persons mensoned inpars 5.1 and 5.2 abowe durieg 2 pariod
o 12 {Pweva) mONES pecacing e e of the Basr Meetng & & folows.

-1

*This price indcaies the frade price &l which the Tadewss secoied, exclusess ol @xes and ransaciion charpes

Excapt &5 deckised ahove, the Promiler and Parses in Controd and direciors of the cofporaie peomedar
igroeap enlites. hawa mot poechassd o soad ary Equity Shares ol Be Compay dusng st 12 (fwele) months
prior b the date of T Board Meeting

HON-FERTICIPATION OF PROMOTER ARD FERSONE IN CONTROL OF THE COMPANY I THE BUY-BAGK

. In accordance wih Reguiation 16(4} of the Buy-hack Requiations, tha Buy-back of Eguity Shares shall ot

by mac by the Company hom S Promoter and Persoes in Controd

in accondance wiith ha Reguiation 24§72} of e Buy-back Requiations, the Promoter and Persons in G ont
andior their associales (3s defined in e Buy-hack Reguiations] shall mot deal in the Equity Shares of ofer
speciliad securthes of T2 Company in the Siock Exchanges of of-markat. including inter-sa iransier of
Equity Shares among the Promaoter and Persons in Contiol, during the pariod from the date of Board Meeting
bl e choseg of e Buy-back pesicd,

MARKET THROUGH STOC VGE MECH rideds

mmmmwﬁmmnmmmmmﬂm
160v)ih} of e Secusties an: Exchange Boad of Inda (Buy-Back of Securities) Regelations, 2013, 25 amanded
{"Bey-back Anguistions™) ard contns e cicksues 25 specited in Schedele 1V t2ad with Schackse | of e
Buy-back Ragulation.

(FFER FOA BUY-BACK OF BEQLATY SHARES FROM THE 0FEN MARKET THROLGH STOCK EXCHANEE MBCHANESM

b

"

Piace of Sigralu'e’ Fong
Diader Musch 17, 2020

Corporate identification Mumber: | 2423060 1993PLC019050
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The Company confirmes that thene ana oo defseits subsisting in the: repaymant of daposits o inderest paymant
thereon, fecampion of cebamores Of prefenanca Shares OF payment of ohndend [ any shareolder o
efubymearl o ATy BTr beck o ilirest pnvalibs Thereies | by Irasclyl inssituson of hanks
CONFIRMATION BY THE BOARD OF DIRECTDAS OF THE COMPANY

. The Baard of Divectors of the Gompany bas, 3l ks Board Meatng Le. March 17, 2020, cosfimeed tat they

five: ik full engulry il he aifsrs ind prospects of Ihe Company and Tt ey hae fommed an opinion

a. thal immesatedy dplicwing e date of the Board Mesing at which e Buy-back &5 approsed, S will be
ru gunds o which the Company cowd be fend snable o pay & debls

b, St as regands T Company' s prospects fol e year inrediilely olloeing B Gl of Te Board MeiSing
and having seqaed 1o the Bosed's imentions wath respect to the mamgemest of the Company's besiness
during that year and 10 the amount s character of $w fnancial wsowroes, which wil, in e Boand's
wiew, D avalaig (o the Compaty taing l yeir, e Connaty wil b2 sble b mest Bs kabdlies 35 and
mmﬁ:umﬂmmmwmawmuuwhmmm:lmw

. theat i Formeng Re opision 33 altresaid, e Boad has ke into account the Rabdtes as il Te Company
witrd being wound up undsr e prtvisions of the Companies AL 1956 or Act or the Iedoiventy and
Bamirupicy Code, 216 (including prospectve ad pondingent iabiites)

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE GOMPANY ALUCITORS

. The teed of the repoed dated March 17, 2020 recered fmm S R 8 C & GO LLE Chartered Accoonianii

(Frm Registration Number - JEEI00003), the Startdory Audtors of the Company and the anngud
siaterrent of computaiion of permessibio capial payments for the Suy-back, addressed fo the Boand of Hhe
Company is reponduced belv:

Quate

Independend Audilor's Repori on buy back of shares persuant to the requiressent of Schedule | io the

Securities and Exchasge Board of bedia (Buy-back of Securities) Aegulztons, 2018, a3 Mwnded

The Board of Déreciors

San Fharmataulical mdustries Limiled

Sun Housa, GT5 Mo, 201 BA.

Westeen Eqpress Highwary,

Geeegoan (E], Mumba-400063 Maharashima,

This: Report & isseed 0 Jocondance with M erms of our Sendte scope lefler dated Math 16, 2020 and

sl gngagermgnd agreemend dabid Ociober 16, 2017 with Sun Pramiaceosical hdysiries Limiie (hérgin

ather i “Compamny”)

in connecion with the proposal of Sun Pharmacentic industriesLimied e Company®) 10 by back iz

peyity Shares in pursuance of the previsions of Section 65 and 70 of he Companes ket 2003 % &21°)

i Securities and Exchange Board of Inde (Boy-tack of Securities) RegulaSons. 2000, af amended ["the

Reguissions™), and in terms of the resoiution passed by tho directors of ®e Gomgany in i maeling hedd on

March 17, 2020, we have bean engagad By the Company 10 perlom a masorable assurance engageman

on the Stalevent of delerminabon of the permissitie Capital payment (e "SIlement”), whith we hawe

inifialed Jo¢ identification purposes anly,

Baard of Direiors Respossibility far the Stalemeal

The prepation of the Stalemant i the responsiblty of e Boand of Dinsctors of the Company, intiuding

the geepanition and mainienasce of al accousting and ofher eievant supporieg recoeds and documénts.

This responsitekty incindes the design, implementation and mabsterance of infernal controd relevent to Hhe

prepargton and prasemation of the Stasment e sppding B0 Boonopnzte hass of preparation: 2nd making

estimates that e raasonabls n the cligpmaiancas

The Bomed of Direclors ame responsdbie fo rmabe 3 1l inguiry indo the afisirs and offer document of the

Campany and b fam an opinion B e Camgary will not b rendered ingohvest within 2 périod of oné yes

from the date of thi mesting

Azditor's Responsibility

Pursuam fa e requirtmenis of the Reguiztons, i s mr resporsbility i provide reasonabls assarance on

the Tofowing “Reporting Critera”;

4. Whether the amoonl of cagital payment for the Buy back is within Pe permissble il delemnined
considering the audied stasdalons and corsolidaind fnancial siatements and competed i accondance
with the peoviskons of Section 63 of fhe Act, ReguisSion 4(1). peoviso to Regelaton 4(v) 2nd the proviso
o Requiation 5i1){} of the SEB] Bir-back Foegulatons;

b, ‘Whethes the Board of Dieciors has formed the opinion. a8 speciled e Clauss (X of Scheduie | o the
Ragulstiors. on reasonabla grounds. that the: Company hawing regand o iis state of afalrs will nof be
Terderid incsodhven within 3 perod Of one year feom e daie ol mesing;

G ‘Whether we are aware of amyihing 1o indicate that the spinion expressed By the Direcioes in the declaration
a5 %2 any of tha mabers mentioned iy the declaration & enmexsonable 3s per circumstances 25 b the date
of derizrabon

The francial stabements nelerred to m paragraph § abows periaining bo S year ended March 31, 20, hawve

been zudfed by ws, on which we issued an unmodified apdit opisicn vide our report dated May 28, X018

respectivery, Our midits o these financial stalemants ware conducled i accordanca with the Siecdesds on

Apditing, 38 speclied under Section 143010} of the Companias Ac, 2013 and ot pplicible sulofititie

proneenoemieEts ssued by the instiets of Charfersd Aptuntants of India. These Standands requins thal we

plan and perfom e aud 52 oblain reasorabi asserance about whesher the Snancial statements are (ree

o matenal messtement.

We conduciid our armination of B Stemen] in Jcoondance with the Guidance Kby o8 Riports o

Carfifcaies i Spocial Puposes ssusd by the insiiule of Chasterd Accountants ol Inds. The Guidance

hiote raquires thal we Comply with The ethical requinsments of the Code of Ethics ssued by Pe instiss of

Cranerad Accountams of ey

‘W have compled with the relmvant applicable requisments of the Siancard on Quasty Gonfrod (500 1.

MMHMMWM&&WUWWM,NM

Assurante i Re'gled Sanvices Exjagaments.

A reasonzble ESsmancs engagemeni immives perleming procadires o oblain sulficienl appropriate

evidance on the Azporting critena mention in paregraph 5 abave. The eocedunes calapted depand on th

Grudiie s ichating the assessmen of he fisks assoctated with the Reporing Crilera. We have

perTormed th fallewdng peocadones in feason 1 he Stalement:

(| 'We have inquired into the stale of affars of the Company in mEton 1o &5 aadited standaione and
consoddatad (nancial stalaments for tha year ended Manch 31, 2019,

i Bamined authorzation for buyback from fe Arficles of Associslion of the Company,

i} Examined el e erount of capial payment S ihe buy-hack &S detaded in Anneare A IS wilin
permiigsitde liemt compuied in accordance with section G ol e Act Requlalion 4. proviss 1o
Bieguistion 4(w) and the prowiso 1o Regulgion 5{)iM) of B SEBI Buy-back Regulrions:

i) Examised T e s of dabl awnad by the Compay, il iy, &5 nol mors than fwice te caplal and is
fres repirve ahier Such buy-back;

¥] Ewzrrenad that &l shares dor bey-back ane fully pasd-up

) Examesed resoiutions passad in the mesetings of B Boand of (reciors,

wil) Exarrenend Dérecton's declations for the purpose of buy back and sobency of the Company;

vil) Diilained necisgarny nepeesertations from the manigement of the Company

(pi=ion

Based on our examisalion &5 sbove, and the iefonration and eplaatns ghen (o us, i Gur opnkon:

(i) T Statement of parmésshie caplial payment lowards buytack of ety shares, as stated in AnnExure
A, Is In our view atemized in aceordanca wilth Section 6 of the Act, Reguiason 41k proviso
o Reguiation A{fv) and the provien o Reguistion S{7) ) of fe SE8 Buy-back Reguistions: and

(i} the Board of Deectoes, in their meeting keld on March 17, 2020, have formad the opinion, a5 specilied
in clauga () of Schedss | of the Aegulations, on reasonabie grounds, that te Compery will nol, having
regard li it state of altars, be rendered msohvert within 3 penod of on2 yaar from March 17, 2020 and
wie A ngl wiang: of anyting 1o indicate thad the opinion expressed by the Caeciers in the declarion
5 I avy of e matlers menbioned in the declaration & wieeasonable in chopmstances a5 3 the dae of
declaration

Restriction on Use

The cerifficale & addmssed 1o and provided o the Boand ol Directors of the Company purstant 1o Fe
requiniments of the Regulitioss soinly io enable them fo inchde it (2] i the public asnouscement In be
fade 10 the Shaneholders of he Compasy, (b in the dralt lelier of offer and et of offer & B Siad with
the Securiies and Exchange Board ol India, the £0ck axchanges, T Registrar of Companas &3 peguined
bry P Reguiations, the Mathona Secieties Deporsiiony Limeted and the Ceniral Deposiory Securites (ladiz
Limiied, and should not be used by amy offer peeson o for any ot papose. Accormngsy we do ol accem
OF kame any Kabslly o dny duty of Care [or any othér purpase of b0 &y o person B whom This mpoart
B5 Shmm o indo et hands | muly come o our priss comsant in weiing. W eve ng respoesibiity 1o

Updae this fepon for everrs i CCumsiEnGEs cotuisng after e das of this rapert.
Fer SREC&COLLP
Charlened Accomnbints
ICAI Frm Regstration Number 324532EE300003
Lo
pear Paid Abeares
Parines
IWembership Nember, 105754
LT 2005754 RARABRESET

Thi i 5 et ool ek kel S I wmdhr-bﬂﬂmhrﬂumn
pompuled i the Lible Betow fs determined m aecoodance with Saction GE{Z)jc) read with provisa b Section
BA2)(1) of the Companies Act, 2013 ("B Acl”) and Raguiztion 4(7), eowtso 10 Regulation (k) and the proviso
10 Aegulation 50k of Securities and Exchange Hoard of India (Buy-back of Secwities) Regslatioss, M4, as
wmencied {the “SEBI Buy-back Regulatiens™). The amont of share capkal and (e esenes (Rcloding seouilies
presnium] has been axiracted Trom the xadfiled Sandidors dnd consalidatad lnascial stgemants of P Comgany
foor the year snded Maech 31, 2010,

Muareh 31, 2010

Particuiars _____{tinCrores]
CONSOLIDATED

Paid-up Equily Share Capilal as at March 31, 2015°

| 230034070 pputy shares of A 1/~ each fully paid-up 23093 739.93

Tokal {A]

Froe Resennes s al Manch 31, 2019*

Securfies [FETRM ACCOUT 119329 1193.70

EMW TR 356210

Aetaingd Eamings =* 12384 61 3333019

Tedal (B) 1705583 18085.58

Total {A+B) TR TR 326,51

Mdmem amoum permissible B boy-back pnder Section 68 of he

Companms At 2013, fead with prosieo 1 Regquiaton 4(w) of SEBI Buy- 2504 36 574863

back Regelations (15% of Be total pal up captal and free reserves)

EUTICAL INDUSTRIES LIMITED

mmmmmmm wilh e Epproval of Bosed of
Directars of the Company wnder 3action B8 of B Companies Aot 2013
{1075 of $a okal pakd up equéity share capSal and fee msenves)

1729.58 332 55

Amourd agpooved by Board at s mesling held on Masch 17, 20N
Epioving the Buy-back. based on the susted feareisls 107 he yeer ended
March 31, 2018

170000

*Calcuiation in respec to Tha Buy-hack is done on basis of audied sancalone and consoddated finmanca
stetements of the Coempamy for the year anded March 31, 20149,

=+ Surphes ie acfusted Tor the wraslized gain, impact of

of Tiancial atsers Aabeites & Amorized

FECOGNILON
Cigt et th Impact ol netognition of Irvessment 28 i viue), and delerred G el on uch adjesiménls.
Ungooie

10

SOURCE OF FUNDS FOA THE BUY-BACK AND COST OF FINANCING THE BUY-BACK

The amoent required by the Campany for the Bay-back (nciuding Trensaction Costs) wil be met out of the
Ealaftes in e fpsarves, CurTert Sk rd/er cash and cash equivalents andior inermal accruss s
or liquid iesources and'or fech oifuer permekiibie Sources of londs of the Company, & per Ba A dod the
Buy-2ach Raglations,

HHIHHEI]‘IIHEI’I.I.EFI]HIIEH.[‘FHI:I
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[Tuesday. Mareh 17, 2020

Deter of pubdicstion of PubiicAsnouscerment

Theesdaryt March 19, 2020

Date of opening of the Buy back

Thorsday Maech 35, 2000

Lipon the nelevand pay-out by e Stock Exchanges

The Equity =hares bomghi Back i dematedialired foem wll b
Edtinguished in the manner specified in the Securibes snd Exchangs
Board of Inta (Depashotes and Parlicipants] Regutations, 2018
axd the bye-lows famed hesp ender and wishin the timeling
prascrited under B Buy-back Regulsions.

List dati for the compdstion of the Buy-back

Eafr il

aj Fridary, Seplemier 35, 2000 Le., within & maonths fnom the dain
of the opening of Buy-hack; or

by When the. Compary compirles B Buy-tack by deployving the
amourteguirakat i the Madmum Buy-hack Siee; or

ch A1 seich artier date &5 may be deermmined by the Boand or the
persons uthaortead by the Soand, sebiect 10 the Campany having
depioyed en amound equialent o the Minimum Buy-batk Sizs
ieven i he Mumiinum Buy-back Sike hag nol béwn reached)

1z
L FA
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PROCESS AND METHODOLOGY FOR THE BUY-BACK

The: Buy-bich i open o afl sharsholiers | beneficial ownsrs Rokdieg e Equity Shares m demaberisired [
("Demal Shares™). Shancholders Bolding Equity Shires in pioescal Tarm can parficpane s the Buy-hack
aiter such Equity Shams am doesaienialined. Howsd, naccondance with Reguiztion 16(F) of Fe Buy-back
Reguiatons, T Buy-back shal net be mada o the Promaoter and Persons n Conteod ol he Company,
Farthes, 25 reguirsd undar the Act and the Buy-back Reguiations. the Compamy will not buy-back sy Coulty
Srares which anme kocked-in of non-iransferable, until the pendercy of sech lck-in, o eni the tme such
Equity Shines Beeos lissly Iransfenbli, as appeable.

12.3. Tha Buy-back wil be imglementad by the Company in sccondance with Regulation &(w) (5 sead with

LFE

provishong of Chupter IV “Bugeback frove e (pen Mader™ of the Byyp-batk Reguiations fromn the apen
raarkt thepugh the Stock Exchanges having rafonwide termingl, using the ordér maizhing mechanism
ocepl “sl or none” ender matching systam.

For implementation of the Bey-back. B Company has appointed IDFC Secorities Limiled and Senidhi
Sacurities & Finance Lisied ("Company's Brokess™) & the reglstered beokers 1o the Company through
whiaem e bl setfiement on sccounl of the Buy-back woukd be made by e Company. The
ennlac! detais ol the Compary's Brokers ane 25 follows:

Mame: EWC Sacurfies Limsied
CHHE: 999008 D9PLCOT 1865
Registered Oifice: Haman Chambers, C-32,

(G-Etlock, Bandra Kurla Compiex, Bandra Easl,
Mumibal 400051 Matarashia. da.

SEB| Registration numbsr: IKZ000207137

Contacl Person: M Jayesh Chheda, Contacd Perssa: Mr Mahesh Degai
Tel.: +91 22 42002500/ 42022505 Tl + 91 22 BATT 1777
WaeliaRte: wew idic.com Wiabsibe: v sunidhl com

Name: Sumidhl Secuifes & Anance Limesd
CHd: LIGT1908H 1 9a5PLCDATIZE

Pesgittened Difics: Kalgdtary Inspire, Uni Mo, 1,
tith Fignr, mlhﬂliyulhﬂ Sartatruz (Easth,
Mumbal - 400 055, Maharashira, lediz
![lmﬂﬂ:?ﬂﬂiﬂﬁﬂ?ﬂ-ﬁ

12.5. The Company shali, commencing fom March 26, 2020 {L=. the date of commencament of the Buy-back),

128

127.

place “bey” onders: on the Sleck Exchanges (B3E and'or BSE) o0 the normal irading segmient b buy-tack

e Equity Shaees Hhrough the Company's Biokers, n such quamity and 28 such prica, not mecesding the

tawiernom Buy-tack Prica of ¥ 425/~ [Indian Rupees Foor Hundred Twenty Fe Only) per Equity Sham, &

il iy cheem fil, depending wpon e prevading mated pice of the Equity Shaces on The Stk Bxhanges.

‘When the Company has placed an order Tor Buy-bick of Equily Shares, the idensty of the Company a5 2

purchaser shall be avaiabie & the marke! participants ol the Sk Exchanges

Precedere for Equity Shares beld in demalerialized lorm (“Demat Shanes™)

4. Shereholders | bertlicial owners holding Demat Shans who dasing 0 sell e Equity Shares 01 the Biny
hack, woud have 1o do 50 through thelr stock beokes, who & 3 segistesid member of the Slock Exchanges
by inficating 1o thedr brokar the detsits ol $he Equity Shares they intend 1o sell whanaver The Company has.
platad &"Biry" oeder dor buy-back of the Equiy Shares. The Company chal place 3 “buy” ordir fof buy-
Diack of Demat S, by ndicating 10 B Company's Brokans, T sumber of Equity Shares il inlinds 1o
by dongwith 4 pce for the sams. The tride wou'd be taeculad ab the pricg af which the ooder maiches.
the prica lendered by tha sharehoddess | Beneficial camers and 1hat price woeld bae #e Buy-back prics for
that sharehodder | beneficlal oramer. The exmcoiion of the order and (esuanca of comiract nobe would be
earried aiof by e Gompany's Brokers in asconiance wih the mouirements of the Siock Exchanges. The
ordess Yor Equity Shanes can be placed on P trading days of the Shock Exchinges, The Company 5 und
no obligasion o place *buy"order on 3 dally bass

£ L may be noted thal 2 usifom ice woukl nol be paid o all ®a shareholders | benefical owners. persuant
by The Buy-back and fhat Te same would depend on the peice 2t whach e rade with Tal partcular
shareholder / Bbenslicial ramér widt sxstalad

Precedwe for Equity Shares beld in physical form (Physical Shares™)

a A5 par the proviso o Reguiaion 4001) of the SEBI Listing FaguiaSons, efectee from Apnl 01 2008,
Iransfers of securdias shal nol be processad umess he sacuriies am el in e demngleriaized jom
with 2 depasitory In gt of the seme, e Company shall not Jcoept the Exguity Shares olfered under the
Buy=baeck urtless such Equity Shares ane i desuieriaised torm,

b ACCORDIMNGLY, ALL SHAREHROLDERS OF THE COMSANTY WOLDIWG EQUITY SHARES 1N PHYSICAL
FORM AND DESIROUS OF SELLING THEIR EQUITY SHARES IN THE BUY-BACK ARE ADWISED TO
APPAOACH THE COMCERMED DEPOSMORY PRATICEPANT TO HAVE THEIR EQINTY SHARES
DEMATERIALIZED. IM CASE ANY ELIGIBLE SHAREHDLDEE HAS SUBMITTED EDUITY SHARES IN
FHYSICAL FORM FOR DEMATERIALIZATION, SUCH ELIGIBLE SHAREHOLDERS SHOLULD ENSURE
THAT THE PROCESS (F DEMATERIALIZATION 15 COMPLETED WELL IN MSE 50 THAT THEY CAN
PARTICEFATE IN THE SUY-BACK BEFORE THE CLOSURE OF BUY-BACK.

12.6. Shareholders i requested 1o et in touch with the Manager 1o te Buy-bach of the Comgany’s Brokars o

124,

e Ragisirar b Buy-Back 80 clarly dny doubts i the process.

Selject 10 e Company pechasing Equity Shanes for an amooni squavalend 1o the Minimum Soy-Sack Sie,
rothing contaized hersin shall cregte any obligation on Tw parl of e Company fo buy-back any further
Equity Shafes of confsr any right on the par of any sherehodder b have amy Equily Shares Bought back,
&ven i e Modmom Biry-2ack Size ks nol been reached, and'of irgainny power of Te Company of the
Board o lrmivade aty process in relation 1o the Buy-badk, o e adest permissibhe by law, The Gompeany &
endes no obiligation to wikze fe mbire amoond of Macmum Buy-back Sioes or buy &l e Maosum Buy-back
Thares. Hovweseer i the: Company is nol able fo compiete the Buy-hack equivaient to Sa Minmum Buy-tack
S, encept lor the reasons mendonad in e Buy-back Regulations, Me amount held in tha Esciow ACcount
{up 30 & mapcrmum of 2.5% of the Masdmum Buy-back Sin), may b bl io be lorlsied and deposied in
a byveshor Protection dnd Edscation Fand of e SEBI,

1210, The Company shall submé the information reganding e Equiy Shares bowght back by It fo the Stock

Exchanges of & dafy basis in acooedanca with the Boy-back Raguistions. The Company shall aiso upioad
mwwhmmmmmmnm [www. Supharma cos) en
1 cady basis

1211, Shareholders. who infend 1o participads in the Buy-back, should consull their respeciive 1 advisors for

1

131,

132

14
141
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BSETHOD OF SETTLEMENT

Settlemeent of Demal Shares: Tho Compary wil pay conskdersion flor the Buy-back o the Cormpany’s
Bvmkers on of belore Every pay-in date for each seitlement, as applcable 13 the Siock Exchangss where
the ransactionis execifed The Compamy will open & dipository seooun] stpled “Sus Phavme-Buphack
JoAi-Damal Afe™ ("Bay-hack Demad Acoount™) for the purposa of the Buy-Dack, Demat Shares Boughl
mwnwnhWanﬂwmwwwnw:m
on recoipl of such Demat Shares and alter compistion of the clearing and seftlement obilgations of the
Siock Eschanges: Shavehokders / benefcial oemers hoidng Demal Shares would b2 meguiesd o ransiar
the rumber ol Such Demal Sharss sold in e Compaty purtianl b he Buy-back, is iwour of e siock
Rroiatr Through whom the irade wiss execuied, by tendering S delivery insruction Sip Lo Mer respectie

&y T Company @ ednguished within 7 [seven) days of egpiny of ©a Buy-tack period.
BRIEF INFORMATION &BOUT THE COMPANY

. The Compaty was initaly established in the year 1982 as 3 parmership fim ramed W3 Sen

Pramaceutical indusines” and subsequenty regisiened and nooiporated a8 2 jnt Sack company (153
bk limiled company) on Marca 1, 1953, under the provisions of Par [¥ of the Companies Act, 1555, The
Comzany obtained Cestificate of Commencemert of Business vide certificate dated March 18, 19893, The
registered office of the Company is presently iocated at Sun Phamma Advanced Research Canira 1,
Tandal, Vadodars - 390 (12, Gejacal, Tadia. The Equty Shares of fhe Compaimy wers Rsted i e yaie 1594
and ane preserthy o0 e NSE (Sirpt SymicbSLINPHARMA) and on the BSE (Scrigh Code: G247 15, 151K ol
a0 Equity Shares of e Company ks INEDS-4&0 1036,

Eon Pharma is the workd's founeth langest specialty genenic pharmacesfical compasy |Sowne - Evaluate
Frama) snd dndia's top pharmaceutical comgany [Source — AICGD AWRCS). A wartically imfegrated
business and 8 Sidbed taam enables & by deliver Righ-guaily products, isshed By CUSITAIE and patients i
ower 100 couniries. acnoss the workd, o affordabls frices. The Company's glebal Toolprist i spredd fomss
Korth Amenica, Westivn Europ, Jafan, Ausiralia & New Teatand, s and about 30 emesging markets,
s giobal presence & supporied by £3 manstactuning faclities spread acecss & comtinenis and approved by
el repelaion apenciss, couping with 2 mus-cobural wondare comprsing over 50 natieealites. San
Frama osiers exgalence Thioogh inovason suppoded by siong RED capabiies acdss multiple RAD
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g cEEE, Wit stmients of approcdmately 7% ol el nivensis in RAD, The consoddated revernsts for back ad the Escrow Agent hawve entered il an Escrore Agrsament datesd March 18, 2020 peesuant fo t-fmﬁmﬁmmhmnmwmmuLruuu-:duhﬂmmmmwmmmlmmhmIhs‘
12 months ending March 2079 wiee spprodmaiely P55 4.1 bilon, of which LS dermalations contriteted witch the Esceo Account in e name and siyl “Sae Phavma-Buyback of Equity Shares 2020-Escrow Public Announcement, plegse refer n Paragraph 5.2
USS 15 Dison, India formuldion cabes conmibulad appetccmatedy LSS 1.1 bilion, Ermeeping sarieh Afe” pading sEcoont nurmtser 000006 D00 et bean op2med with the ESciow Apenl. The Manager 154, As on the date of this Public Asnouscement, here 208 no outstanding Eguity Shares which ans parSy paid of
CWWI#H?WMiMHﬂHmmﬂﬁmWHW?UﬂiW hﬁmlﬂwmwuEWWMhﬂtﬁmw-u“BW'hﬂwm ﬂ}mm;"ﬂrﬁmﬂ'{p:amnmmm;mmmEmﬁwﬁ:hw
milon, Tha Cospany & ranked Sth in the US genect markel [Source = KIVAL H enicys the mamber 2 Compary wil degait in the Escrow Acoont Cash aggeegaing b0 & last 142500 00000V (Indss Pupess 185 As o dae of Wis Pustic Ansourcement, there i5 7o perding SCoeme of EmaigaTbon of CHmEITiSE or
eanking in the LIS dermigtolingy market by prescipbions (Sourcs - IONIA). In Indla, the Company commants Four Hundrad Teaty Five Groves Orly], being 25% of the Madmem Buy-back 52 {“Escrow Ameant™) in pl e Company i3 30 afry Diowisions: of the 3 et 2013
B 2% market share [Source — AGCD AWACS] and enoys ieadership aciss 10 Gfferent casses of dockes BCCONMaNGS wih Me Bury-bark Reguiatons, befors apenvg of = Buy-back agement irvobving PN WY Companies A, 12
[Sourcs - SMSAC) with 20 brands leaturing amongst lop 300 pharmaceutical Brands in Iz (Source = 15,2, The funds in the Escrow Accoent shallbe releasod for making paymest in the sharsholders subject ioat iast 1% MARAGEMENT DFSCUSSION AND ANALYSES AND THE LINELY IMPACT OF BUY-RACK ON THE COMPANY
KHCH) KAL) 2.5% of the Maderum Buy-back Sz remaiving in Fa Escrow Accound 21 2l points in ime 181 The Company belleves thal B Buy-back |5 nof Ry to cawse any maberial impact on The profeabeiy
15 FHARCIAL INFORMATION ABOUT THE COMPANY 16.1. I ®& Comparry is not abi 0 complets 1 Buy-back equivalest 1o T binimum Buy-hack Sie, axtapl earnings of the Cormgany
15.1. Tha heancial isformatien aboot the Company a9 the bisz of unasdied limied revies standalone and fod the measons mentisned in the Buy-tack Rogations, i amoufd held in the Esciow Accowt (ep 1o 192 In acoordance with Aeguistion 160 of the Buy-back Reguistions, the Buy-back shal sot be madd trom the
comoldaed francil restts b sixmonths period mded Seplember 30, 2019 id sdied stardaions & a mawmum of 2.5% of the Maxmem Buy-back Siee], may be Kabbi 1o be forfaled a0d deposited in e Fromaber snd Peranns in Coalngl. Apcordngly, the pesceniage of voling rights heldby Promaber aod Persoas
consolidated francial staiemants ol the Company for the tst thrme Snancasl yiars ended Masch 31, 2019, Ieestoe Protechon and Educaion Fund of SEE. in Gonirol shall increase. Howswer, botal voting rights haid try Fromater anc Persons in Comol post Buy-back
Btarch 31, 2008 and March 31, 21T &5 25 folows 164, The balance hieg 1o e cred® of the Escroe Accoent shall ba teieased o M Company on conmpletian of 4l will rupt enced th mimcimuim permissile non-public Btarehclding. The ecadt pertemtage of woling rights of
A} Standalone ohtigations: in sccordance with e Buy-back Reguiations Peiprobir s Persnd iy Contl, post Boy.back, will be deperadashipon the attudl rumber of Equity Shafe
s o) 17, LISTIMG DETAILS AND STOCK BAARKET DATA tmmtmmreﬂr-mmgm.wﬁmmmmm:mmmﬁqmym
Sz N Yeu erded 17.1. The Equity Staries of tha Gompany are presinty Rsted and traded on NSE with Scip Symbot SUNPHARMA Favirg conirol aver e aftars of the Company and therelon amy Increase in voliog tights of the Promotor
_ .:1“ and BESE with Scrip Code: 524715 The K5 of She Eguity Shares of the Company & MEO4ANN 035 and Persons in Cortiol congiquer 10 Buy-back, will nol result in 20y changs in control e the alfiirs of
m_ m"- m""q -'.Ill Hhr |.-I'.E.Tr!-rbﬂ'h_l':ml.hﬁlﬂ-&ﬂmmM|ﬂmmﬂ£mﬂﬂﬂwm|mﬁﬂmfﬂtﬂ|}m mwmﬂmmﬂ!ﬁmﬂnmﬂ[ﬂﬂﬂmﬂmSﬂumﬂwuﬂmﬂmmwﬂ
ok P 2018 i} a7 thpri o March) and B¢ monthly high, low, 2verag mariesl prices &od tolal volerme of Equdy Shares raded {Substantal Acquistion of Shares and Takeovers| Reguiaions, 2001 and 5EB1 Listing Regafaions.
(Unaudited) {Asdited] {Audited) hotited) | fiar the 5ix completed calendar manths proceding the date of Public Asnowecoment and the comesponding 1903, The Buy-tact of Egesty Shams. shall aot atiect the mosting managemant structure of the Company
Totat Income | ES55.21| 1157465 1013428 830828 volumes on B3E and NSE ere as foliows: 19.4. Gonsequent to e Buy-back and depending on the actual member ol Equity Shams bought back from
T oo BoineE | EDira| Temnza| SE(Serip Cose S24TIE) e public sharsholdrs. nclding frim son-residest Sarhlders, and lorsign nstiutinal investors, the
2 < TR o : 546 027 gh Tow " sharahaiding mm&:?mpemiu by 10 uhdaiga B thangs pos! Buy-Rack 0EpanEng epon thes
||:IH' 7 Raal i Mo, ol '“ .“. partcpaion n ihe . .
L3 'mmnmlwum‘, = ] High Oale | Shares Low Dalooflow| Sheres | Price Iﬂh'ﬁ V5.5 The amount sequesd by the Cormpany Tor T Buy-back (inckading Se Transaction Costs) wil be meat fom
Firiange Comt 1772 54082 | 388.31 Z3 57 Pariod Price | ] # Price ’ ’ . ‘priod (Mo, i 2
1 : T | wighprice | tadedan | price | radedon | [7T) Bt currinl balarces of cash and cash equivalénts and [ or irbiinal actmails of the Compidy and | of such
Deprecianon and aw”’f“ HepeEas FILN) 55205 | ABT24 4208 | [L4] #hat dats (4] ] Thal date ~ | of Bhares) other permissie sourmé of fands. The Company tonfiims Mt &3 required uider Secton 63{2)id) of the At
mm‘*“‘l‘ (Exporse/ locome) | 1.ng§ 'ﬂ::: gﬁ-ﬂ 1 0.00 5 TS and under Rieguiztion (1) of the Busy-back Regulations, the ratio of the apgregate of sacwed snd ensecured
Belare 3 ; (1650 Sepipmber | 456,08 ] Septamber | S.58422] 38665 | Seplemter | 350652| 41802] G896 741 m:w-::dhrrtcl:mmmBuphatlﬂtﬂimrumuﬂwwqtnuad.wm.mmi
Tee panEn 21.24 BT A5 (£5.39) .04 01 o, 2019 a1 2019 and fee fesanves Desed o Bol Budited standuone & audied consoldsd Inscil sialements of (he
Frofl A Bz Y Y N Y 1Y N TN vy e 1 e e e e e ) M o
Crter Cotiprehensivg inoome’ (s, I {42 44) 183,74 5659 (E3.45) |Ei"ﬂ15l- a1 2019 2019 ‘ ' - 9.6 The Company shall nat issue any Equity Shanes or specitied saconthes including by way of bonus B e date
net ol 1 | ; of gpdry of Buy-bach penod Fether, P Compaty shall il raise further capal for 2 poicd of ond yes
ol Comrabenshv bcarms I Y YT TR T :S:;mh!f 467 .45 E;ﬁ: 1656483 40725 lﬁmzrmr 2.43907 | 436.42| 1092373 o 2 exey o Blysbick period, except in Giechargs of s sybsisting obligabons
Equity and Debl | : . : 127, The Cormparny shail pat buy-Back it shares om any patsen Miough negolisted desl whather on o ol the
Euity Share Cagils | P 73093 73003 7903 ngf‘gm 45040 D;“g‘:’:’ LAT3TT| 42085 w 231.269) 43215) 6226005 Stock Exchanges of thiough spol Yansacons or thiough povate arrangament. The Equiy Shares bought
Cmhar Equity | 2335260 22,603.68 2208268 | MOTIESA ] —TiEE 4. P CR L R 0 i e mee back by the Lompany shal be computsority estinguished and destroyed and will not be held for re-issut
NelWorkh (cxclodeg rovalustion | 280084 | 204361 81| DSRAT| |y oo | o . ' ' B TR AR SR R TR e
mm' L a = r X
T l Eﬁw 441 60 r:n;;:: \295%8| 36065 zr-ﬂ?y 361441 40060 5114386 e eyamrmoRY APPROVALS
Weor-cyrrent Bormmwings® , 12%74| 142250 1 564 69 TH0.64 | = PRECEDITNG 3 YEARE 200, Persuant 10 Secsons 68, 55, 70 and & other appicable prvisionss of e Act and appicabile rules there
Cisrrent porson of jong tenm bormwangs | 602 51 56609 | 10551 123193 | [Frooi8. | G78.80[ Seplmber| 4.92.047] 375.40|dancary 18.] 66.72.418] 517.64[16.27.00.481 mhﬁmmﬂ :;:Fr; Buy-back Regquiations, he Compary has shtainee the spnoval of e Bor
Current bismowangs 9L e 4.428.05 5.213.81 4 05404 13 &, J0id 2019 .
Total Dt 577101 5,436,654 6,854,017 B.MESY | [FYooi7- | 7T00.50) Apri i3, | 578533| 433.15] August 14, | 1473279 55056( 132985522 ae x‘ﬂ"m Lﬁ%ﬂﬁﬂé.‘h “'HEm'ﬂmﬁﬂ"g;n't'm“"m”'ﬂﬁ
“Inciudes hoase aoiies 1 a7 2017 SER| and e Stock Excharges, il 2y,
Key Finsscial Ratios: [:"'; 2016 | 8450 "'{L?;"é'- ifose) ST« *’;"',:,u"f;" 1355528 THLA8 WSSELEES] 203 The Buy-back of Equty Shares rom son-resident sharchoiden(s), Overseas Corporate Bodies (“0CRS") asd
g e 1 — : Foreign Portiolio invesiors. (“FPie™) shareholter(s) will be subject to appeowais, if any, ol e apgropriss
i s — R IS0erEe: Wi B canT authorities, inclukng ABI, a5 applicable. Mon-msident shareholdans), OGBS and FPis sharshoider(s)
Partical Seplember 30, March 31, | March31, | March 31, Role: Figds aen’ Low price for the period are Dased oo vy poices ang Axersge Frices based on svvapeol Gicsing st obtiin ol specific approvids reguirsd I paricipale in Mis Bay-back (ncludng withoul Emiation,
T 2016 e | Wy e, approal from RBL & appleshled. Ity S oblgatee of Such ron-tesitent shareholder(y), GCBs 2nd PPl
"m m m RSE [Scrip symbed: SUNFHARMA] sharaholder (] be obdaln such approvals, # Shey intand to participabe in the Bay-back
B 5 High Lew > 20.4. The sharoholders shall e solely mspoasiie for chtahing @l sech stativory corserts and approvals
g por s B | i o :i; 4;1': . o ul Vool hq.l i ""'m.-. (meketing, wéout lwitasion the spprovals from e Feserve Sank ol ik and ' e SE81. f any) 15 may be
: Feriod | Pr fradlEd an : iraded o py | Peviod (W Wi B reguired 10 provide of 2 such consents and als. oitained by themn (o the Company”
Festuin on Net warlh (5)° £.72% 357 137 011% - (4] gk petis. o (T Rl e m Shares} Booe, e . e = ’
et Euiy Ratio’® I 0.2 0.25 0231 L i %ﬁw i = 20.5. As on clate. 1o T best keowledg of Compary, thare are 9 other stutory of eequlatiey approvils required
* ot annuazed [Gepiemmer | 455 caplember | B0.96.440] 396.55) Seplecnler| Go.TdGed] 41E07 %2 impterment (he Buy-back, ciher thas thal inficaed sbove. B any stnstory of repulsiony Spprovals becoms:
Eamﬂ! Share = Proft Alter Tex [/ waighisge 2verage ramier of Equily Shaves cetstanding cunng the  [ag1g 3, 20108 | 30, 214 apicatily sutisaguontty, the Buy-back wil be subject to recapt of sech statulnry of reguiatory approvals
Egles [ictobér 440 53 0ciober 31, BN ARTE] IT2E0) Ocliober T, | 51519631 400 46
" Dol vake per Share = Net Worth ) Number of Equity Shares outstanding at the end of she period | year 2013 w; "o 2. mzmuﬂmmmm | -
e pur L = 1N Tt e i iovermbir | 467 43| November | 1,12.70043| 407,10 Novemter | 102 40482 13650 TUR AR W S M B S v U Y U PO (W LT At e o
o Diste-Enquity Rato = Total Debe | Net Warth e i il Ty | i:;ruueg uu.n;trwgmmvmmm. Theralone, The feguirersn o Ravisg colacton camine
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