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BSE Limited 
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Scrip Code: 524715 

Dear Sir/Madam, 

National Stock Exchange of India Limited 
Exchange Plaza, Sandra Kurla Complex, 
Sandra (East), Mumbai - 400 05 1, 
Maharashtra, lndia. 

Scrip Symbol: SUNPHARMA 

@ 
SUN 
PHARMA 

Subject: Filing of Public Announcement for Buy-back of equity shares by the Company 
pursuant to the provisions of Regulation 16 of the SEBI (Buy-Back of Securities) Regulations, 
2018 and Regulation 30 of the SEBI (Listing Obligations and Disclosure Requiremeents) 
Regulations, 2015 

We are pleased to inform you that the Board of Directors of the Company, at its meeting held on 
March 17, 2020, has, inter alia, approved the buy-back by the Company of its equity shares of face 
value of Re. 1/- each ("Equity Shares") froni the Open Market through stock exchange mechanism 
as prescribed under the Buy-back Regulations at a maximum price of Rs.425/- (Rupees Four Hundred 
Twenty Five Only) per Equity Share ("Maximum Buy-back Price") payable in cash, for an 
aggregate maximum amount of up to Rs. 1700,00,00,000/- (Rupees One Thousand Seven Hundred 
Crores Only) excluding transaction costs viz. brokerage, advisor's fees, intermediaries fees, public 
announcement, publication fees, filing fees, turnover charges, applicable taxes such as securities 
transaction tax, goods and services tax, income tax, stamp duty and other incidental and related 
expenses ("Transaction Costs") ("Maximum Buy-back Size"), which represents 9.83% and 4.44% 
of the total paid-up Equity Share capital and free reserves (including Securities Premium Account) as 
per the latest audited standalone fmancial statements and audited consolidated financial statements, 
respectively of the Company for the financial year ended March 31 , 2019 ("Buy-back"), from the 
equity shareholders I beneficial owners of Equity Shares of the Company, except Promoter, members 
of Promoter Group and Persons acting in concert. 

Further in compliance with Regulation 16 read with Regulation 7 of the Buy-back Regulations, the 
Company has published the Public Announcement dated March 18, 2020 in the following newspapers 
on March 19, 2020: 

l . Business Standard - (English) National daily - All Editions 
2. Business Standard - (Hindi) National Daily- All Editions 
3. Loksatta-Jansatta - (Gujarali) Regional Language - Vadodara Edition 

Please find enclosed herewith relevant extract from e-papers of all the newspapers mention above 
containing the said Public Announcement 

Kindly receive the same in order and take the same on records. 

Thanking you, 
Yours fa ithfully, 

FoB Sun Pharmaceutical Industries Limited 

·WL---
As ok Bhuta 
Compliance Officer 
Encl.: As above. 

Registered Office : SPARC, Tandalja, Vadodara - 390 012, Gujarat, INDIA. 
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PUBUC ANNOUNCEMENT FOR THE AmNTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF SUN PHARMACEU'nCAL INDUSTRIES UMITED ("COMPANr) FOR BUY-BACK OF EQUITY SHARES 
FROM THE OPEN MARKET THROUGH STOCK EXCHANGE MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURmES) REGULATIONS, 2018. 

This PUblic Announcement ("Public AnnHncement") Is being made In accordance with lhe provisions of Regulation 
16(iv)(b) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended 
("Buy·lllclt llllgulatlons") and contains the disclosures as specified in Schedule IV rsad with Schedule I of the 
Buy-back Regulations. 

OFFER FOR BUY·BACK OF EQUITY SHARES FROM THE OPEN MARKEr THROUGH STOCK EXCHANGE MECHANISM. 
1. DETAILS OF THE BUY· BACK OFFER AND OFFER PRICE 
1.1. The Board of Directors of Company (hereinafter referred to as the "Boanl", which expression includes any 

committee duly constituted by the Board to exarcise its powers, and I or the powers conferrsd by the Board 
resolution), at Its meeting held on March 17, 2020 ("Board Milling") has, pursuant Ill the provisions of 
Article 9 of Articles of Association of the Company and Sections 68, 69 and 70 and all other applicable 
provisions of the Companies Act, 2013 rAct") and applicable rules made thereunder and in compliance 
with the Buy-back Regulations and sublect Ill such other approvals permissions and sanctions as may be 
necessary, approved the buy-back of fully paid up equity shares by the Company having lace value of 'f 11-
(lndian Rupae One Only) each ("Eqully Sllare(s)") from open market through stock exchange mechanism 
as prescribed under the Buy-back Regulations from the equity shareholders I beneftclal owners of the Equity 
Shares of the Company other than the promoter, members of promoter group and persons acting in concert 
of the Company ("Promlllllr and Persons In Control"), at a price not exceeding t 425/- (Indian Rupees 
Four Hundred Twenty Five Only) per Equity Share ("Mulmum Buy·back Price") payable In cash lor an 
aggregate amount not exceeding 'f 1700,00,00,0001-Ondian Rupees One Thousand Seven Hundred Crores 
Only) axcluding transaction costs viz. brokerage, advisor's lees, intermediaries fees, public announcement 
publication lees, filing lees, turnover charges, applicable taxes such as securities transaction tax, goods 
and services 1llx, income 1llx, stamp duty and other incidental and related expenses ("Trlllllction CCIIII"), 
("Mulmum Buy-back SID") which represents 9.83% and 4.44% of the total paid-up equity share capital 
and free reserves Qncludlng securities premium account) as per the latest audited standalone financial 
statements and the audned consolidated financial statements respectively of the Company lor the financial 
year ended on March 31, 2019 ("Buy·back''). 

1.2. As the Maximum Buy-back Size is not morsthan 10% of the total paid-up equity share capital and fnle reserves 
Qncludlng securmes premium account) of the Company, the approval of shareholders of the Company Is not 
required in terms of Section 68(2)(b) of the Act and Regulation 5(i)(b) of the Buy-back Regulations. 

1.3. The Company will comply with the requirement of maintaining a minimum public shareholdlng of at least 
25% of the total paid·up equity share capHal of the Company as provided under Regulation 38 of the 
Securities and Exchange Board of India {Usting Obligations and Disclosure Requirements) Regulations, 
2015 ("SEBI Listing Regulations") during the Buy-back period and upon completion thereof. 

1.4. The Buy-back Will be lmplemenllld by the Company from Its free reserves Qncludlng securities premium 
account) and I or such other sources as permitted in accordance with Regulation 4(1X) and Regulation 4(iv) 
(b)Qi) of the Buy-back Regulations from the open market through the stock axchange mechanism using the 
electronic trading facility provided by liSE Limited ("BSE") and/or National Slllck Exchange of india Limited 
("NSE"l. stock exchanges where existing Equity Shares of the Company are presently listed ("BSE" and 
"NSE" collectively referred as "Stock Exchangn") and by using the order matching mechanism except "all 
or none" order matching system as provided under the lluy·back Regulations. 

1.5. A copy of this Public Announcement will be made available on the websita of Company (www.sunpharma. 
com) and is expected to be made available on the website of SEBI (www.sebi.gov.in) as well as on the 
website of Slllck Exchanges (www.bseindia.com and www.nseindia.com). 

2. NECESSITY FOR THE BUY-BACK 
The lluy·back is being undertaken by the Company, inter alia, lor the following reasons: 
a. The lluy·back will help the Company Ill return surplus funds Ill Its shareholders. 
b. The lluy·back Is generally expected to Improve return on equity through distribution of surplus fund 

and improve earnings per shareby reduction in the equity base, thereby leading to long term increase in 
shareholder's value. 

3. MAXIMUM AND MINIMUM BUY·BACK SIZE AND MAXIMUM AND MINIMUM NUMBER OF EQURY 
SHARES THAT THE COMPANY PROPOSES TO BUY-BACK 

3.1. 

3.2. 

3.3. 

4. 

The Maximum Buy-back Siza i.e. IIWdmum amount to be utilized under the Buy-back will not axceed 
t 1700,00,00,000/- (Indian Rupees One Thousand Seven Hundred Crores Only) (excluding Transaction 
Costs) which represents 9.83% and 4.44% of the total paid-up equity share capital and free reserves 
(including securities premium account) as per the latest auditad standalone financial statements and the 
audited consolidated financial statements respectively o1 the Company for the financial year ended on March 
31,2019. 
At the Maximum Buy-back Size and the Maximum Buy-back Price, the Indicative maximum number of 
Equity Shares to be bought back under the lluy·back would be 4,00,00,000 (Four Crores) Equity Shares 
("Mulmum Buy·blck Sll1m") which represents 1.87% of the total number of Equity Shares of the 
Company. However, ~the Equity Shares are bought back at a price below the Maximum lluy·back Price, 
the actual number of Equity Shares bought back could exceed the indicative Maximum Buy-back Shares 
(assuming full deployment of the Maximum Buy-back Size). The actual number of Equity Shares to be 
bought back in the lluy·back will depend upon the actual price, excluding the Transaction Costs, paid lor the 
Equity Shares bought back and the aggregate consideration paid in the Buy-back, subject Ill the Maximum 
Buy·back Size. Further, the number of Equity Shares Ill be bought back in the Buy-back will nol, in any case, 
exceed 25% of the llltal number of Equity Shares of the Company. 
In accordance with Regulation 15 read with Regulation 20(YIIQ of the Buy-back Regulations, the Company 
shall utilize at least 5()'!(, of the amount earmarked as the Maximum Buy-back Size lor the Buy·back, i.e. 
f 850,00,00,0001- (Indian Rupees Eight Hundrsd Ally Crores Only) ("Minimum Buy-back Size") and based 
on the Minimum lluy·back Size and the Maximum Buy-back Price, Indicative minimum number of Equity 
Shares Ill be bought back under the Buy-back would be 2,00,00,000 (Two Crores) Equity Shares ("Minimum 
Buy·lllck Sllare1"), which reprssents 0.83% of thellltal number of Equity Shares of the Company. 
MAXIMUM BUY·BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE 

4.1. The Maximum Buy·back Price is 'f 425/- Ondian Rupees Four Hundred Twenty Five Only) per Equity Share. The 
Maximum Buy-back Price has been arrived at alter considering various factors, including but not limited to, 
the volume weighted average market price of the Equity Shares of the Company on Stock Exchanges during 3 
(lhree) months and 2 (two) weeks preceding the date of intimation (March 12, 2020) to the Stock Exchanges 
of the Board MeBiing to consider the proposal of the Buy-back ("Prior Intimation"), closing market price on 
the date of Prior Intimation and the potential Impact on the net worth and earning per share of the Company. 

4.2. The Maximum BUY·back Price off 425/- (Indian Rupees Four Hundred Twenty Five Only) per Equity Share 
represents: i) a premium of 1.74% over the volume weighted average market price of the Equity Shares on 
NSE (lhe stock exchange where the maximum volume of trading in the Equity Shares is recorded) lor 3 
(lhree) months preceding the date of the Prior Intimation which wast 417.75/· pndlan Rupees Four Hundred 
Seventeen and Seventy five Paisa Only) and ii) a premium of 8.30% over the volume weighted average market 
price of the Equity Shares on NSE (lhe recognized stock exchange where the moimum volume of trading in the 
Equity Shares Is recorded) lor 2 (two) weeks preceding the date of the Pr1or Intimation which was f 392.411-
(lndian Rupees Three Hundred Ninety Two and Forty One Paisa Only). 

4.3. The closing market price of the Equity Shares as on the date of the Prior Intimation and Board Meeting was 
'f 354.80/- (Indian Rupees Three Hundred Fifty Four and Eighty Paisa Only) and f 370.151· Ondian Rupees 
Three Hundred SIYBnty and F"lftean Paisa Only) respactively on NSE.The closing marbt price of the Equity 
Shares as on the date o1 the Pr1or Intimation and Board Meeting was f 354.85/· (Indian Rupees Three Hundred 
Fifty Four and Eighty fwe Paisa Only) and f 370.55/· (Indian Rupees Three Hundred Seventy and Fifty five 
Paisa Only) respectively on BSE. 

5. DETAILS OF SHAREHOLDING OF PROMOTER AND PERSONS IN CONTROL AND OTHER DETAILS 
5.1. The aggregate shareholding of Promoter and Persons in Control as on the date of the Board Meeting i.e. 

March 17, 2020 is as follows: 
Sr. c...., kiiEqllly %11Eqllly 
lllo. - ...,.~ 

A Promlller 
1 Dilip Shanlilal Shanahvi 23 02 85 890 9.60% 
B Promlllllr Group 
2 Shanghvi Finance Private Limited 96,70 51,732 40.30% 
3 Aditya Medisales UmHed 4,01 ,53,960 1.67% 
4 Sudhir Valia 1 43 45 019 0.60% 
5 Vlbha DIIIP Shanahvl 88 40 280 0.37% 
6 Aalok Dlllp Shanghvl 28,77,280 0.12'!(, 
7 Vidhi DiliD Shanahvi 28,22,427 0.12% 

8 Shanghvi Family & Frlends llenefn Trust (Kumud S. Shanghvi and 12,76,774 0.05% DIIIP S. Shanahvl are the Trustees! 
9 Kumud S. Shanghvi 1,99,465 0.01% 

10 Aamboyawer Finance Private Limited 20 865 0.00% 
11 Sanghvl Properties Private Limited 15 479 0.00% 
12 Guiarat Sun Pharmaceuticallndustr1es Private Limited 14,362 0.00% 
c Plmn Actina In Concert 

13 Raksha s.valla 3 38 30 352 1.41% 
14 Unimed Investments Umited 1 ,04,00,850 0.43% 

TDIII 131 2134 535 54.8!1% 
5.2. The shareholdlng of directors of the corporate promoter group entllles as on the date of the Board Meeting 

i.e. March 17, 2020, other than covered in Paragraph 5.1, is as follows: 

Sr. 
lllo. 

2 
3 
4 
5 

5.3. 

Pankaj Rasiklal Bhuta 11 648 0.00% 
Surash Kumar Ajmera 8 000 0.00% 
AllY Dlnesh Mehta 2,950 0.00% 
Ralendra Chandrakant Thakkar 1 00 0.00% 
Krishnaprasad Menon 4 0.00% 

Details of Equity Shares purchased or sold by persons mentioned In para 5.1 and 5.2 above during a period 
of12 (twelve) months preceding the date of the Board Meeting is as follows: 

.... af ......... 111111111 .... Dtllaf ...... 
Sllnllallllr II& II E111i1Y TI'IIIIICIIII PriCI (t)' Maillm PriCI ro· 

Shanghvi 
Finance 
Private Limited 

Suresh Kumar 
Ajmera 

- PriCI 
72,79,154 Market Purchase 

1,000 Mll1all Purchase 

438.00 

357.00 

August30, 
2019 

March 12, 
2020 

377.35 

356.95 

Nlbruary 26, 
2020 

March 12, 
2020 

'Ibis price Indicates the trade price at which the tradewas axecUiad, exclusive of taxes and transaction charges 
5.4. Except as disclosed above, the Promoter and Persons In Control and directors of the corporate promoter 

group entllles have not purchased or sold any Equity Shares of the Company during last 12 (twelve) months 
prior Ill the date o1 the Board Meeting. 

6. NON-PARTICIPATION OF PROMOTER AND PERSONS IN CONTROL OF THE COMPANY IN THE BUY·BACK 
6.1. In accordance with Regulation 1600 of the Buy· back Regulations, the Buy·back of Equity Shares shall not 

be made by the Company from the Promoter and Persons in Control. 
6.2. In accordance with the Regulation 24(i)(e) of the Buy-back Regulations, the Promoter and Persons in Control 

and/or their associates (as defined in the Buy-back Regulations) shall not deal in the Equity Shares or other 
specified securities of the Company in the Slllck Exchanges or off-market, including inter-se transfer of 
Equity Shares among the Promoter and Parsons in Control, during the period from the date of Board Meeting 
till the closing of the Buy-back period. 

7. NO DEFAULT 
The Company confirms that there are no defaults subsisting in the repayment of deposits or interest payment 
tharson, redemplion of debentures or preference shares or payment of dividend to any shareholder, or 
repayment of any term loan or Interest payable thereon to any flnanclallnstllullon or banks. 

8. CONFIRMA110N BY THE BOARD OF DIRECTORS OF TliE COMPANY 
8.1. The Board of Directors of the Company has, at Its Board Meeting I.e. March 17, 2020, conllrmed that they 

have made lull enquiry into the affairs and prospects of the Company and that they have formed an opinion: 
a. lhat immediately following the data of the Board Mellling at which the Buy-back is approved, there will be 

no grounds on which the Company could be found unable Ill pay its debts; 
b. that as regards the Company's prospects lor the year immediately following the data of the Board Meeting 

and haYing regard Ill the Boarll's Intentions with respect Ill the management of the Company's business 
during that year and to the amount and character of the financial resources, which will, in the Board's 
view, be available to the Company during that year; the Company will be able to meet its liabililies as and 
when they fall due and will not be rendered Insolvent within a period of one year from the date of the Board 
Meeting; and 

c. that in forming its opinion as aforesaid, the Board has taken into account the liabilities as if the Company 
were being wound up under the provisions of the Companies Act, 1956 or Act or the Insolvency and 
Bankruptcy Code, 2016 Qncluding prospective and contingent liabilities). 

8. REPORT ADDRESSED TO TliE BOARD OF DIRECTORS BY THE COMPANY AUDITORS 
9.1. The text of the report dated March 17, 2020 received from S R B C & CO LLP, Chartered Accountants 

(firm Registration Number • 32498WE300003), the Statutory Auditors of the Company and the annBXIId 
statement of computation of permissible capital payments lor the Buy-back, addressed to the Board of the 
Company is reproduced below: 

.DIIIII 
Independent AudiiDr's Report on buy lllck olsllares pursuant to the requirement af Schedule I to fill 
Securlllesmd ExciiiJIIIe BDinl of India (Buy·blck of Securlllas) Ragullllon1, 2018, uamended 

The BDinl Dl Directors 
Sun Pllannacaulcll Industries Limited 
Sun House, CTS No. 201 11/1, 
Western Express Highway, 
Goregoan (E), Mumbai-400063 Maharashtra. 

1. This Report is issued in accordance with the terms of our service scope latter dated March 16, 2020 and 
master engagement agreement dated October 16, 2017 wfth Sun Pharmaceutical lndustr1es Limited (herein 
alter the ·company"). 

2. In connection with the proposal of Sun Pharmaceuticallndustrieslimitad ("the Company") to buy back its 
equity shares In pursuance of the provisions of Section 68 and 70 of the Companies Act, 2013 ("the Act•) 
and Securities and Exchange Board of India (Buy-back of Securities) Regulations, 201 8, as amended ("the 
Regulations"), and in terms oftherssolution passed by the directors of the Company in their maeting held on 
March 17, 2020, we have been engaged by the Company to perform a reasonable assurance engagement 
on the Statement of determination of the permissible capital payment (the "Statement"), which we have 
initialed for identification purposes only. 
Boanl of Dlreclors Responsibility far tile Statement 

3. The preparation of the Statement Is the responsibility of the Board of Directors of the Company, Including 
the preparation and maintenance of all accounting and other relevant supporting records and documents. 
This responsibility includes the design, implementation and maintenance of internal controlrslavant to the 
preparation and presentation of the Statement and applying an appropriate basis of preparation; and making 
estimates that are reasonable in the circumstances. 

4. The Board of Directors are responsible to make a full inquiry into the affairs and offer document of the 
Company and Ill form an opinion that the Company will not be rendered Insolvent within a period o1 one year 
from the date of the meeting. 
Audftor's Raponslblllty 

5. Pursuant Ill the rsquirements of the Regulations, n is our responsibility Ill provide rsasonable assurance on 
the following "Reporting Crttena•: 
a. Whether the amount of capital payment lor the buy back is within the permissible limit determined 

considering the audited standalone and consolidated financial statements and computed In accordance 
with the provisions of Section 68 of the Act. Regulation 4(i), proviso to Regulation 4(iv) and the proviso 
to Regulation 5(i)(b) of the SEBI Buy-back Regulations; 

b. Whether the Board of Directors has formed the opinion, as specified In Clause (X) of Schedule I to the 
Regulations, on reasonable grounds that the Company having regard Ill its state of affairs will not be 
rendered insolvent within a period of one year from the date of maeting; 

c. Whether we are aware of anything Ill indicate that the opinion expressed by the Directors in the declaration 
as to any of the malll!rs mentioned in the declaration is unrsasonable as per circumstances as at the date 
o1 declaration. 

6. The financial statements relened to in paragraph 5 above pertaining to the year ended March 31, 2019, have 
been audited by us, on which we issued an unmodified audit opinion vide our report datad May 28, 2019 
respectively. Our audits of these financial statements were conducted in accordance with the Standards on 
Audiling, as specified under Section 143(10) of the Companies Act, 2013 and other applicable authoritative 
pronouncements issued by the lnstitutll of Chartersd Accountants of India. Those Standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free 
of material misstatement. 

7. We conducted our examination of the Statement In accordance with the Guidance Note on Reports or 
Certificates lor Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance 
Note requires that we comply with the ethical raquirsments of the Code of Ethics issued by the Institute of 
Chartered Accountants of India. 

B. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, 
Quality Control lor Firms that PBrform Audits and Reviews of Historical Rnanciallnformation, and Other 
Assurance and Related Services Engagements. 

9. A reasonable assurance engagement involves performing procedurss to obtain sufficient appropriate 
evidence on the Reporting criteria mention In paragraph 5 above. The procedures selected depend on the 
auditor's judgement, including the assessment of the risks associated with the Reporting Criteria. We have 
performed the following procedures in relation to the Statement 
i) We have inquired into the state of affairs of the Company in relation to its audited standalone and 

consolidated financial statements lor the year ended March 31, 2019; 
II) Examined authorization lor buyback from the Articles of Association of the Company; 
iii) Examined that the amount of capital payment lor the buy-back as detailed in Annexure A is within 

permissible limn computed In accordance with section 68 of the Act, RegulaUon 4(1), proviso to 
Regulation 4(iv) and the proviso Ill Regulation 5Q)(b) of the SEBI Buy-back Regulations; 

iv) Examined that the ratio of debt owned by the Company, if any, is not mora than twice the capital and its 
free reserve alter such buy-back; 

v) Examined that all shares lor buy-back are fully paid-up; 
vi) Examined resolutions passed In the meetings of the Board of Directors; 
vii) Examined Director's declarations for the purpose of buy back and solvency of the Company; 
viii) Obtained necessary representauons from the management of the Company. 
Opinion 

10. Based on our examination as above, and the Information and explanations given Ill us, In our opinion: 

11. 

(i) the Statement of permissible capital payment lllwards buyback of equity shares, as stated in Annexure 
A, is in our view properly determined in accordance with Section 88 of the Act, Regulation 4(i), proviso 
Ill Regulation 4Qv) and the proviso Ill Regulation 5(i) (b) of the SEI!IIIuy·back Regulations; and 

(ii) the Board of Directors, in their meBiing held on March 17, 2020, have formed the opinion, as specified 
In clause (X) of Schedule I of the Regulations, on reasonable grounds, that the Company will not, having 
regard to its state of affairs, be rendered insolvent within a period of one year from March 17, 2020 and 
we are not aware of anything to indicate that the opinion BlCpr&ssed by the Directors in the declaration 
as to any of the matters mentioned In the declaration Is unreasonable In circumstances as at the date of 
declaration. 

Restriction on Use 
The certlllcate Is addressed Ill and provided to the Board of Directors of the Company pursuant to the 
requirements of the Regulations solely to enable them to include n (a) in the public announcement to be 
made to the Shareholders of the Company, (b) in the draft letrer of offer and letrer of offer to be filed with 
the Securities and Exchange Board of India, the SIDCk exchanges, the Registrar of Companies as required 
by the Regulations, the National Securities Depository Limited and the Central Depository Securities (India) 
Limited, and should not be used by any ofher person or for any other purpose. Accordingly, we do not accept 
or assume any liability or any duty of care lor any other purpose or to any other person Ill whom this report 
is shown or into whose hands it may come without our pnor consent in writing. We have no responsibility to 
update this report lor events and circumstances occurring alter the dale of this report 

For S R II C & CO LLP 
Chart.rJnld Accounlllnts 

ICAI Rrm Registration Number: 324982E"JE300003 
scv­

per Paul Alvares 
Partner 

Place of Signature: PIJne 
Date: March 17, 2020 

Membership Number: 105754 
UDIN: 201 05754AAAABA6587 

Ann1111reA 
Sta!ement of aermillible capftal pmnent figcludjnq securities premium) u II Man;b 31, 2019 

The amount of permissible capital (including premium) tDwards the proposed buy-back of equity shares as 
computed In the table below Is determined In accordance with Section 68(2)(c) read with proviso Ill Section 
88(2)(b) of the Companies Act, 2013 f'lbe Acr) and Regulation 4(i), proviso Ill Regulation 4(iv) and the proviso 
to Regulation 5Q)(b) of Securities and Exchange Board of india (Buy-back of Securities) Regulations, 2018, as 
amended (the "SEBI Buy·lllck Requlllons"). The amount of share caphal and free reserves (Including securities 
prsmium) has been tlldracted from the audited standalone and consolidatad financial statements of the Company 
lor the year ended March 31, 2019. 

Partlculn 

Pald·UP Equlii_ Share C~ltalasat March 31, 20U* 
239933497~ shares of Re. 11· each lu!ll.Jl.aid-!!J!. 

Free Renrve1a111 Much 31, 201 9* 
Securitie5_11ramium account 
General reserve 
Retained Earnings** 
Totai(B) 

Total (A+~ 
Maximum amount permissible lor buy·back under Section 88 of the 
Companies Act, 2013, read with proviso Ill Regulation 4(1v) of SEBII!uy· 
back R~ulations~5'l!. of the tota~d ~ital and free reserves) 

Man;ll 31, 2011 
(tin Crom) 

STANDALONE CONSOLIDATED 

239.93 239.93 

1193.29 1193.29 
3477.93 3582.10 

12384.61 33330.19 
17055.83 38015.58 

17295.76 38325.51 

2594.36 5748.83 

Maximum amount permissible lor buy-back w~h the approval of Board of 
Directors of the Company under Section 88 of the Companies Act, 2013 
I (1 ()'!(, of thellltal paid up equity share capHal and free reserves) 

1729.581 3832.55 

Amount approved by Board at its meeting held on March 17, 2020, 
approving the Buy-back, based on the audited 1inancials lor the year ended 
March 31, 2019 

1700.00 

*Calculation in respect to the Buy·back is done on basis of audited standalone and consolidated financial 
statements of the Company lor the year ended March 31, 2019. 
** Surplus is adjusted lor the unrealized gain, impact of recognition of financial assets/ liabililies at amortized 
cost (except the Impact of recognition of Investment at lair value), and defBrred tax impact on such adjustments. 
Unquote 
10. SOURCE OF RJNDS FOR TliE BUY· BACK AND COST OF FINANCING THE BUY·BACK 

The amount required by the Company for the lluy·back (Including Transaction Costs) will be met out o1 the 
balances in free reserves, current surplus and/or cash and cash equivalents anCVor internal accruals anCV 
or liquid rssources and/or such other permissible sources of funds of the Company, as per lhe Act and the 
lluy·back Regulations. 

11. PROPOSED 11METABLE FOR THE BUY·BACK 

Date of Board Approval Tuesday, March 17, 2020 
Date of publication of PublicAnnouncement Thursday, March 19, 2020 
Date of ~en111g_ of the ~back ThUrsd.i!Y, March 26, 2020 

Acceptance of Equity Shares accepted in Upon the relevant pay-<Jut by the Stock Exchanges 
dematerialized form 
Extinguishment of Equity Shares The Equity Shares bought back In dematerialized form will be 

extinguished in the manner specified in the Securities and Exchange 
Board of India (Depositories and Participants) Regulations, 2018 
and the by&-laws framed there under and within the tlmellne 
prescribed under the Buy-back Regulations. 

Last date lor lhe completion of the Buy-back Earlier of: 
a) Frlday, September 25, 2020 i.e., within 6 months from the data 

of the opening of Buy-back; or 
b) When the Company completes the Buy-back by deploying the 

amountequivalent Ill the Maximum Buy-back Size; or 
c) At such earlier date as may be determined by lhe Board or the 

persons authorised by the Board, subject Ill the Company having 
deployed an amount equivalent to the Minimum Buy-back Size 
(even II the Maximum Buy-back Size has no1 been reached). 

12. PROCESS AND METHODOLOGY FOR THE BUY-BACK 
12.1. The Buy-back is open to all sharsholders/ beneficial owners holding the Equity Shares in dematerialized form 

("Demit Sham"). Shareholders holding Equity Shares In physical form can participate In the Buy·back 
after such Equity Shares are dematerialized. However, inaccordance with Regulation 16Qi) of the Buy·back 
Regulations, the Buy-back shall not be made from the Promofer and Parsons in Control of the Company. 

12.2. Further, as required under the Act and the Buy-back Regulations, the Company will not buy·back any Equity 
Shares which are locked-in or non-transferable, until the pendency of such lock·in, or until the time such 
Equity Shares become freely transferable, as applicable. 

12.3. The IIUY·back will be Implemented by the Company In accordance wfth Regulation 4(1v)(b)0Q read with 
provisions of Chapter IV "Buy-back from the Open Ma/11ef' of the Buy-back Regulations from the open 
market through the Stock Exchanges having nationwide terminal, using the order matching mechanism 
except 'all or none· order matching system. 

12.4. For implementation of the Buy·back. the company has appoinllld IDFC securities Umited and Sunidhi 
Securlll11 I Finance Umllad ("Company's Brok11rs") as the registered brokers Ill the Company through 
whom the purchases and settlement on account of the Buy-back would be made by the Company. The 
contact details of the Company's Brokers are as follows: 

Name: IDFC Securities Limited 
CIN: U99999MH1993PLC071 865 
R~t~IAired otnce: Naman Chambers, C-32, 
G-Illock, llandra Kulla Complex, llandra East, 
Mumbai 400051,Maharashtra, India. 
SEBI Reglllrallon number: INZ000207137 
Comet PIII'IDn: Mr. Jayesh Chheda; 
Tal.: +91 22 42022538142022595 
Email: Jayesh.chheda@ldlc.com 
Wllllllll: www.idfc.com 

N•e: Sunidhi Securities & Finance Umited 
CIN: U67190MH1985PLC037326 
Ragllflll'lll Olftca: Kalpalaru Inspire, UnH No. 1, 
8th Roor, Opp Grand Hyatt Hotel, Santacruz (East), 
Mumbai - 400 055, Maharashtra, India. 
SEBI Registration number: INZ000169235 
Contact Plr~an: Mr. Mahesh Desai 
Tal.: + 91 22 6677 1777 
Email: maheshdesal@sunldhl.com 
Wallllla: www.sunidhi.com 

12.5. The Company shall, commencing from March 26, 2020 (i.e. the date of commencement of thelluy-back), 
place 'buy" orders on the Slllck Exchanges (BSE and/or NSE) on the normal trading segment Ill buy-back 
the Equity Shares through the Company's Brokers, in such quantity and at such price, not exceeding the 
Moimum Buy-back Price of t 4251- (Indian Rupees Four Hundred Twenty Five Only) per Equity Shars, as 
It may deem Ill, depending upon the prevailing market price of the Equity Shares on the Slllck Exchanges. 
When the Company has placed an order for buy·back of Equity Shares, the identity of the Company as a 
purchaser shall be available Ill the market participants of the Stock Exchanges. 

12.6. Procedure lor Equity Shares held In dematerialized form ("Demel Sll~res") 
a. Shareholders I beneficial owners holding Demat Shares who desire Ill sell their Equity Shares in the Buy­

back, would have Ill do so through their SIDCk broker, who is a registered member of the Slllck Exchanges 
by Indicating to their broker the details of the Equity Shares they Intend Ill sell whenever the Company has 
placed a"buy" order for buy-back of the Equity Shares. The Company shall place a "buy" order lor buy­
back of Demat Shares, by indicating Ill the Company's Brokers, the number of Equity Shares it intends to 
buy alongwlth a price lor the same. The trade would be executed at the price at which the order matches 
the price tendered by the shareholders 1 beneficial owners and that pnce would be the Buy-back price lor 
that shareholder I beneficial owner. The exacution of the order and issuance of contract note would be 
carried out by the Company's Brokers In accordance with the requirements of the Slllck Exchanges. The 
orders lor Equity Shares can be placed on the trading days of the Slllck Exchanges. The Company is under 
no obligation Ill place "buy" order on a daily basis. 

b. It may be noted that a uniform price would not be paid to all the shareholders I beneficial owners pursuant 
Ill the Buy-back and that the same would depend on the price at which the trade with that particular 
shareholder I beneftclal owner was executed. 

12.7. Procedure lor Equity Shares held In physical form ("Physical Shares") 
a. As per the proviso to Regulation 40(1) of the SEBI Listing Regulations, effective from April 01,2019, 

1ranslers of securities shall not be processed unless the securities are held in the dematerialized form 
with a deposHory. In light of the same, the Company shall not accept the Equity Shares offered under the 
Buy-back unless such Equity Shares are in dematerialised form. 

b. ACCORDINGLY. ALL SHAREHOLDERS OF THE COMPANY HOLDING EQURY SHARES IN PHYSICAL 
FORM AND DESIROUS OF SELLING TliEIR EQUITY SHARES IN THE BUY-BACK ARE ADVISED TO 
APPROACH THE CONCERNED DEPOSITORY PARTICIPANJ TO HAVE THEIR EQURY SHARES 
DEMATERIALIZED. IN CASE ANY ELIGIBLE SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN 
PHYSICAL FORM FOR DEMATERIALIZATION, SUCH ELIGIBLE SHAREHOLDERS SHOULD ENSURE 
THAT THE PROCESS OF DEMATERIALIZATION IS COMPLETED WELL IN TIME SO THAT THEY CAN 
PARTICIPATE IN THE BUY-BACK BEFORE THE CLOSURE OF BUY-BACK. 

12.8. Shareholders are requested Ill get In touch with the Manager to the Buy-back or the Company's Brokers or 
the Registrar Ill Buy-back Ill clarify any doubts in the process. 

12.9. SubJect Ill the Company purchasing Equity Shares lor an amount equivalent Ill the Minimum Buy-back Size, 
nothing contained herein shall create any obligation on the part of the Company Ill buy-back any further 
Equity Shares or confer any right on the part of any shareholder Ill have any Equity Shares bought back, 
even ~the Maximum Buy-back Size has not been reached, and/or lmpalrany power of the Company or the 
Board Ill terminate any process in relation Ill the Buy-back, Ill the extent permissible by law. The company is 
under no obligation Ill utilize the entire amount of Maximum Buy-back Size or buy all the MaJdmum Buy-back 
Shares. However, n the Company Is not able Ill complete the Buy-back equivalent to the Minimum Buy-back 
Size, except lor the reasons mentioned in the Buy-back Regulations, the amount held in the Escrow Account 
(up Ill a moimum of2.5'lr. of the Maximum Buy-back Size), may be liable Ill be forfeited and deposHed in 
the Investor Protection and Education Fund of the SEll I. 

12.10. The Company shall submn the information rsgarding the Equity Shares bought back by n, to lhe Slllck 
Exchanges on a dally basis In accordance with the Buy-back Regulations. The Company shall also upload 
the information regarding the Equity Shares bought back by non its website (www.sunpharma.com) on 
a daily basis. 

12.11. Shareholders, who intend to participate in the Buy-back, should consult their respective tax advisors lor 
applicable taxes implication including income tax. 

13. METHOD OF SET11.EMENT 
13.1. Slll•ant of Demat Shares: The Company will pay consideration lor the Buy-back to the Company's 

Brokers on or before every pay-In date lor each settlement, as applicable Ill the Stock Exchanges where 
the transactionis executed. The Company will open a depository account styled HSIIII l'tltmii-BIIfl*k 
2D2II-IJetMI Ale" f'Buy·blck Demit Account") for the purpose of the Buy-baclt Demat Shares bought 
back by the Company will be translened Into the Buy-back Demat Account by the Company's Brokers, 
on receipt of such Demat Shares and alter completion of the clearing and settlement obligations of the 
Stock Exchanges. Shareholders I bemrlicial owners holding Demat Shares would be required to transfer 
the number of such Demat Shares sold to the Company pursuant Ill the Buy-back, In favour of their stock 
broker through whom the trade was executed, by tendering the delivery instruction slip Ill their respective 
Depository Participant ("DP") lor debiling their beneficiary account maintained with the DP and crediling the 
same Ill the broker's pool account as perprocedure applicable Ill normal secondary market transactions. 
The shareholders 1 beneficial owners would also be required Ill provide to the Company's Brokers or the 
Registrar to the Buy-back, copies of all stabJtory consents and approvals required to be obtained by them lor 
the transfer of their Equity Shares Ill the Company. 

13.2. Extinguishment af Demat Shares: The Demat Shares bought back by the Company shall be extinguished and 
deslroyed in the manner spcilied in the Securities and Exchange Board of India (DeposHory and Participants) 
Regulations, 2018, as amended and bye·laws framed thereunder, In the manner specmed In the Buy-back 
Regulations and the Act. Provided that the Company undertakes to ensure that all Demat Shares bought back 
by the Company are Bldinguished within 7 (seven) days of axpiry of the Buy-back period. 

14. BRIEF INFORMATION ABOUT THE COMPANY 
14.1. The Company was Initially established In the year 1982 as a partnership firm named 'M/s. Sun 

Pharmaceutical industries' and subsequently registered and incorporated as a joint SIDCk company (as a 
public limited company) on March 1, 1993, under the provisions of Part IX of the Companies Act, 1956. The 
Company obtained Certmcate of Commencement of Business vide cert~lcate dated March 18, 1993. The 
registered office of the Company is presently located at Sun Pharma Advanced Research Centre (SPARC), 
Tandalja, Vidodara - 390 012, Gujarat, India. The Equity Shares of the Company wars listed in the year 1994 
and are presently on the NSE (Script Symboi:SUNPHARMA) and on the liSE (Script Code: 524715). I SIN of 
the Equity Shares of the Company is INE044A01 036. 

14.2. Sun Pharma is the world's loureth largest specialty generic pharmaceutical company (Source- Evaluate 
Pharma) and India's top pharmaceutical company (Source - AIOCD AWACS). A vertically integrated 
business and a skilled team enables It Ill deliver high-quality products, trusted by customers and patients In 
over 100 countlies across the world, at affordable prices. The Company's global footprint is spread across 
North America, Western Europe, Japan, Australia & New Zlaland, Israel and about 80 emerging markets. 
Its global presence Is supported by 43 manUfacturing facilities spread across 6 continents and approved by 
multiple regulatory agencies, coupled with a multi-cultural wor11torce comprising over 50 nationalities. Sun 
Pharma fosters excellence through innovation supported by slrong R&D capabiiHies across multiple R&D 
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Under Section 13(2) of the Securitisation And Reconstruction of Financial Assets And Enforcement of Security Interest Act, 2002 
(the said Act.) read with Rule 3 (1) of the Security Interest (Enforcement) Rules, 2002 (the said Rules). In exercise of powers 
conferred under Section 13(12) of the said Act read with Rule 3 of the said Rules, the Authorised Officer of IIFL Home Finance 
Ltd.(IIFL HFL) (Formerly known as India India Infoline Housing Finance Ltd.) has issued Demand Notices under section 13(2) of
the said Act, calling upon the Borrower(s), to repay the amount mentioned in the respective Demand Notice(s) issued to them. 
In connection with above, notice is hereby given, once again, to the Borrower(s) to pay within 60 days from the publication of 
this notice, the amounts indicated herein below, together with further interest from the date(s) of Demand Notice till the date of 
payment. The detail of the Borrower(s), amount due as on date of Demand Notice and security offered towards repayment of 
loan amount are as under:- 

DEMAND NOTICE

If the said Borrowers fail to make payment to IIFL HFL as aforesaid, IIFL HFL may proceed against the 
Section 13(4) of the said Act. and the applicable Rules, entirely at the risks, costs and consequences of the Borrowers.   

above secured assets under 

Demand Notice Date and Amount  Name of the Borrower (s)
Guarantor (s)

/ Description of secured asset 
(immovable property)  

Place: Thane & Palghar  Date: 19-03-2020                 Sd/- Authorised Officer For IIFL Home Finance Ltd. (IIFL HFL)

For, further details please contact to Authorised Officer at Branch Office:- Shop No. 5, Ground Floor, Lily Apartment, Parsi Agiary Lane, Tembhi 
Naka, Charai, Thane West, Thane, Maharashtra 400601. and/or Branch Office:- Shop No. 6,7,8, Above Janta Sweet & Dryfruits, Near Big Bazar. Ostwal 
Empire, Boisar, Maharashtra 401501 and/or Corporate Office : IIFL Tower, Plot No.98, Udyog Vihar, Phase-IV, Gurugram, Haryana.

1.Mr. PRAVIN TUKARAM 
JADHAV, 2.Mrs. Priti Pravin 
Jadhav  (Prospect No./Loan A/c 
No. 781843)

17-03-2020
Rs. 15,78,721/- (Rupees Fifteen Lakh 
Seventy Eight Thousand Seven Hundred Twenty 
One Only )

All that piece and parcel of Flat No.206, 2nd 
Floor, B Wing, Built Up Area 35.58 Sq.Mtrs., 
"Vishakha", Building No.3, Building Type C, 
Village Makane, Taluka & District Palghar, 
Maharashtra

1.Mr. SUNIL GOPI PAWAR 
2.M/s Om Shree Ganesh 
Enterprieses, 3.Mrs. Seeta 
Sunil Pawar  (Prospect No./
Loan A/c No. 812920 & 
815937 )

17-03-2020
Rs. 62,58,270/- (Rupees Sixty Two Lakh 
Fifty Eight Thousand Two Hundred Seventy 
Only) & Rs.4,77,855/- (Rupees Four Lakh 
Seventy Seven Thousand Eight Hundred Fifty 
Five Only)

All that piece and parcel of Flat No 2501,25th 
Floor, Blessing D Wing,"Gold Crest Residency", 
admeasuring 25.75 Sq. Mtrs., Plot No. 7, 
Sector No 11, Village Ghansoli, Taluka & 
Disrtict Thane, Maharashtra.

1.Mr. SUNIL SHRAVANKUMAR 
RAJPUROHIT, 2.M/s Naman 
Enterprises Cyber Café, 3.Mrs.
Vibha Sunil Rajpurohit 
(Prospect No./Loan A/c No. 
737564 & 738820)

16-03-2020
Rs.11,64,776.00 (Rupees Eleven Lakh Sixty 
Four Thousand Seven Hundred and Seventy Six 
Only) & Rs.30,499.00 (Rupess Thirty 
Thousand Four Hundred Ninty Nine Only)

All that piece and parcel of Flat G-02, Ground 
Floor, Admeasuring 347.12 Q Feet, A Wing, 
Harsh Apartment, Survey No 02, Village 
Parnali, Taluka Palghar, Boisar, Dist Thane, 
Maharastra.

Jay Santosh Vihar Co-Op. Housing soc. Ltd.
Plot No. 49, 7th Road, Rajawadi, Vidyavihar, Ghatkopar (E), Mumbai – 400 077.

DEEMED CONVEYANCE PUBLIC NOTICE

Notice is hereby given that the above Society has applied to this office under
Sectioh 11 of Maharashtra Ownership Flats (Regulation of the promotion of
construction sale, management & Transfer) Act, 1963 for declaration of Deemed
Conveyance of the following property. The next hearing in this matter has been
kept before me on 03/04/2020 at 11.30 a.m. at the office of this authority.

(1) M/s. Vijay Bharat Builders, Office at 49, Rajawadi, Ghatkopar, Mumbai
– 400 077. (2) Shri Chandru S. Narang, 49, Rajawadi, Ghatkopar, Mumbai
– 400 077. (3) Shri Mohanlal S. Narang, Saraswati Niwas, 1110/B, Devidayal
Road, Mulund (West), Mumbai – 400 080. (4) Shri Suresh Naraindas Vaswani,
Siondhur House, Nanbhai Lane, Fort, Mumbai-400 001 and (5) Smt.Manorama
Nandlal Jigyasu, Rajawadi, 7th Road, Ghatkopar, Mumbai-400 077 and those
whose interests have been vested in the said property may submit their say at
the time of hearing at the venue mentioned below. Failure to submit any say
shall be presumed that nobody has any objection in this regard and further
action will be taken accordingly.

DESCRIPTION OF THE PROPERTY -
Plot No. 49, CTS No. 4708, Santosh Sadan, 7th Road,
Rajawadi, Vidyavihar, Ghatkopar (E), Mumbai- 400 077.

Survey
No.

Hissa No. Plot No. CTS No. Total Area

-- -- 49 4708 722.4 sq. Mtrs.

Ref.No.MUM/DDR(2)/Notice/870/2020
Place : Konkan Bhavan,
Room No. 201, C.B.D. Belapur,
Navi Muritai-400614
Date : 17/03/2020

Sd/-
(Dr. Prashant Sonawane)
Competent Authority &

District Dy. Registrar, Co.op. Societies (2)
East Suburban, Navi Mumbai

Seal

THOOTHUKUDI SMART CITY LIMITED
TENDER NOTICE

(Two Cover)
Estimate No: E1/3209/2015(DMA Zona)                                                       Dated : 16.03.2020

The Managing Director, Thoothukudi Smart City Limited of inviting Two Cover system to 
sealed Tender for 

1. DMA Zonation with SCADA arrangements for Water Supply system Phase-I 
Package-I (Water Zones -12,13,14,17, 20) ward Covered in 12,13,14(P),15(P),16(P), 20, 
21, 22, 23(P), 32,35(P), 36(P), 37(P), 38, 39(P),41,42(P),43(P), 50(P), 31(P), 33, 47(P), 
49(P) in the ABD areas of Thoothukudi City Municipal Corporation, 

2.DMA Zonation with SCADA arrangements for Water Supply system Phase-I 
Package-II (Water Zones -15,16,21,22) ward Covered in 15(P),16(P), 23(P), 24, 25(P), 26, 
27(P), 35(P), 36(P), 37(P), 39(P), 40(P), 42(P), 48(P),28 in the ABD areas of Thoothukudi 
City Municipal Corporation

3. DMA Zonation with SCADA arrangements for Water Supply system Phase-II 
Package-I in ward no 3, 5(P), 34, 43(P), 46, 47(P), 48(P), 49(P), 50(P) in the ABD area of 
Thoothukudi City Municipal Corporation,

4.DMA Zonation with SCADA arrangements for Water Supply system Phase-II
Package-II in ward no 4,7,8,14(Part),15(P), 25(P), 27(P),29,30,40(P),44,45,50(P)in the 
ABD area of Thoothukudi City Municipal Corporation
Bid documents Web site address : https://tntenders.gov.in, www.tenders.tn.gov.in
Tender Schedule download 

EMD Amount

:

:

From 20.03.2020 at 5.00 P.M to 23.04.2020 
upto 3.00 P.M
1.Rs.13,50,000 /-
2.Rs.14,48,000/-
3.Rs.14,32,000/-
4.Rs.13,80,000/-

Pre Bid Meeting : 01.04.2020 at 11.00 A.M
Tender Submission : 23.04.2020 upto  3.00 P.M
Technical Bid Opening : 24.04.2020 at 3.30 P.M
All the Scan Copy should enclosed in Technical Bid cover. Managing Director 

Thoothukudi Smart City LimitedDIPR / 1477/TENDER/2020
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~ SUN PHARMACEUTICAL INDUSTRIES LIMITED 
Corporate Identification Number: l24230GJ1993PLC019050 

SUN Registered Office: Sun Pharma Advanced Research Centre(SPARC), Tandalja, Vadodara - 390 012, Gujarat, India. 
Corporate Onice: SUN House, CTS No. 201 B/1, Western Express Highway, Goregaon (E), Mumbai - 400063, Maharashtra, India. 

PHARMA 
Phone: +91 22 4324 4324 1 Fax: +91 22 4324 4343 1 E-maiiiD: secretarial@sunpharma.com 1 Website: www.sunpharma.com 

Contact Parsons: Mr. Ashok I Bhuta (Compliance Officer) 1 Mr. Sunil Ajmera (Company Secretary & Compliance Officer) 

PUBUC ANNOUNCEMENT FOR THE AnENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF SUN PHARMACEU'nCAL INDUSTRIES UMITED ( .. COMPANY") FOR BUY-BACK OF EQUITY SHARES 
FROM THE OPEN MARKET THROUGH STOCK EXCHANGE MECHANISM AS PRESCRIBED UNDER THE SECURmES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURmES) REGULATIONS, 2018. 

This Public Announcement ("Public Announe~mant"} is being made in accordance with the provisions of Regulation 
16[w)(b) of the Securities and Exchange Board ollndia (Buy-Back of Securities) Regulations. 2018. as amended 
("Buy-b1ck Rlgulllion~") and contains the disclosures as specified in Schedule IV read with Schedule I of the 
Buy-back Regulations. 

OFFER FOR BUY-BACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGE MECHANISM. 
1. DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE 
1.1. The Board of Directors of Company (hereinafter referred to as the "Baird". which expression includes any 

committee duly constituted by the Board to exercise its powers, and I or the powers conferred by the Board 
resoluUon), at Its meeting held on March 17, 2020 ("Bo1nl Meeting") has, pursuant to the provisions of 
Article 9 of Articles of Association of the Company and Sections 68. 69 and 70 and all other applicable 
provisions of the Companies Act, 2013 ("Acc") and applicable rules made thereunder and in compliance 
wnh the Buy-back Regulallons and subject to such other approvals permissions and sanctions as may be 
necessary, approved the buy-back of fully paid up equity shares by the Company having face value of~ 11-
0ndian Rupee One Only) each ("Equity Sha111(1)") from open market through stack exchange mechanism 
as presc~bed under the Buy-back Regulalfons from the equity shareholders I beneficial owners of the Equity 
Shares of the Company other than the promoter. members of promoter group and persons acting in concert 
of the Company ("PrumDiar and Pinons in Cantrul"), at a price not exceeding t 425/- Ondian Rupees 
Four Hundred Twenty Five Only) per Equity Share ("Mulmum Buy-biCk Prlca") payable In cash for an 
aggregate amount not exceeding~ 1700,00,00,000/- (Indian Rupees One Thousand Seven Hundred Crores 
Only) excluding transaction costs viz. brokerage, advisor's fees, intermediaries fees, public announcement 
publlcalfon fees, filing fees, turnover charges, applicable taxes such as securllles transaction tax, goods 
and services tax. income tax. stamp duty and other incidental and related expenses ("Tranactian Costs"). 
("Mulmum Buy-INick Size"} which represents 9.83% and 4.44% of the total paid-up equity share capital 
and free reserves (Including securllles premium account) as per the latest audited standalone financial 
statements and the audited consolidated financial statements respectively of the Company for the financial 
year ended on March 31, 2019 ("Buy·biCk''). 

1.2. As the Maximum Buy-back Size is not more than 10% of the total paid-up equity share capital and free reserves 
(including securities premium account) of the Company, the approval of shareholders of the Company is not 
required In tenns of Section 68(2)(b) of the Act and Regulation 5(1)(b) of the Buy-back Regulallons. 

1.3. The Company will comply wnh the requirement of maintaining a minimum public shareholdlng o1 at least 
25% of the total paid-up equity share capital of the Company as provided under Regulation 38 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ("SEll Ustlng Regulations") du~ng the Buy-back period and upon completion thereat. 

1.4. lba Buy-back will be implemented by the Company from its free reserves (including securities premium 
account) and I or such other sources as pennltted In accordance with Regulation 4(1x) and Regulation 4(1'1) 
(b)(ii) of the Buy-back Regulations from the open market through the stack exchange mechanism using the 
electronic trading facility provided by BSE Limited ("BSE"} and/or National Stock Exchange of India Limited 
("NSE"), stock exchanges where exlsttng Equity Shares of the Company are presently listed ("BSE" and 
"NSE" collectively referred as "Stock Ezchang•j and by using the order mall;hing mechanism except 'all 
or none' order matching system as provided under the Buy-back Regulations. 

1.5. A copy of this Public Announcement will ba made available on the website of Company (www.sunpharma. 
com) and Is expected to be made available on the websfte of SEBI (www.sebl.gov.ln) as well as on the 
website of Stock Exchanges {www.bseindia.com and www.nseindia.com). 

2. NECESSITY FOR THE BUY-lACK 
The Buy-back Is being undertaken by the Company, inter alia, for the following reasons: 
a. The Buy-back will help the Company to return surplus funds to Its shareholders. 
b. The Buy-back is generally expected to improve return on equity through disbibution of surplus fund 

and Improve earnings per shareby reduction In the equity base, thereby leading to long term Increase In 
shareholder's value. 

3. MAXIMUM AND MINIMUM BUY-lACK SIZE AND MAXIMUM AND MINIMUM NUMBER OF EQUITY 
SHARES THAT THE COMPANY PROPOSES TO BUY-lACK 

3.1. 

3.2. 

3.3. 

The Maximum Buy-back Size i.e. maximum amount to be utilized under the Buy-back will not exceed 
~ 1700,00,00,000/- (Indian Rupees One Thousand Seven Hundred Crores Only) (excluding Transaction 
Costs) which represents 9.83% and 4.44% of the total paid-up equity share capital and free reserves 
Oncluding securities premium account) as per the latest audited standalone financial statements and the 
audHed consolidaled financial statements respectivaly of the Company for the financial year ended on March 
31, 2.019. 
At the Maximum Buy-back Size and the Maximum Buy-back Price, the IndicatiVe maximum number of 
Equity Shares to be bought back under the Buy-back would be 4.00.00,000 (four Crores) Equity Shares 
("Mulmum Buy-back Sh11111") which represents 1.67% of the total number of Equity Shares of the 
Company. However, lithe Equity Shares are bought back at a p~ce below the Maximum Buy-back Price, 
the actual number of Equity Shares bought back could exceed the indicative Maximum Buy-back Shares 
{assuming full deployment of the Maximum Buy-back Size). The actual number of Equity Shares to be 
bought back In the Buy-back will depend upon the actual p~ce, excluding the Transaction Costs, paid for the 
Equity Shares bought back and the aggregate consideration paid in the Buy-back. subject to the Maximum 
Buy-back Size. Further, the number of Equity Shares to be bought back in the Buy-back will not, in any case, 
exceed 25% of the total number of Equity Shares of the Company. 
In accordance with Regulation 15 read with Regulation 20(viii) of the Buy-back Regulations, the Company 
shall utilize at least 50% of the amount eannatked as the Maximum Buy-back Size for the Buy-back, i.e. 
t 850,00,00,000/- Ondian Rupees Eight Hundred FiftY Crores Only) ("Minimum Buy-blck Size") and based 
on the Minimum Buy-back Size and the Maximum Buy-back Price, indicativa minimum number of Equity 
Shares to be bought back under the Buy-back would be 2,00,00,000 (Two Crores) Equity Shares ("Minimum 
Buy-b1Ck Sham"), which represents 0.83% of the total number of Equity Shares of the Company. 

4. MAXIMUM BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-lACK PRICE 
4.1. The Maximum Buy-back Price is 'C 425/- (Indian Rupees Four Hundred Twenty Five Only) per Equity Share. The 

Maximum Buy-back Price has been arrived at after considering various factors, including but not limited to, 
the volume weighted average markBI p~ce of the Equity Shares of the Company on Stock Exchanges du~ng 3 
(three) months and 2 (two) weeks preceding the date of intimation (March 12.. 2020) to the Stack Exchanges 
of the Board Meeting to consider the proposal of the Buy-back ("Prior lnlim1tion"), closing market price on 
the date of Prior Intimation and the potential Impact on the net worth and aamlng par share of the Company. 

4.2. The Maximum Buy-back Price oft 425/- Ondian Rupees Four Hundred Twenty FIVB Only) per Equity Share 
represents: I) a premium of 1.74% over the volume weighted average market p~ce of the Equity Shares on 
NSE (the stack exchange where the maximum volume of trading in the Equity Shares is recorded) for 3 
(three) months preceding the data of the Prior Intimation which wast 417.75/- (Indian Rupees Four Hundred 
Seventeen and Seventy Five Paisa Only) and II) a premium of 8.30% over the volume weighted average market 
price of the Equity Shares on NSE {the recognized stack exchange where the maximum volume of trading in the 
Equity Shares is recorded) for 2 (two) weeks preceding the date of the Prior Intimation which was ~ 392.411-
(lndlan Rupees Three Hundred Ninety Two and Forty One Paisa Only). 

4.3. The closing market p~ce of the Equity Shares as on the date of the Prior Intimation and Board Meeting was 
t 354.80/- Ondian Rupees Three Hundred Fifty Four and Eighty Paisa Only) and t 370. W- (Indian Rupees 
Three Hundred Seventy and Rfteen Paisa Only) respectively on NSE. The closing market price of the Equity 
Shares as on the date of the Prior Intimation and Board Meeting was f 354.85/- (Indian Rupees Three Hundred 
Fifty Four and Eighty Five Paisa Only) and f 370.551- (Indian Rupees Three Hundred Seventy and Fifty Five 
Paisa Only) respectively on BSE. 

5. DETAILS OF SHAREHOLDING OF PROMOTER AND PERSONS IN CONTROL AND OTHER DETAILS 
5.1. The aggregate shareholding of Promoter and Persons in Control as on the date of the Board Meeting i.e. 

Sr. 
liD. 
A 

B 
2 
3 
4 
5 
6 

March 17, 2020 is as follows: 

Prumoter 
Dilig Shantilal Shanahvi 
Prumotar Group 
Shanahvl Finance Private Umlted 
Aditya Medisales Limited 
Sudhir Yalia 
Vibha Dilig Shanahvi 
Aalok Dilip Shanghvi 

7 Vldhl Dlllp Shanahvl 

8 Shanghvi Family & Friends Benefit Trust (Kumud S. Shanghvi and 
Dilig S. Shanahvi are the Trustees) 

9 Kumud S. Shanahvl 
10 Ramboyawer Finance Private Limited 
11 Sanghvi Properties Privata Limited 
12 GuJarat Sun Pharmaceutical Industries Private Umlted 
c Person Actina ia Concert 

13 Raksha S. VIIi a 
14 Unlmed Investments Limited 

Total 

23 02 85 690 9.60% 

96 70 51 732. 40.30% 
4,01,53.960 1.67% 
14345019 0.60% 

88 40280 0.37% 
28,77,280 0.12'1{, 
28 22427 O.t2% 

12,76,774 0.05% 

199465 O.Ot% 
20865 0.00% 
15 479 0.00% 
14362 0.00% 

338 30352 t.41'l{, 
1 04 00850 0.43% 

1312134535 54.&9% 
5.2. The shareholdlng of directors of the corporate promoter group entitles as on the date of the Board Meeting 

i.e. March 17,2020, other than covered in ParagraphS.!, is as follows: 

Sr. 
1111. 

2 
3 
4 
5 

5.3. 

Pankai Rasiklal Bhuta 11,648 0.00% 
Suresh Kumar Aimera 8 000 0.00% 
Ajay Dinesh Mehta 2,950 0.00% 
Ralendra Chandrakant Thakkar 100 0.00% 
Krishnaprasad Menon 4 0.00% 

Delalls of Equity Shares purchased or sold by persons mentioned In para 5.1 and 5.2 above during a period 
of 12 (twelve) months preceding the date of the Board Meeting is as follows: 

llanw II AalnPie ...... II lllllm.n IIIII II Mllllnwm 
.......... 1111. at~ 'DIIIIcllll Price ro· llllhlm Price ro· 

Shanghvi 
Finance 
Private Limited 

Suresh Kumar 
Almera 

Shnl Price 

72,79,154 Market Purchase 

1,000 Market Purchase 

438.00 

357.00 

August30, 
2019 

March 12, 
2020 

377.35 

356.95 

February 26, 
2020 

March 12, 
2020 

*This price indicatas the trade price at which the tradewas BXBcuted, axclusiva of taxes and transaction charges 
5.4. Except as disclosed abova, the Promoter and Persons in Control and dii'IIC!ors of the corporate promoter 

group antilles have not purchased or sold any Equity Shares of the Company du~ng last 12 (tWelve) months 
prior to the date of the Board Meeting. 

I. NON-PARTICIPATION OF PROMOTER AND PERSONS IN CONTROL OF THE COMPANY IN THE BUY-BACK 
6.1. In accordance with Regulation 160i) of the Buy-back Regulations, the Buy-back of Equity Shares shall not 

be made by the Company from the Promoter and Persons in Control. 
6.2. In accordance with the Regulation 24(Q (e) of the Buy-back Regulations, the Promoter and Persons in Control 

and/or their associates (as defined in the Buy-back Regulations) shall not deal in the Equity Shares or other 
specified securities of the Company in the Stack Exchanges or off-market, including inter-se transfer of 
Equity Shares among the Promoter and Pe111ons in Control, during the period from the dare of Board Meeting 
till the closing of the Buy-back period. 

7. NO DEFAULT 
The Company confirms that there are no defaults subsisting in the repayment of deposits or interest payment 
thereon, redemption of debentures or preference shares or payment of dividend to any shareholder, or 
repayment of any tenn loan or Intents! payable thereon to any flnanclallnstlbrtlon or banks. 

I. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY 
8.1. The Board of Dii'IIC!ors of the Company has, at its Board Meeting i.e. March 17, 2020, confirmed that they 

have made full enquiry into the affairs and prospects of the Company and that they have formed an opinion: 
a. that immedialllly following the data of the Board Meeting at which the Buy-back is approved, there will be 

no grounds on which the Company could be found unable to pay Its debts; 
b. that as regards the Company's prospects for the year immediately following the date of the Board Meeting 

and having ragard to the Board's intentions with respect to the management of the Company's business 
during that year and to the amount and character of the financial resources, which will, in the Board's 
view, be available to the Company during that year, the Company will be able to meet its liabiiHies as and 
when they fall due and will not be renderad insolvantwHhin a period of one year from the data oflha Board 
Meeting: and 

c. that in Ienning its opinion as aforesaid, the Board has taken into account the liabilities as if the Company 
were being wound up under the provisions of the Companies Act, 1956 or Act or the Insolvency and 
Bankruptcy Code, 2016 (including prospective and contingent liabilities). 

9. REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY AUDITORS 
9.1. The text of the report dated March 17, 2020 received from S R B C & CO LLP. Chartered Accountants 

(Ann Registration Number - 324982E/E300003), the Statutory Auditors of the Company and the annexed 
statement of computation of permissible capital payments for the Buy-back, addressed to the Board of the 
Company is reproduced below: 

JIB 
Independent Auditor's Report on buy buk al shires pursullllt blthe requirement of Schedule Ito the 
Securltla and Ezchanga B01rd of lndl1 (Buy-biCk al Securllla) Regulations, 2018, 111mendad 

Tbe Bo1rd of Dtrecton 
Sun Ph1nnaceuticallndustria1 Umitad 
Sun House, CTS No. 201 B/1, 
Western Express Highway, 
Goregoan (E), Mumbal-400063 Maharashtra. 

1. This Report is issued in accordance with the tenns of our service scope letter dated March 16, 2020 and 
master engagement agreement dated October 16, 2017 with Sun Pharmaceuticallndusbies limited (herein 
after the 'Company'). 

2. In connection with the proposal of Sun PharmaceuticallndusbiesUmiled ('the Company") to buy back its 
equity sharas In pursuance altha provisions of SecUon 68 and 70 of the Companies Act, 2013 ('the Act") 
and Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018. as amended ("the 
Regulations"), and in tenns of the resolution passed by the dii'IICiors of the Company in their meeting held on 
March 17, 2020, we have been engaged by the Company to perfonn a reasonable assurance engagement 
on the Statement of determination of the permissible capital payment (the "Statement"), which we have 
initialed for identification purposes only. 
B01rd of Dlractors Raspunslblllty far the Stat.menl 

3. The preparation of the Statement Is the responsibility of the Board of Directors at the Company, Including 
the preparation and maintenance of all accounting and other relevant supporting records and documents. 
This responsibility includes the design, implementation and maintenance of internal control relevant to the 
preparation and presentation of the Statement and applying an appropriate basis o1 preparation; and making 
estimates that are reasonable in the circumstances. 

4. The Board of Directors are responsible to make a full inquiry into the affairs and offer document of the 
Company and to form an opinion that the Company will not be rendered Insolvent within a pMod of one year 
from the date of the meeting. 
Audiblr's Respanllibility 

5. Pursuant to the requirements of the Regulations, H is our responsibility to provide rNSonable assurance on 
the following "Reporting Crllerla": 
a. Whether the amount of capital payment for the buy back is wtthin the permissible limtt determined 

considering the audiiBd standalone and consolidated financial slllllments and computed in accordance 
with the provisions of Section 68 of the Act, Regulation 4(1), proviso to Regulation 4(1v) and the proviso 
to Regulation 5(i)(b) of the SEBI Buy-back Regulations: 

b. Whether the Board of Directors has formed the opinion, as speclfted In Clause (X) of Schedule I to the 
Regulations, on reasonable grounds that the Company having regard to its state of affairs will not be 
rendered insolvent within a period of one year from the date of mellling: 

c. Whether we are aware of anything to Indicate that the opinion expressed by the Directors In the declaration 
as to any of the matters mentioned in the declaration is unreasonable as per circumstances as at the date 
of declaration. 

6. The financial statements referred to in paragraph 5 above pertaining to the year ended March 31,2019, have 
been audited by us, on which we issued an unmodified audit opinion vide our report dated May 28, 2019 
respectively. Our audits of these financial statements were conducted In accordance wfth the Standards on 
AudHing, as specified under Section 143(1 0) of the Companies Act, 2013 and other applicable authoritative 
pronouncements issued by the Institute of Chartered Accountants of India. Those Standards require that we 
plan and perfonn the audit to obtain reasonable assurance about whether the financial statements are free 
of material misstatement. 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes issued by the Institute of Chartered Accountants otlndia. The Guidance 
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of 
Chartered Accountants of India. 

8. We have complied with the relevant applicable requirements of the Standard on Duality Control {SilC) 1. 
Duality Control for Finns that Perfonn Audits and Reviews of Historical Financiallnfonnation, and Other 
Assurance and Related Services Engagements. 

9. A reasonable assurance engagement involves perfonning procedures to obtain sufficient appropriate 
evidence on the Reporting crilltria mention in paragraph 5 above. The proceduras selected depend on the 
audHor's judgement, including the assessment of the risks associated with the Reporting Criteria. We have 
perfonned the following procedures in relation to the Statement: 
I) We have Inquired Into the state of affairs of the Company In relation to Its audited standalone and 

consolidated financial statements for the year ended March 31, 2019; 
ii) Examined authorization for buyback from the Articles of Association of the Company; 
iii) Examined that the amount Ill capital payment for the buy-back as detailed in Annexure A is within 

pennissible limH computed in accordance with section 68 of the Act, Regulation 40), proviso to 
Regulation 4(1v) and the proviso to Regulation 5(1)(b) of the SEBI Buy-back Regulations: 

iv) Examined that the ratio of debt owned by the Company, if any, is not more than twice the capital and its 
free reseM after such buy-back; 

v) Examined that all shares for buy-back are fully paid-up; 
YJ1 Examined resolutions passed in the maelings of the Board of Diractors; 
viij Examined Director's declarations for the purpose of buy back and solvency of the Company; 
viii) Obtained necessary reprasentatlons from the management of lhe Company. 
Opinion 

1 0. Based on our axamination as above, and the information and axplanations given to us, in our opinion: 
(Q the Statement of permissible capital payment towards buyback of equity shares, as stated in Annexure 

A, is in our view properly detennined in accordance with Section 68 of the Act, Regulation 40). proviso 
to Regulation 4(1v) and the proviso to Regulation 5(1)(b) of the SEBI Buy-back Regulalfons; and 

(ii) the Board of Directors, in their meeting held on March 17, 2020, have formed the opinion, as specified 
in clause (X) of Schedule I of the Regulations, on reasonable grounds, that the Company will not, having 
regard to its state of affairs, be rendered insolvent within a period of one year from March 17, 2020 and 
we are not aware of anything to indicate that the opinion expressed by the Directors in the declaration 
as to any of the malllrs mentioned in the declaration is unreasonable in circumstances as at the data of 
declaration. 

Restriction on use 
11. The cert~lcate Is addressed to and provided to the Board of Directors otlhe Company pursuant to the 

requirements of the Regulations solely to enable them to include H (a) in the public announcement to be 
made to the Shareholders of the Company, (b) in the draft letter of offer and letter of offer to be filed with 
the Securities and Exchange Board otlndla, the stack exchanges, the Registrar of Companies as required 
by the Regulations, the National Securities Depositary LimiiBd and the Central Depositary Securities Qndia) 
Limited, and should not be used by any other person or for any other purpose. Accordingly, we do not accept 
or assume any liability or any duty of care for any other purpose or to any other person to whom this report 
Is shown or Into whose hands n may come without our p~or consent In Wrlllng. We have no responsibility to 
update this report for BYBnts and circumstances occurring after the daiB of this report 

Place of Signature: Puna 
Data: March 17, 2020 

ForSRBC&COLLP 
Chartered Accountants 

ICAI Firm Registration Number: 324982f/E300003 
Sd/­

per Paul Alvares 
Partner 

Membership Number: 105754 
UDIN: 20105754AAAABA6587 

AnnmreA 
S!•tcment Ql •rmlutble c1pbl p1vme11t flncludlnp sCGgr!la premium) as II M1rcb 31 2018 

The amount of pennlsslble capital oncludlng premium) towards the proposed buy-back of equity shares as 
computed in the table below is detennined in accordance with Section 68(2)(c) read with proviso to Section 
68(2)(b) of the Companies Act, 2013 ("lhl Act") and Regulation 40), proviso to Regulation 4(iv) and the proviso 
to Regulation 5(i)(b) of Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as 
amended (the "SEBI Buy-back Rapullllons"). The amount of share capital and free reserves Oncludlng securities 
premium) has been fiXIracted from lhe audited standalone and consolidated financial statements of the Company 
for the year ended March 31, 2019. 

Plrlicul1n 

Plld-up Equllt Sh1r1 Cl--"tal u II M1n:h 31, 201 g• 
2399334970 ~shares of Re. 11- each fu~d-~ 
Total (A) 
Ffae RIIII'VII u et Man:h 31, 201 9* 
Securities premium account 
General reserve 
Retained Earning_s * * 

Total (A+B} 
Maximum amount pennlsslble lor buy-back under Section 68 of the 
Companies Act, 2013, read with proviso to Regulation 4(iv) of SEBI Buy­
back R~ulationsj15'J(, of the tota!J!.aid ~ c~Hal and free reserves) 

Much 31,2019 
It inCrores) 

STANDALONE CONSOLIDATED 

239.93 239.93 

1193.29 1193.29 
3477.93 3562.10 

12384.61 33330.19 
17055.B3 38015.51 

17215.71 11325.51 

2594.36 5748.83 

Maximum amount pennlsslble for buy-back wfth the approval of Board of 
Directors of the Company under Section 68 of the Companies Act, 2013 

I (1 0% of the total paid up equity share capital and free reserves) 
1729.581 3832.55 

Amount approved by Board at its meeting held on March 17, 2020, 
approving the Buy-back, based on the audited financials for the year ended 
March 31, 2019 

1700.00 

*Calculation in respect to the Buy-back is done on basis of audited standalone and consolidated financial 
statements of the Company for the year ended March 31, 2019. 
-* Surplus Is adJusted for the unrealized gain, Impact of recognition of financial assets/llabllnles at amortiZed 
cost {except the Impact of recognition of Investment at fair value), and deterred tax impact on such adjustments. 
Unquote 
10. SOURCE OF FUNDS FOR THE BUY-lACK AND COST OF FINANCING THE BUY-BACK 

The amount required by the Company for the Buy-back Qncluding Transaction Costs) will be met out of the 
balances in free reserves, current surplus and/or cash and cash equivalents and/or internal accruals and/ 
or liquid resources and/or such other permissible sources of funds of the Company, as per the Act and the 
Buy-back Regulations. 

11. PROPOSED TIMETABLE FOR THE BUY-lACK 

Date of Board Approval Tuesday, March 17, 2020 
Date of publication of PubllcAnnouncement Thursday, March 19, 2020 
Date of ~nirllt of the Bill' back lbursd~ March 26, 2020 

Acceptance of Equity Shares accepted in Upon the relevant pay-out by the Stack Exchanges 
dematerialized form 
Extinguishment of Equity Sharas The Equity Shares bought back In demalll~allzed 1onn will ba 

extinguished in the manner specified in the Securities and Exchange 
Board of India (Depositories and Participants) Regulations, 2018 
and the bye-laws framed there under and within the tlmellne 

Ll!_rescribed under the B~bac~ulations. 

Last date lor ltle completion ot the Buy-back Earlier of: 
a) Friday, September 25, 2020 i.e., within 6 months from the date 

of the opening of Buy-back; or 
b) When the Company completes the Buy-back by deploying the 

amountequivalent to the Maximum Buy-back Size; or 
c) At such ea~ier date as may be detennined by the Board or the 

persons authorised by the Board,sub]ect to the Company having 
deployed an amount equivalent to the Minimum Buy-back Size 
(even n the Maximum Buy-back Size has not been reached). 

12. PROCESS AND METHODOLOGY FOR THE BUY-BACK 
12.1. The Buy-back is open to all shareholders I beneficial owners holding the Equity Shares in dematerialized fonn 

("Demal ShUll"). Shareholders holding Equity Shares In physical form can participate In the Buy-back 
after such Equity Shares are dematerialized. However. inaccordance with Regulation 160ij of the Buy-back 
Regulations, the Buy-back shall not be made from the Promoter and Persons in Control of the Company. 

12.2. Further, as required under the Act and the Buy-back Regulations, the Company will not buy-back any Equity 
Shares which are locked-in or non-transferable, until the pendency of such lock-in, or until the time such 
Equity Shares become freely transferable, as applicable. 

12.3. The Buy-back will be implemented by the Company in accordance with Regulation 4(iv)(b)OQ read with 
provisions of Chapter IV MBuy-baclr from ttre Open Madcer' of the Buy-back Regulalfons from the open 
market through the Stack Exchanges having nationwide lenninal, using the order matching mechanism 
except "all or none' order mall;hing system. 

t 2.4. For Implementation of the Buy-back, the Company has appointed tOFC Securllles Umlted and Sunldbl 
Securilia l Fin111ca Limited ("CompiJIY'I Brokers") as the registered brokel'll to the Company through 
whom the purchases and sllldement on account of the Buy-back would be made by the Company. The 
contact details of the Company's Brokers are as follows: 

N1me: IOFC Securities Umlted N1me: Sunldhl Securities & Finance Limited 
CIN: U99999MH1993PLC071865 CIN: U67190MH1985PLC037326 
Registered Office: Naman Chambel'll, C-32, Rlliltll'lld Oflica: Kalpataru Inspire, UnH No. 1, 
G-Biock, Bandra Ku~a Complex, Bandra East, 8th Floor. Opp Grand Hyall Hotel, Santacruz (East), 
Mumbal40005t ,Maharashtra, India. Mumbal - 400 055, Maharashtra, India. 
SEBI Replstrdon number: INZ000207137 SEBI Realsll'lllon numblr: INZ000169235 
Contact Per1on: Mr. Jayesh Chheda; Contact PII'IDm: Mr. Mahesh Desai 
Tel.: +91 22 42022538142022595 Tel.:+ 91 22 66771777 
Em111: Jayesh.chheda@ldfc.com Emili: maheshdesal@sunldhl.com 
Website: www.idfc.com Webllle: www.sunidhi.com 

12.5. The Company shall, commencing from March 26, 2020 Q.e. the dare of commencement of the Buy-back), 
place 'buy• orders on the Stock Exchanges (BSE and/or NSE) on the normal trading segment to buy-back 
the Equity Shares through the Company's Brokers, in such quantity and at such price, not exceeding the 
Maximum Buy-back Price of f 4251- (Indian Rupees Four Hundred Twenty Fiw Only) per Equity Share, as 
n may deem 111, depending upon the prevailing market price ollhe Equity Shares on the Stack Exchanges. 
When the Company has placed an order tor buy-back of Equity Shares, the identity of the Company as a 
purchaser shall be available to the market participants of the Stack Exchanges. 

12.6. Pracadure far Equity Sh1r11 hald In dam11arl1llzad form ("Demit Shuas") 
a. Shareholders I benenclal owners holding Demat Shares who desire to sell their Equity Shares In the Buy­

back, would have to do so through their stack broker, who is a registered member of the Stock Exchanges 
by indicating to their broker the details of the Equity Shares they intend to sell whenever the Company has 
placed a"buy" order for buy-back of the Equity Shares. The Company shall place a "buy" order for buy­
back of Demat Shares, by indicating to the Company's Brokers, the number of Equity Shares H intends to 
buy alongwith a price for the same. The trade would be BXBcuted at the price at which the order mall;hes 
the price tendered by the shareholders I beneficial owners and that price would be the Buy-back price for 
that shareholder I beneficial owner. The execution of the order and issuance of contract note would be 
carried out by the Company's Brokers in accordance with the requirements of the Stock Exchanges. The 
orders for Equity Shares can be placed on the trading days of the Stock Exchanges. The Company is under 
no obligation to place "buy' order on a daily basis. 

b. It may be noted that a uniform price would not be paid to all the shareholders I beneficial owners pursuant 
to the Buy-back and that the same would depend on the price at which the trade wtth that particular 
shareholder I beneficial owner was executed. 

12.7. Procadura fur Equity Sh1r11 hald In plrpiCII form ("PIIyiiCII Shuas") 
a. As per the proviso to Regulation 40(1) of the SEBI Listing Regulations, effective from April 01 ,2019, 

transfers of securities shall not be processed unless the securities are held in the dematerialized form 
with a depository. In light of the same, the Company shall not accept the Equity Shares offered under the 
Buy-back unless such Equity Shares are in dematerialised form. 

b. ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL 
FORM AND DESIROUS OF SELLING THEIR EQUITY SHARES IN THE BUY-lACK ARE ADVISED TO 
APPROACH THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES 
DEMATERIALIZED. IN CASE ANY ELIGIBLE SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN 
PHYSICAL FORM FOR DEMATERIALIZATION, SUCH ELIGIBLE SHAREHOLDERS SHOULD ENSURE 
THAT THE PROCESS OF DEMA'TIRIAUZATION IS COMPLETED WELL IN TIME SO THAT THEY CAN 
PARTICIPATE IN THE BUY-BACK BEFORE THE CLOSURE OF BUY-BACit 

12.8. Shareholders ara requested to get in touch with the Manager to the Buy-back or the Company's Brokers or 
the Registrar to Buy-back to clarify any doubts In the process. 

12.9. Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buy-back Size, 
nothing contained herein shall create any obligation on the part of the Company to buy-back any further 
Equity Shares or confer any right on the part of any shareholder to have any Equity Shares bought back, 
even n the Maximum Buy-back Size has not been reached, and/or impairany power of the Company or the 
Board to tennlnate any process In relation to the Buy-back, to the extent pennlsslble by law. The Company Is 
under no obligation to utilize the entire amount of Maximum Buy-back Size or buy all the Maximum Buy-back 
Shares. HoWBVBr, if the Company is not able to complete the Buy-back equivalent to the Minimum Buy-back 
Size, except for the reasons mentioned In the Buy-back Regulations, the amount held In the Escrow Account 
(up to a maximum of 2.5% of the Maximum Buy-back Size), may be liable to be forfeited and deposited in 
the Investor Protection and Education Fund of the SEBI. 

12.1 0. The Company shall submit the infonnation regarding the Equity Shares bought back by it, to the Stock 
Exchanges on a daily basis in accordance wtth the Buy-back Regulations. lba Company shall also upload 
the infonnation regarding the Equity Shares bought back by H on its website (www.sunpharma.com) on 
a daily basis. 

12.11. Shareholders, who intend to participate in the Buy-back, should consult their respective tax advisors for 
applicable taxes implication including income tax. 

13. METHOD OF SmLEMENT 
13.1. Settlemlllt of Demit Slram: The Company will pay consideration for the Buy-back to the Company's 

Brokers on or before every pay-in data for each settlement, as applicable to the Stack Exchanges where 
the transactlonls executed. The Company will open a depositary account styled "S1111 ,.,_,llfl*k 
2020-DinMI Ale" rBuy-buk Demat Account") for the purpose of the Buy-back. Demat Shares bought 
back by the Company will be transfemd into the Buy-back Demat Account by the Company's Brokers, 
on receipt of such Demat Shares and alter completion of the clearing and settlement obligations of the 
Stock Exchanges. Shareholders I beneficial ownel'll holding Demat Shares would be required to transfer 
the number of such Demat Shares sold to the Company pursuant to the Buy-back, in favour of their stack 
broker through whom the trade was executed, by tendering the delivery Instruction slip to their respective 
Depositary Participant ("DPj for debiting their beneficiary account maintained with the DP and crediting the 
same to the broker's pool account as perprocedure applicable to nonnal secondary market transactions. 
The shareholders I benenclal owners would also be required to provide to the Company's Brokers or the 
Registrar to the Buy-back, copies of all statutory consents and approvals required to be obtained by them for 
the transfer of their Equity Shares to the Company. 

13.2. Extinguishment of Demel Shues: The Oemat Shares bought back by the Company shall be extinguished and 
destroyed in the manner spcified in the Securities and Exchange Board of India (Depositary and Participants) 
Regulations, 2018, as amended and bye-laws framed thereunder, in the manner specified in the Buy-back 
Regulations and the Act. Provided that the Company undertakes to ensure that all Demat Shares bought back 
by the Company are extinguished within 7 (seven) days of expiry of the Buy-back period. 

14. BRIEF INFORMATION ABOUT THE COMPANY 
14.1. The Company was 1nma11y established In the year 1982 as a partnership linn named 'M/s. Sun 

Phannaceuticallndusbies' and subsequently registered and incorporated as a joint stack company (as a 
public limited company) on March 1, 1993, under the provisions of Part IX of the Companies Act, 1956. The 
Company obtained Certificate of Commencement of Business vide cer~llcate dated March 18, 1993. The 
registered office of the Company is presently located at Sun Phanna Advanced Research Centre (SPARC), 
Tandalja, Vadodara - 390 012, Gujarat India. The Equity Shares of the Company were listed in the year 1994 
and are presently on the NSE (Script Symboi:SUNPHARMA) and on the BSE (Script Code: 524715). I SIN of 
the Equity Shares ollhe Company is INE044A01036. 

t4.2.. Sun Phanna is the wo~d's foureth largest specialty gene~c pharmaceuUcal company (Source- Evaluate 
Phanna) and India's top pharmaceutical company (Source - AIOCD AWACS). A vertically integrated 
business and a skilled team enables H to deliver high-quality products, trusted by customers and patients in 
over 100 countries across the wo~d. at affordable prices. The Company's global footprint is spread across 
North America, Western Europe, Japan, Australia & New Zealand, Israel and about 80 emerging markets. 
Its global presence is supported by 43 manufacturing facilities spraad across 6 continents and approved by 
multiple regulatory agencies, coupled with a multi-cultural wor1dorce comprising over 50 nationalities. Sun 
Phanna fosters excellence through innovation supported by strong R&D capabilities across multiple R&D 
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nùÒ´ÉÉxÉ ]õÉªÉºÉÇ Ê±ÉÊ¨É]äõb÷
CIN:L25111UP1983PLC006231

{ÉÆVÉÒEÞòiÉ EòÉªÉÉÇ±ÉªÉ: ¤ÉÉ<Ç{ÉÉºÉ ®úÉäb÷, {É®úiÉÉ{ÉÖ®ú, ¨Éä®ú`ö, =kÉ®ú |Énäù¶É 250103
nÚù®ú¦ÉÉ¹É: +91-121-2441003, <Ç̈ Éä±É +É<Çb÷Ò: dewantyresmrt@gmail.in

¶ÉäªÉ®úvÉÉ®úEòÉå Eäò vªÉÉxÉÉlÉÇ ºÉÉ´ÉÇVÉÊxÉEò PÉÉä¹ÉhÉÉ
nùÒ´ÉÉxÉ ]õÉªÉºÉÇ Ê±ÉÊ¨É]äõb÷ (ÊVÉºÉä ªÉ½þÉÆ ¤ÉÉnù ̈ Éå EÆò{ÉxÉÒ Eò½þÉ MÉªÉÉ ½èþ) Eäò ºÉ¦ÉÒ ¶ÉäªÉ®úvÉÉ®úEòÉå EòÉä ºÉÚÊSÉiÉ
ÊEòªÉÉ VÉÉiÉÉ ½èþ ÊEò ´É¹ÉÇ 2004 ¨Éå Eòº]õ¨É <Æ¡òÉäºÉÇ¨Éå]õ b÷ÉªÉ®äúC]õÉä®äú]õ EòÒ ¨ÉÉÆMÉ Eäò iÉ½þiÉ ¨Éä®ú`ö Eäò
ºlÉÉxÉÒªÉ |ÉÉÊvÉEòÉÊ®úªÉÉå xÉä EÆò{ÉxÉÒ Eäò {ÉÊ®úºÉ®ú EòÒ EÖòEòÔ ÊEòB VÉÉxÉä EòÒ ́ ÉVÉ½þ ºÉä EÆò{ÉxÉÒ xÉä ́ É¹ÉÇ 2004
ºÉä +{ÉxÉÒ ́ ÉÉÌ¹ÉEò +É¨É ¤Éè̀ öEò EòÉ +ÉªÉÉäVÉxÉ Eò®úxÉä ̈ Éå Ê´É¡ò±É ®ú½þÒ ½èþ* EÆò{ÉxÉÒ Eäò {ÉÊ®úºÉ®ú Eäò ±ÉÆ¤Éä ºÉ¨ÉªÉ
iÉEò ºÉÒ±É Eò®ú ÊnùB VÉÉxÉä Eäò EòÉ®úhÉ EÆò{ÉxÉÒ Eäò ¶ÉäªÉ®úvÉÉ®úEòÉå Eäò Ê®úEòÉbÇ÷ nùÒ¨ÉEò Eäò EòÉ®úhÉ xÉ¹]õ ½þÉä SÉÖEäò
½éþ, ÊVÉºÉEäò EòÉ®úhÉ EÆò{ÉxÉÒ +{ÉxÉä ¶ÉäªÉ®úvÉÉ®úEòÉå Eäò Ê®úEòÉbÇ÷ JÉÉä SÉÖEòÒ ½èþ*
EÆò{ÉxÉÒ xÉä +{ÉxÉä ¶ÉäªÉ®úvÉÉ®úEòÉå EòÒ ºÉÚSÉÒ iÉèªÉÉ®ú Eò®úxÉä Eäò Ê±ÉB ́ É¹ÉÇ 2004 ºÉä Eò<Ç |ÉªÉÉºÉ ÊEòªÉÉ {É®ÆúiÉÖ
+{ÉÊ®ú½þÉªÉÇ EòÉ®úhÉ´É¶É  ¶ÉäªÉ®úvÉÉ®úEòÉå EòÒ ºÉÚSÉÒ iÉèªÉÉ®ú xÉ½þÓ EòÒ VÉÉ ºÉEòÒ* <ºÉÊ±ÉB EÆò{ÉxÉÒ ¶ÉäªÉ®úvÉÉ®úEòÉå
EòÒ ºÉÚSÉÒ iÉèªÉÉ®ú Eò®úxÉä Eäò Ê±ÉB {ÉÖxÉ: |ÉÊGòªÉÉ +É®ú̈ ¦É EòÒ ½èþ iÉlÉÉ BiÉnÂùuùÉ®úÉ EÆò{ÉxÉÒ EòÒ ¶ÉäªÉ®ú {ÉÚÆVÉÒ ̈ Éå
nùÉ´ÉÉ/+ÊvÉEòÉ®ú/¶ÉÒ¹ÉÇEò +É¨ÉÆÊjÉiÉ Eò®úiÉÒ ½èþ*
EòÉä<Ç ¦ÉÒ ́ ªÉÊHò +lÉ´ÉÉ |ÉÊiÉ¹`öÉxÉ ÊVÉxÉEäò {ÉÉºÉ EÆò{ÉxÉÒ EòÒ ¶ÉäªÉ®ú {ÉÚÆVÉÒ ̈ Éå EòÉä<Ç nùÉ´ÉÉ/+ÊvÉEòÉ®ú/¶ÉÒ¹ÉÇEò
½èþ ́ Éä ¶ÉäªÉ®ú |É¨ÉÉhÉ{ÉjÉÉå, {ÉèxÉ EòÉbÇ÷ EòÒ +Ê¦É|É¨ÉÉÊhÉiÉ |ÉÊiÉÊ±ÉÊ{É iÉlÉÉ +{ÉxÉä ºÉÆSÉÉ®ú EòÉ {ÉiÉÉ (Ê®ú½þÉªÉºÉÒ
{ÉiÉÉ, <Ç̈ Éä±É iÉlÉÉ ̈ ÉÉä¤ÉÉ<±É xÉ¨¤É®ú) EÆò{ÉxÉÒ Eäò {ÉÉºÉ ¦ÉäVÉå* >ð{É®úÉäHò +tiÉxÉ EÆò{ÉxÉÒ Eäò {ÉÉºÉ ¤ÉÉ<Ç{ÉÉºÉ
®úÉäb÷, {É®úiÉÉ{ÉÖ®ú, ¨Éä®ú`ö, =kÉ®ú |Énäù¶É-250103 Eäò {ÉÉºÉ <ºÉ PÉÉä¹ÉhÉÉ Eäò |ÉEòÉ¶ÉxÉ EòÒ iÉÉ®úÒJÉ ºÉä
15 ÊnùxÉÉå Eäò +Ænù®ú ¦ÉäVÉå*
<ºÉ PÉÉä¹ÉhÉÉ Eäò ºÉÆ¤ÉÆvÉ ̈ Éå EòÉä<Ç |É¶xÉ ®ú½þxÉä {É®ú ̧ ÉÒ {É´ÉxÉ EÖò¨ÉÉ®ú ËºÉPÉ±É, {ÉiÉÉ ¤ÉÉ<Ç{ÉÉºÉ ®úÉäb÷, {É®úiÉÉ{ÉÖ®ú,
¨Éä®ú`ö, =kÉ®ú |Énäù¶É, nÚù®ú¦ÉÉ¹É +91-121-2441003, ̈ ÉÉä¤ÉÉ<±É: 9084672914, <Ç̈ Éä±É +É<Çb÷Ò:
dewantyresmrt@gmail.in ºÉä ºÉ¨{ÉEÇò Eò®åú*
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-i -
PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF SUN PHARMACEUTICAL INDUSTRIES LIMIT£D ("COMPANY .. ) FOR BUY·SACK OF EQUITY SHARES 

FROM THE OPfN MARKET THROUGH STOCK EXCHANGE MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA {BUY·BACK OF SECURITIES) REGULATIONS, 201B. 
Tli$ F\lbie~ tPublkAIINIUICet~eiC')i$*91Nde h~>MthlhtprMion$ 01~ 
15(iV)(b) o1 Ole~ ¥IG ~bid 01 tm (Sey.fJ;act o1 Seo.wllits) ~ 2013, as amenj«t 
l"'fr·b&dc fletlllllellt~) ~ ~ N ~ U st:«&d ~ ~ IV ltad v.it!l Seh!c1Jie. I <f lhe 
&y·I!Otk AeoJ&ali:lnS. 
OFFUI FOfi8UY·IACK OF «<I.ITY $KARl$ ffiOM THE Of'tH MARKET TMROUGH STOCl EXCKAiftiE M[ttwii$M.. 
1. OfTAILS Of THE 8UY..JACI OffEUHD OFFEII PRIC! 
1.1. The Boardd ortc~ cltotnpatly(heteba!IOI rettrre&IO as the "8o3rl", ..tliell f);lrt$Sioft~$ln)' 

tOrMii::oe ~ ~ b'f 1111 eo.c1 '> ~• u p()WOI$, and/«,.. powe11 ~~w ~ 11'4 S~»nJ 
re:s<~Jt~gn), • its fi1Mtlr9 ,._,on lo\arch 17. 2020 f'Bolfll Mttllq1 lla:s, p,n;um~ kittle Pf(M$ion:s ol 
Antle 9 01 Ari.Cits 01 ~ 01 h ~am &<:lions ss. 6'9 ..s 10 w • Olh!r ~ 
~ Ol ft COtfl:Me$ Af1. 2013 f'Atl1 and IIR*Oible ruleS 1136! ~ ¥ld in (O!'I'(iW;e 
dille 8vroback ~lion$ __, $l;tJitci iO Mil Ohr WMI$ penri$siQn$ and WIOtiOns U may be 
~. wowct lit wt.o.dl<f WtJ paid up tQUi;y $hAS b)'lhtCcn'~ 1\MlgtKII YM« t \/· 
(I~AL4l*<lne<lrtit ta:h f Equlty Sllwt(l)") !rom open m<NIIfr~ SOX:k~ ~ 
as ~tlbed .ser lhe: &ty-badc f!Obllals 110m !he~ Sllarebottwsl bMelieill C'M'IEI$ Ollhr fiqJir)' 
ShWes Of !he Cotnc*\y ocr. Ntllhe: ptOtllOitr, tl"'eMbers Oil«-'~ ~~an:! pctSOns klkf.l h ooncetl 
!',llht ~ ("Pronaeer and tmcns In Conlrol").lll pric.e noc «-Otelt!9 ( 425/· ~ Rupm 
fOU' tln:ttd l.wdy fM (Wy) per Eqlty SNit f MuilwM Buy..bact Prke1 pa_ylbll h gst lor In 
aQO:eo*a'Mitlnol~( 1700.00,00.0DO.I·(b!WI A!Qee:SOnelnls.lflC!SMnHLnkedC«:m 
OniJ. ettdk'O lransaaion (O$tS d!. b!'Oio!raQe, IIMSI:r'S letS. im~ let$, CUli( ~ 
~ IM fii'l; fOe$.~ <N!Ot$. ~~~ tllC$ SUCh IS securtiu lllnMCiion Ill. 000C1S 
and~ tM. ~W. stampOJ::t ¥1d<l¢l«ileb:tCa!Wfllml(S~t"TI'M$XCion Com1 . 
f 'Mlllmum Bvr-bacl: san~. wtlcll ~ 9.&1. em 4.44% 01 h w ~ eQLity Ne eaPbl 
and tree f!SeMS ~ ~ pt!l'l"itn ac:tolllt) as ptr lhe: ta!est axb:l SIMSafone 6rUnciaf 
~ and lilt lcd1ed OO!'ItOICat.e6 ina'ICill uemencs te$pecMty d r. eotnp~ny b: 111e ftlanci:al 
yenr*donkth 31. 2019 {"S.,.~~act·) . 

1.2. A$ h UaGoom Buy.'**. Sin Is ntimJI'I fwn 10'4 ot•tN!Mkl.up-$11m upbf llld trM ~ 
{b::tldfto securt1es P1M*m a«XXU"''I of 1t1e ~. 1t1e iRl!'OV~ o1 ~ olltle ~ Is not 
rtqlitd In l!tlM d Semod 68(2)(b) 01 n Ad and~ S(l)(b) 01 N: &y-baek Regt.tiliOM. 

1.3. The CCrllpq .. tOniPIY dille ~ 01 ~ t l'l"i!'fttm polie Shar!hol:i!'lO 01 8llfasl: 
2S\ or 111e lOCI! -.10 eq.i(y sfla'e «PUUl Of fit Con"p~y • proriclecl ~Mer ReQIMOn 38 o1 1t1t - ... E>t-""" ,, .. (limo-... --) ........ 
20\S I"SEBI Lldilt Rerlf.flloen !lUri'G fie Buy-bact pelb:\ aod UPM CQI'I¥lle00n h!tfd. 

.... The &r,-bacle .... be~ by !he~ ~~'elm (S lite~ (indodng s:ecar.dts ~ 
acc:oufl() w 1 or such ccber scurees as penrinrd ilac:consat~Ce 'INl ~110'14\b:) 2nd lleguWiCIO 4(W) 
(tl)(i) t:J 1t1e Buy>OD ~ 1rom 1ht QPen tnJ!ttt IIVQ1411tlt $lOCk~ mecllani$m usi:'IQ lilt 
tldoric tJ11:irv tdy P'~ Oy 8SE ltriltcl ("8$[") w!/or ~titnal ~ ~ ollroil Unl!d 
I"NSE1. SIOC5c ~when: edsli'o E<P!Y Stln:s OIIM ~ ~ ~ llslecl ('11SE~ ..:1 
"NSE~ eoktMfy teletfed as "Stod: E.tth81QH") and by uSinO lht oo:fer ~ nw.f\allisllll!:ltfp!"al 
01 rone· ~ mfttq SyQeM as ~~U'Idetfte ~ RtQrJa1S0nS. 

1.5. A OOVJ Ollti$ PIA:Iic: AMOI,nc~wlbe tid ~Mile~ 01 Company (WWM,$U'CII\a'fl'll. 
(Otnt ar4 b ~ w bt rNOc ~ on the wtbsilt o1 SE81 (--.sdli.9QV.it) u wd as (I':! !he 
~<C S10Ct~ ('wWW.bsEildla.com aoo w~OCWI). 

Z. NUUSITY FOR TME BUY' .JACK 
Thefkly-bdiS bei'IOL~ t¥~~.rbUt aid, lor lht~~tasons: 
a The &y-oact w1 be\) lhe ~ 10 ftlln S1.1CiJ$ roods 10 ts Wt~ 
b. The ~ IS gereoty tlq)etltd ro ~ rea.m on ~ IIYOotl distltldb'l 01 SU!l*S IU'Id 

w i'nprM earning$ '* ~ ,C!Mion n lf'lt eqli(y bate. '*to? ~., ~ tttm inause n 
~·,\'U, 

3. MAXIMUM A.IIO NUIIMUM BUY·IACK SIZE AltO MAXIMUM MD MIIJJMUM HUMBER OF ECUITY 
SKARE$ THAT THE COW'AlfY PROf'():$E$ TO 8UY-8ACK 

3.1. The Ma:dnm!Bu)'-bd Sil2 Le. ~ ati'IOitliW bt l.lllk8d *« lhe 8ilj-bd fill not e!IICetd 
t 1700.00.00.0001· (lrdian l\lpees one ThOusand SMn tt.t~~~~td O'otes Oftlr) (e.d.l<li'IO J!Wa(licn 
Costst ·Nflich reptten!$ 9831 .,_, 4.44% (lithe lOla!~ eQUty Share Q;:bi and lrN rtWitS 
~ ~ premt.;m .fCCI:lJ!lii&S '*"'~a~ ~ ~ $laltmEnls antllht 
audted oorudkbleiS bncW sur.emtn~S ~ d the CompMy tor 1M hndal yt¥ EMed on Mmt 
31,2019. 

32. AI lhe UaDft.ltn &Jr·cack SiZ:e a.-d the ~ &ry·~ PI\Ct, L'le tdeo'I!Tte I\WJn'l.m nuc'l'lber 01 
£qtAy Sharo$10 be bo\ll'tlt *" 1t10er 111e ~ _., oe 4.00.oo.ooo <For.r C~oteJ) Eq,Ay s:t..ef 
I"Millmum k\'·INCl SIIUta~l -.tich repi!:WII$ 1 .$~ Qf IIIIOICJI11LW1'1btr d EQJtty SNr8s Ollht 
~. HowMt. 11 ne EQU«y Stl¥ts are ~ bd: .fl a price. bdGw lilt Mali'nl.m Buy-bact Price. 
fte at.t;at fU1Iber 01 E,pty S1Wes ~ lin tould tx:ce!CIIhe: irdcaM Ma:D'rum Br:y-oxll Sbns 
(usunng !\II .,.n:ot Of h u~m Bvy-back Silt). The acwt I'U'I'Oef 01 E4i!J Sllillres 10 oe 
tlol4t ~In fit $tj~ wl !kW10 UPQn lhl ~pi;$. tcWiing the TtJ'l$dion Co$b. ~ lor lhc 
EQ.iy Sh¥ls bf:lu1ll back and .. ~ tor'ISIOrf•llcn paid ~!he Bur-bU. ~110 the~ 
~Size. Furtller, !he fUI'i)ef 01 E4l*Y SNm 10 be bouQit baek In !he &rf-bacle ... nol. tl any we. 
meed zs,; Ol lie IOQI tt.J11ber<C fqu~ Sllnsdlhe~. 

3.3. rnaccor.s.u...,.~ IS tt*twifl~20(rii}<C Ule lbt~ ~.lilt Complny 
$1111 utirl at~ SO% ollhc ~ ~ u h ~ 81Jy-~ Silt tor~ &w~ I.e. 
t 8$0,00,0G.OI»'·li!'OM llupHs EigltHLIIdn!!:JAftyClore:s ~ l"'llfdlmum ~~ Slzt1aodoasect 
on h ~ &y-baek Size and lh! MlO'fun lltly-bd A'lee. ~ fMiruft f'lf'l'bfr Of E(JJI!y 
ShWes 10 be ~'**~lie ~would be 2,00.1Xl.(l(IO (fwo !)ore$) Eq,1itJ Sllatel r Minifl'llm 
III)"IIKk SMres1 , ..t'iell~ 0.831 OlfletQtalfii,II:Col 01 ~ Shn$orlllc ~. 

4. IIWIMUW 8U'f·IACIC f'fllct AJIO IA$1$ OF AAIIIVIHG AT ntt 8UY·IACK PRICE 
4,1. ThcM»mrn ~Pnctis ~ 425f. Oncia1 Au~*$ four ~t.nnc~lN«ttfM~I pcrEq;ityShn. The 

Malihu'n &ly-b.fcl: Pl'itt N:s be«< ~ a1 ~ ~ vatlous laciOfS. ~ biA net kried 1». 
NWIM'I! ~ avmoe fi'IIOOt tweot the £4iY Slwts otfte~on Slodt~ ~3 
tll'ltt) mort11sn2 (twO)weets prcc:dnolhtcsate or~ (MWI 12. 2020)10 ~tc SlOCkUdlan~ 
of fit b( Meeilg tQ OI)R5i:W h P'~ Qllht &r!·biack fP!iltt ldilutioe·). dosng m¥td ;;wit4: on 
11e ~ o1 Prior lnWNI:kn a1d lfl8 p)C«CCaa ~en h n1 wcrth ¥ld ~Pet wre r:1 1t1e ~. 

U The~ fkrt-O«t Prte 01 t t2S'· ~~Fur~ 'tNrrlttfttt~l per Equly Sl"xe 
r~: i) a ptMium 011. 7.&S Otter ft VOIIme ~ rweraoe ma1« pa Of lhe EqUty Sl!.ws • 
HSE (riC SlOe* ~ ._, fie mtd1lum vct.~me 01 •afrg n fie EQ!i!y sr.es i$ :ec:creled) ror 3 
{llvctJ mortJis~tht d&ed lhtPricr lrflin'ID)n.tli;:hwu l4t7.7Sl· (hdii:IAI4*$fw Hln)c6 
~ ¥ld Smnty fM Pals& Orf)') ¥ld •• a prtntJm ot8.m CNtf h lOb'nt ~ lYWaO' rnr.r.rt 
l)lfC!Of lh! Eqr.ty Sllfts on NSf (ba f9COQtiled sloek ~WileR lhe trllldllum ¥dlm! 01 ~ ~ lhe 
£1»JfY SNteS iS lkOfdeel) tar 2 (lwo) wteu ~ 111e date Ollhe F'l'oOt brii'N!bn ..tiCtl wast 392." V· 
~-""' _,-... "" "'~0<-< ..... 1)>1)). u. The dosk9 ~ P'b otlf'lt ~ ~es • on h diet Ollht Ptb llllrn*n .., eon WcMg wu 
t 3SUOI· ()"'da1 RL4*$ nne lt.lnChd Atty Feu arid Ei;trty ~ ~¥1d l: 310.15t· (lnl:kl ~ 
nne lt.td'ed SMnry ¥ld FW'Btn Paisa O!t;l ~ on NSE. TM c:foWll1 tNtiO!I PtiCe 01 me Eqll)' 
St~ns u on lilt ewe 01 111e Pr10I tlli'n8li)n hl&oal'lllrMrlil'<l wu t 354.85.'- {1l"ddtt ~ n. Htm<ed 
fltJ Fou1 n Ei;Jiltt 1M Paisa Ontt1 and t 370~·· (ltr;b'l ~ n.oe tl\.l'd!W SMntt and flty fM 
Pal:sl (Iffy) ~on 8St. 

$, OllAil$ Of StWIOIOLOING Of PROMOTUI AHO PERSONS II C:ONll\Ol ANO OTHUI OETAIU 
5.1. ~; Promoltr aid ferlctts 11 C«o'd as on the diC8 ol h BoW &Amng I.e.. 

!'· .......... 

I~ 
I 

-
1~. 1V9.154 Mi:tr'l:ti!VCN$t .,. .. -30. 371.35 """"!<. ,.,,. 2020 

1.000 Mar'l:tl Putttla$t 357.00 Mnh 12, 356.95 MWI 12, 
I,.... ,.,. 2020 

5.4. &c::ap~ as d~ ab!M.the Promol!f a1d PetSMS In ec..ro~ and tltedl:ltsOf lht eorporale ptOtl'lC(ef 

VOl!> Mtlllts Nve liCit IUdlasecl or S<*' ¥¥ E~ Shns Ollie Company dutlg last 12 ~) monll'ls 
prior to the dn 01 fie &o.d ll«ttrg,. 

I. NON·PAATICIPATlON OF PROMOTIRAifO PUI$0111$1H COIITROl OF mE QOMP.ul'f_,. THE IUY·8ACK 
6.1 . ... ~wthRe9J,Itbn 11;00 ~ lhe Buy-back ftt9,11alkds, h 81Jy-oact 01 ~ SrlamWiaot 

be 1!\Q l)y h f;ompa1y 11om fie Promaler an:s ~ h Cootrol 
62. t1 aoectdanee: 'MCh tie~ 2~(fJ(e) 01 hi: &,-bad~ RlOJ!alknS,Ihe Promottr and ffrSon9; tt CorlrU 

andU M assoclales (as d8fi'lecl ~ 118 &w·bd ~) WI Ml ckal ln h EQJ~tt Slla=ts «obi 
~ securb8s 01 t. ~ n 1t1e S1cct b:cNngts or cd·nwt.lll. ~ lnler-$$ ta~s1tr o1 
EqAy Shns atnOI'G h PJomc(er and Pn:lns h Contmt ~ ,. pRe! from lilt dXe ol &o.d MeetkQ 
alit!$ c:losilo Olh 9u)'·!Mck period, 

1. HO OEFAI.l.l ~ -~ N_ 
Tt$Compll'l)'ocdrmsNUlni1'11'0de1dsWbsi$tinglnh~ymer(Of~Of~paynrl · r 1t"'l~ 1729.S8 
lhtreoo.~d deb!Nts « ~ Sha'M 01 paymM Ol dMjMd to_,~ or ~ • . ... 
~ « at!)' llll'lb b3n OtinlertS! CJ;ly3ble "**to Wtf rna.till in$':illl!Kln 01 twll$. 7,--;;;;;;f-----l'-----1 

•· OONFIRMAnOH BY Til[ BOAIIO Of DIRteTORS OF THt: COMPA.'4Y 
1 
"~~I 1100.00 

1.1. Tll!Soatll ol ~or~~bas..al bB:oard Meeli'IQ te. M~m 11.2020. CC!fMMdl'lal they 1 
11M mar» u ~ imo lhe: alfairs and poospee!S d. !he~ lnd Nl tley 11M looned an OClitbt 
a.IMI!rnrnedmltt lctowhg IN <bit ollhc ~ Mming at wl'lktl h 81/f-b.fck Is WQW<I, hit WI bl 

no grou:1ds on v.iictllh! ~ c:ould be totncllllablt to Pit b dtbls: 
b. llat tS !tOW$ t'te Conw!J'$ ~ IOiflt YOI' ~dy IOioM'Ig fit ~Ito! fie_,~ 

¥ld N.Wlg ct9¥d IO h b:d's ~ 'Mth ~ 10 h manaoemortollhttorrpan(s ~ 
tbt'lo N tv ano; 10 ~t~tamourc anct Cll¥ltltr ol 11e l'lrlaodal resou'tts.. "w w1. kt h BoW"s 
Ww, bt availiblt to the CQnpa1y 4mO Nl )U, II! ~ dllt able to fiWI b btrilies ts and 
..r.en ~~~ey hill u a'lddnott~t ~ insotmW: wiJin a l*'iOd <'one )'tat 11om !he <1a0e d 111e Boa:d _ ... 

c. 1131 ~ lotrr*O ItS 0f*11M as alore:Yid, h 8oaMI has tabtl 1m0 ac:cOUtt lhe lbblltles as 11 N Conl!)lny 
wtrt being; WOtnS te~ ......- 111e prtMsicns d lilt ~ A«. t956 01 Act or 1111 bSICMnty tt1c1 
S..u~tqtodt. 2016 ~~"' R ~~blli::leJ), 

I, REtORT AOORE$$00 TO mE 80NIO Of OIRICTOR$ IY mE COMPAHY AUDITORS 
9.1. The !err.! d !he repon 1131!!1 Marell11, 2020 ~ lrotn S R 8 C & CO UP. CIIM~td AeCCI.tDO 

(f'rm Regisllllion N~ • 3'24982fJt:300003), ltle ~to)ry AI.ICM.OI$ Ollhe Company and lhe ~ 
w~trren~ o1 torll(Wiion or per~ c:apQI Pl)mlll'tS ror the ~ a01:tme:1 ~the SoW o1 the 
~IS~ tltiCM: -Independent Audi!or's RePOrt on buy-~ tf Purta JWIIAinltllhe rtCIIIi!'llllrlnl of Sclledule l lo 1111 
Stcurltfoes llld [X(IIa~tt Bon tl! ...,,a (81/Y"Ntk tf Secu,.....llleo~ 2011. u .. ndef 

The ltMd ol Oir•ttwt 
S.n Pfltti!IKtllllttl Industries Umiled 
Soo ltxlst. ClSNo. 201 811. 
~n &.ptessH¢way, 
Get~ (E). M~00063~. 

I. Tti$ ~t iS ~ ft ~ trrill IJ'Je I$'MS d W seMee SCCClt leael dale<! M•tt11&. 2020 ttiCI 
~~(J~~Oin'lerll o.oc!Oc:eobor 16.2017 ~ Sl.n~ hduslrics l..iMtd tl*'tin 

allefltle ·~··· 2. n~ v.ilh lht~ 01 Sun Pharmaceudeal ~ C'h Co'npq"liObiiJ bdts 
etJJify sNres In j)GI"Sul!ICI OllllfonM$iOnSdseetkln 68.,., 7001' lhe ~Ad. 2013 f'h At!") 
an:~~..,~ Boan«~ ~o1 Secllritit$> ~ 201e . ., amtnOed r~r~e 
~·).andhltml$01hftsoWonpmcd~>Ythedieclr:norlbiCorll>antilhirrllltir9hlldon 
M¥th 17, 20ro, ..ve have been ~ty lhe: ~10 Ptflcwm a ~.atia .f.Ssuranct ~ 
on lhe: SUII!ft'Witl 01 d!letl'l'lhnon d lhe PHniSSitt'l c~ paymett (lhe ·~·), Vltk:b we !'1M 
initialeci iO! idlerQI'~:mt'l I)JrpO$tS on,. 
kttd of DltttiOn Re:spoa lbll!y lOt lhe Slaltmtllt 

3. The grepncj(:n ot zt~t swemen~ is 11e ~ or 11e 8:Wd or Direct~ or~t~e Cotnpa1y, ~ 
lllc p-tpaQtioe .., ~tcnarct 01 al ~ ¥ld Olhtr ,.,... $URXJI'ti:lg !1CO'd$ ¥ld dowment$. 
Tlis ~ h::liOOs lht de:slgn. ~ a\1 ~ Ol WcemileoolrOI rdeva'll to lilt 
ptfl)lf1tiln ni~~OI tht ~RI ~ 10~ o.tsisd~ Md trWfnO 
esam~~es 111a1: •e rea50tllble n fie c~ 

4. Tilt l!<latd Of Oi'eclors are respr:mible 10 ll'IW! .t Ill inQLi'y ite lht alaits and Ollet 6oeumem d lhe: 
~and to lcwm~n~Nifle~wtnocoe •Mdeted ~ v.Mi'la peiodotonere.­
frtm the - 01 ttc mK~i!g, 
Aldilor's ResponslbilitJ 

5. ~l)hrOQUitrn:lftS oltht ~ills cr;r ~topnwdt~ta~mn'IOI on 

"",......, ·-0100': •• WhtiJlft lht tmou'll of ~ ~ tor lht tuy bKl. iS .... e. p$'mi$$t)le iril dci.Cimbecl 
consklt:ring Ull auttlr4 $lalldabnt and w-f>Cbll'd innioil ~ "cO!fP;C:r4 h ~ 
will the prcrMions 01 Sect;on 680f .. Ael ~ 40). proviso 10 Regdr.on ~!)') nlllle prcr.tso 
10 fllogtlalitrl 50)(b} or lht S£81 ~-blc:k RegW~~em; 

b. Whether ltle eo.d 01 011c:Q; Ns f0111*llhl ~ 15 ~ i' C!w;c (X) d SchtcUJ I I» the 
~ on msorubla ~ II'Ut lha (;ornp¥!y ~ te;wl3 10 II$ SUI8 or ttah wl not tit 
ff.M«&j lnSctttnl wti'l a Ptlfod 01 cne yw t:m the 411e 01 me!thQ: 

c. Wlleth«J we ¥~a~e o1 ~ 10 inlkall that lhtqfton &l!P'CSMd btl te Oi'ccklr$ h lht o.ctartcion 
as u ¥II olthe matlel'5 mt1filolled h the ~ is lfV'USOflabla as per~ as a lhe <Sat ....... _ 

G. The r...a. SlliBrncrG wrW to 1n ,.q,p~~ saoov. wunno 10,. ~ ended MNtt~31 . 2019./'IM 
been llldQMI by.s. on*" Y41ssutd an~ aldt option-Ma OUI rtPCW1<Ialc6Mir lS. 2'019 
respec!M). cu aJditi ollhrse liNndal W1M'IeftS wetfl ccndueled In ~ Vl1rll'le SUndWs on 
~. l$ specjled U!"'ddet S«tkl''1~3( 10) Ollhe COtnpani!S Aa. 2013 hi oelef ~ diO!IUtift 
~t$i$:sutd bJ lht ~nS~Ue<Ccr..'lertd~ ol h;lia. Those~~ hi we 
llW! nl perform Ole &l<lt ~ obt;in f'NI$(J'Q!H asannot atoo1 v.flc!l::hGf the h1cii $l.atlmtnt$ .. 1m 
oii'IIMIWI~~ 

7. We~~ our ~ d !he SWement kl ~c...,. lhe ~ MXe 011 Reclorll 01 
~ lo' ~ Pu'po.sc:s lssutd t:y lhl tiAilAI d Cl'.ann:! A.ct:clurUIIS ollndia. Tht ~ 
NcCe rtQLbs Nl '" wr.plf v.ilhlhe ~ ~h'nents ollie Coot Of ~ Issued by.., ~ d 
Qatlfftd Acalutr.lt!IS Olltdl. 

8. Wt 11M ~ v.ill the llllrtn applbbls roJ,Iilcmercs d !Ill $1a:Q:d on Ckait:t ~ lSOCJ 1. 
0t.llky Co1TOIIOI fVms Nl Per'Olm Aldis ancl RMews Olltst.l:l!bl ~ Wonmfb'l. InC! Otf'let 
AsSU!'al'lee nl Re:'a!td Ser.t:ts E-~ 

t. A mSONbll ~ ~ ~ pcl1c;rmhg Ploc:tdu'ts tQ oblJ\n alfficlcnt ~ 
~e on 1t1t fltporti1g crtleria rnenc1on In ~ 5 aboYt, Tilt ~ ~ OfPetd on the 
a..di!Ot's ~ ile~ lht awsstlleiT. «!he rtskS mocla!ed v.tfllht: Rt(lor1ng C!111N. we 1\a'Yt 
p$'\Ot'lned,. -.mo pooc:er11tts i'l ttlaiSon 10 fie~: 

Q Wt 11M hQihd Wo the swe d atrah olthe COII'¥l¥'Y In nfalion 10 iil:s aJCiled stll'lCiaklne and 
~ 1hM:ill s~ lor tile ,u rndtd Mlr'th 31, 2019; 

i) ~~lorbv)tll::kfrtmf'ICAI1Usd,.$soc:latk:nolthe~ 
i) llcar'l'i'led 111at n ~fl 01 eal)lal pa)'me!'t b' 111e ~ as deWed In ~ A IS -.ti'l 

I)O'miSsible lin'il (~ 1n xeordlnc:e .,. .. seciOn 68 ot ~~e Act. Reo:AaC~on 46). promo 1o 
RegWiion 4(M...:! ltc pcuri$0 lo ~S(IJ(b)dfll $E818v)'·b.ck~ 

lw) £xlmiled 1M fte mo 01 d!tll own!d tit lhe COit"C**J,IIlfty, IS I'd mote lllll'li'Mee lht capiW and lS 
tee 1eseot llltt suM bv)~ 

¥') ~ll'lataiNtsktbl.y.b.fckatt~pald.qx 
~1 bamiood ~ P'S$td n ~~~e meecir'9$ 01 "" aon or~ 
~ ~ Oi"ec:b's~ lor lhe pu-po;ed buyback and scMncyollhe~ 
W>~ necessw rccr~ rrom~~~t~Oflhe C<ir'rWn'J. 0-10. B.tsedMouc ~as ~boot~!, n1 !he k:r01"1':'13fion n ~!bnsQh'Mro us.lncurO(li'IIC« 
(i) h ~ ol ~ c:apltJI Piymcnl k!W¥cls biJ)WCt ol f4A:t Sl\arUi.&S stl1ld In Ar'lneXllrt 

A. Is In cu vh l)tl)l)$tt ~II acccwdanca v.tll St<:llon 68 olthe Act ReoLabn 40). PltMso 
10 ~100 4(1¥') nih ptOrisG 10 ~ SffJ(b) 01 ft! SEBIBuy-back ~and 

(it the&owotor~. hV!drmed:inQI:letl on M.-th 17, 2020. N'tttormtcllhtoplrion,as specilltcl 
n Clause tJ) Of Sc:lledJI! 1 « 1te fltgulJI:klns. en rru.cr'la~ \JilUI'l(IS. trut lhe Con'o¥ri .. I'ICC. N*'O 
f!PCII» llJ suled allairs, tltf!!'ldet9dinSotwtlt Yritlilai*IOdOI 00! year lrom MMth 17, 2020and 
we arc t'IOI awve 01 ~ » i'lciCae Nth opiriOn ~ trr lhe Ci'e<:Ws in 1t1e oecsariiSon 
u10 aw dllltN!kr$ ~ i'llht declnlion is~ ln~~uatlhl 11M d -Reslrkllln on Un 

11. The ccrtifQe is ~ band ~to Ill Soard 01 ~ ol h ConwtY p.qun lO ,_ 
roq.lirtrf*tl d lhe ~ ~ ~ "* 111em "RUde 11 I)) n 111 p.~t:r~c ~ kl oe 
fnlde 10 111e Slllt'elt.ll6tr 01 ne ~. (bJ ~ 111e e11111 leCief Cf * Vld len$' Of otfft 10 oe 8ed v.illl 
lhe Sel:::u11ts and ~ 6oatd 01 hlil, lhe ~ e.:dlln;!ri!S. lh RegiS!r. d ~ as l'fQlit!d 
by lhe ~ lhl: Nallorlal Stcucles Otpositlry i.rr.d and the ~ ()ep)siiOry Securt6es (­
Linlltd. ¥ld ~ net be usej by arrt other pW$01 01 tot¥¥ Clhfl p.q!O$e. Atcon:lf~. -e do mt ~ 
cw l$$¥nt an)'~ or "~ rJ en lor "'t Ohr WPCISt or 10 .-rt or. 1*$01'110 v.tJom lti$•'(1011 
iS sno.t~ « iniO w"'ISt lln:IS iiiNJ (:l(lft'lt 1d'IOIJI 01.11 pr<a c:OI'IWllin ~we \'1M no'~ 1o 
tJP1;l!t lhiS ,~ ~« rverr.s m ~ oocunrno m ~~~t • « lhiS report 

PllrCe Of SiQnl!U:It f'lsle 
~I.e: MarCh 17, 20'20 

~ 

FQrSR8C&COW' Clw-­lCAI Am RegisA'jon NU/Ttllf; ~49$2(1£300003 

'"""'-"~': 

Sdf • ...... -.. ....... 
~l«mler. 1057S4 

l.llltt 2010575UMABA6587 

~ 
:Jlill 

II 
JIDIT[ 

,.,. 5748.83 

·c~ 1n msped ~ lhl 8tr(.f)a(t; 1s ~ on ~»sis o1 aul)tt(J ~ nl ~ ~ 
staT~tntsor theCotr\Wfr lor lheyt¥ eruedM¥tb3l, 2019. 

• • St.wllbS iS ~Sled lor the UltttiZ!d ~ h'Oaet d ~oo 01 li'lane~ WffS/16/Iies 11 .-nettiltd 
(~ (O:OpC fie ~ Ol1ecoQMion OI11Wt$t:nenlaR fai' 'lb). anc16el$'red t1Jt .,.._on $UC111djr,$1l'l'ltt'IIS. 
UnqUOII 
11. SOOIICt: OF FUHOS roll TIW: IUY·BACK AIIO COST Of fiHAHCIMG TIW: I U'f•IW:K 

lhe ¥!'11Y.IIlfeQlired by \he.~ lor lhe&rt-batk (lldldrlt ltWdcrl Cc5ts) d tit meiOUIOIIhe 
ta13nees in tee res«WS, CttTeR SttpbS welr'Ot easb n cash tQiiY.d!ms anc1ror imtr1'l3l accruars ..V 
01 IQiid le$CU'ot$ anc~,re1 su:::fl <0'101 Pfll'l"i»lt* $0U'Ct$ Of kn::l$ d lhe Company. IS per lie AI;! __, lhe l»r---11. PADPOS£0 nM£TAilE FOR THE Btl'f.UC& 
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I'"' amcvtottJWalnto lila t.QWnurn SU)'-bli:*Slze:or '""' ,,,_ ,..,, '""" 
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Name: llFC Securtlie:s UtiUd NMII: S..wtll Stc:I.II9Ms & FNnce ~ 
Qlt U99999WU993PI.C07186S CIM: U6719CMU 98SPLCW7326 
Aegls:ltrtd Ollice: ~ ~t C-32. fteF:Icred Ollic:l: ~uln$Pre. t.Jnt No. 1. 
~-. """C<rrc*<-Em 811>...,.. o,....., ..,....,._ S¥l>o-uz ~"'!. 
M!J!'I'ibal ~DD051.M~ India. ,_Ufbal. 400 056, JolaNraSI!tra. hk. 
SUi fktltlr'liGn ftlll'lblr: UfZDD0207137 S£81 R!OISirllion Mmller: I~Z0))159235 
tontad Penon: .MI. JayesA ctfteda: Conlad PMoa: t.tr. lr.Wiesll Desai 
Tel.: •91 22420225381420:1:2595 Tel.: + 91 n 6&77 1111 
Emall:~.~c.com Em1t~.wn 
WtW!t: W'JIW.Ielc.oom Webllllle W'MI'.st.ri:Jtcom 
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~~dl, ~fGta•ID)~Jot ~~ ~•u~'lchJotot1 .ljC-tGii.li'l q~ -s-)~)otlotl ~£"3i~lo1 ~a-s-JqqJ \IIK-t5'1ot1 ~ctct ?11'¥1 fEq~ "~• 5'J~qJt!1 

(tttl~1l~ll<tl~tt14\~{d 1h(ou~ ~J,~lti \h~l~-oit,h\h~~l~ ~lli 
~1h ctt~~~4\ <t~2lti :uucU ~t1 f.9! httfctt&: ~ctl ~L"t1L ~-$ ct~~ttt1 

qJlm rtL \ t ~<ohl tl. '!'H. <Urt >t.Jll\1(1 h<rtt .il~ tl. "« '!' 'U'll<t~'li qJ)t<l. <11. \t !1.!<11 ~tl-'&tl <03 i~«< f<l<rtR'Ii "'m~ 3~>1\ ·~ <-3~0 !l<il <110'1 ~~~J<~t 
<t'lll f<l"'li l!lt~tht< <lt~rt ~.a. t~!n>.~'' •~ "" «~>u••~• """a. 'l>u<l~l ••It<~ >ti!I~'''"'Rtht 'l:IJ< "'"' ~• «~t-<~t•o h~ ~«IN ><1 t~l~<tl'li ~" h~ IJ~h•• h<~~l tl. "'G\Iit'!.il 

""'q~" hhl~• '"o'"' • hn'~"'~.n «~ou•• ,.,, ~oa 6~•• .~"' "'h ••>~h'l'-<~ f<l<rt~<>ti hhh '"6<<111 Jo. ~· ~~H' h'""' r.u'" W.;t« !H 'llQ" ""'q',.; qn q~ , ~,, ~h ~~ 
~l.H<tht~hlqqllRhlH~"'' ~ '!'<I~ ... ~,,~ 1 <i•trll .ii<UI{l <l>il11 "'"\W ql.i>ti «~<"< l.ii'l"'1 >t~~lq<U '112 ll<lrt $<q(l\[ .,,«i) ~rtl. "«<t>4 "''<1\ ~. ':l~"l!IJ<11 \tl << h<lrti "'''l'ih 1\11\'li a<t 
.il4il~ '" 'u ·~ tl 4~a "''"" "'" "'"' <thl.;t >il 4ih~ ~• il"'<fl .a," ti!>il>t1 ~'~" ,u'l:l I>.. it ~'il'IIRtht.fi f<IR~ "'"''' ' ~"' tta~ "'"it .. .,. ~" "'"'h< ' '" f<lw<l .. 1 !9 ':!~'' •• ~"' tl. ~IRtit ' "' 
<II~ i!J~ h<11< "'I ••ll<<t ! rt<fl!l<lf.\6~!l<lrt 'o tl . ., .. ., <ioil1l>il1111l ~~NluH'I tl. a>tl ~111'1i •u<fl <I'll .oolll q3 <>t<t ~·•I ~< \0 'l:ld< <'I'll ~4< <tli-<lht6 h~ qJ<fi <tqt<l{l 'I' tld<'li ~tl· 
~!§!., ... hl6~oa <4\>u~ "'"<u t.'itt .. 1 .,,,11.1. 'l>u<h .un..~ .. .,. '""l(l'il ~oa ~t ~~~••Jl h~ <Jl tl .. 1 ... ~~ "''~ \o11 .illt>« "'' 'l:l'!f.l 'ia111u ''"~' IJ~~ .. h< .. 'li \" ... .u 6~< 'l:ld<'li ,,,n 
rt1 6'l:l"'t <II~ '!'t ht6 tit 6~~q q~ t<<ti iiMt <tthl .i\ql Urti hhl-u <110<<1 ltlZ rt'll'l ~'1<1i <hl'li "U<fl <IIi U. lt12 !lh<Ulti "«"<! U. tiJ<'Ii .,,~[ t~rtl. 'It!\ <lrt \1{1 ~QI ~<11<1R rtlt'l' <U1·lt<ll<t1 "116 
lll<oR >tt2ll41!!>11 <U•hlRih '<'t'>l,~'<i "'' tll>u<t4116~4t'l htli>U~ h~ <Mtl. ~Ul'tl<t'li ~1P-ti111 h~tl1<11 'lt>fttf1 hl<t11 <U6<ll11 ~>1<i tiJ<.fi II!Rutrt~11 h>i'lt~•u "" 'i,h1R uJ~'I'1tlll~ h'h ~~~~ 
i<l<>u>t'li "«O «trt ht<111 rt! h~ &. <t1ttl >i.U< "''"'".;ttl .,,a..,, "t1h til>t"'4) "'1 .lo"lll-!<11 '11~4 >il1'1i ~ll "'<til<u'<i ""' !l<llh<H 'lOX hi'I>U~>t•~ ""'••Iii .,,<1\1!<11. ~~~<uoll HtOI!dl . .,,i ll.!t'li 
fu, "'"" <l'ill"'~l ••ll<<t11 ~tn>.l<t11 Mtl1la'l.;t ~. .iln>.l<t'li <II<<U< '«~ "J.'lll"'l ~ <¥ !ht11 <UO<<I ~ll a .. ! <llh·<l~16 h~ '!'~~ o¥l<ii~~Z~J111~t41tl. 64tirt <¥Iii 4IR1hl11~<1 'tl< .li'<i H <l'lli<l>e 'lt< >il1'1i 'l:ld<'li 
~~~'~'""<II ttl a .. &. ...~ "'"" ta>u<t4 "'"'""'.n "''""' .a.u .i .. .n ... ~ ... h il"' ""''''~~ .u 11<\ 4~11 f.\~e."' "' t~.n ~,!( .. .n ~~ ~ .. ,a .. ,,, .. , ~"' <~hm t ox atlt'>t<~, 3llll '603·~"''· J 'i.~'"" a .. ..- •idl H•11• 

<l~l!!Xl rti,~IRih <ll<<tl< rt<llll\~1 '\ <lrtt Ei!"tt "t1 t!><U')!"tl <t61 "<tqrtl .i\4 "ll!rt1 >ioll< ~rt <>1\>tl<h~ <Jl U. '«l<l'l'>tl!hlrt jjl1\ 4'il !i<tlilrll"'hl IIZIJl ~~~ U. {&l<11 ~44t'l ~~~ <~ U \llrt<>i~11 oi't "'t<H '63 41q,{t 
f<lott>t>ti R"' """" iih•l rt>t.fi "'~ """"' <ioil(\"'H u "'1 «~«« """" .i>tl t~!rt.,<U6<<1116~«<>u1t.fi ht>t>R~1t ~ .. ~,.,~ ~>i~'~"'l uJ<11.,<tbt~~ • .U-. ~'"' "'1 'i1111tt~ ,.,,.),.; e~o .,,1(1~"~'· \ ,\3,'6oo,..U(, 
,a .. t.n "'""'" Hrti 1!14 u. ~"' a ... ti'l>u<t411 6~4''' "'1h ..... tu~"'41l6~'<~'• ... ,...,11 h~ ·~· &. "" h<~41 ~·1. i11 "'''!.'!~ ''"·'""'Ill<!~ •• ta'''~' i"' ll<il "''~"'' "'6" ... •'!"•'"' ""«11 ~.u. 

«YUF5. lrih ~ ~ ~ ~ ol nw rtWnii8S h R&O, Tht c:onsokiKc4 ~for 
12 moteh$l!f1Cii'IQ U¥tt~ 3319.,. ~uss 4.1 ~ ot'llti:tl us bmllatlons OCII¥tllxted 
uss 1.5 bllol\ lt'da b'f'l'l.llm'l salts (OI'dl!md ~ uss 1.1 l*ln, fll'WII'IO C13r\ets 
c:~ ~tdy US$ 760 miiOn W Aesl rA WQi.'\t mar1cet$ cordl.l:ed ~y US$ ol90 
lrillon. The ~ is ~ 9th in the US ~ nwlctt ($ol.lrOI -I)W.)., II t:Aj1;1y$ lhl !'Vllbtr 2 
mtQ~ lhS US~ ma11a tJt ~ [Swc:e -IO'MJ.In ~. lheCOO'Jirll!rf ~ 
8.2"4 nurk8 sture (SOI.roe-AIOCD AWACS) W ~ ~30l0SS IOdlfE«nn c:lmt$ddoclots 
(SOiree • SMSIIC) -'!1. 29 trll'ldS lmMg •!nOIIOSI ~ 300 ct*f'NCCI.Iieat tranos h nsa (Saut"U -
AlOCO A.Wol($) 

U, AHAiftW.IHFOfiMAOOfl ABOUT TltE COMPAJIY 
15.1. The lhltleW WOtmafiM ~ lhe COt'n(Wly on !he ba$1$ 01 uNudted ln'iecl tMtt ~ W 
~ "'*"tOI t~ b' $il tnO"(II$ pen,d ende4 Sepwnber 30. 2019 hi au6ted Stardab'le ft 
~ r~ $':;JII:mOI'ts otlht~ 1or II$ aastlhr'M~vws ~ M¥t:l3t 2019. 
~ 31, 2013 ¥Ill M¥ttl31, 2017115 IISII::ICHts.: 

A) Slalllblone 

Finarcial Ratios: 

............ 

..... 
$tfttmber 3&. 

Mirth ) 1, Mlfth31, Mlrct 31, 
2011 zt11 2tl7 

.,, ~ l)!f Slutt • PnXh All« Tax I ~ a~ hJI'Ilbft ct Et)Jily Sh:ires out:s.unding dJ~ lhe _,,.... 
• BOCil vat.~eper ~e • .._ \\'01'11 / M.tnbcl' 01 EQWty ~01.11~~~ te tnd 01 h wiodfyear, 
• Retn on Ntt Yt"orfl • Pn:til Al!Bf Tu/ Ntt Worth. 
•Oe~·EQ!jtyRAo • 1ct.allldX/NEt Wotlh 
81 eo.o..,.IIBd 

Pduln 

22,758.32 20,881.33 

............ 
f'o fan*CS 1)!1 Slutt • Pnti1 Allllr Tax I wei11U0! i!Yet&O! hJfllbfr d Eo;lly Shctes ~ dJ~ 1he _,,.... 
• Bodt ~per ~e • Nee WOr'fl / Nl,r'nbcl' ~ EQUty Sflm ~Jl h trod 01 h period/ year. 
• R8t.wn on Net Worfl • Pn:til After Tu biA belcre NCI / Net Worth. 
" OelHQLity Rao • 1ct.a1 OdX/ NEt Wotlh 
1'. 0£lAilS Of THE ESCROWACCOUifT 
16.1. tl ac:CO'dn:e Yoith ~ 20 ol ltle Buy-bact ~ller'ls. ce ~1m a~ Ms sw 

lirl'bd ("Estrow Agefll1, as~ 1!$CtGW aoen IOIIhe au,~ The~. !lle M~ 10 N &ly· 

~k a'ld h tsc1ow AQt:tt ha.~ tnlmd i'IIO an Esct<r- Ag'tcment daitii:S l~dl 18. 2020 Pll'$lml. IO 
vdllch lhe Ew<Nt k.~ In lhl: ~ ¥.d ~ "St.w PNillll..surNtt ot EollliY Sbarn 20'2lJ.b:MIW 
A/C" telt'hg aectu~ nof'l"tl«92002C02C6199GC has been optn!d 'thh lhe Esclow AQem. The t.bNQtl' 
Ill$ been empowtred 10 c:ceme l'le Esc.o-AtXXlum in ac:eorela'lct • lilt Bur-baCk ~ The 
~ ·Ntldepo$1ti'l lht Ewow Awol;nlmhMJO!ogalilg IOatUt ~ 425.00.oo.®'· ~n~ 
Four t\n:hd T~'iy Ave Cro'ts l)ly), bmg 25S Ollhe ~ 911-*11 Sin r '&CI'OW Alntunr) In 
accordn:t with • Buy-Net~ bftCire ~ 01 ft llu)'-bd_ 

16.2. Tr.tu1dsln the Ewow A.towrt $11111:1e rtimed ror nqMg ~ 10 h ~ wbjcd 10 ~~ m 
2.51 olltle Ma<trum &uy.b;Kk S m ~)In 111e &clow k.ccutat ~ points In ha 

16.3. " fie COtnpa'!y iS 1101 ''* 10 cocrt*f,e tie ~k eQJ~ 10 fie ~ S.,.bK:t SQe. ~ 
roc !he rmons men!)"* in the IWf~ ~. 111 ¥11:11.1111 hdd i'l1ht £wow Ac.oWit (\cp 1o 
a II'OTU'!l 0'12.51 01 hi MPm.m Bvy.~k Slle), rNY be~ 10 ~ toriOit.ecl m dtpi)Siltd In lhe 
lmtSior Prolec:IIOO atlli E~ Fund 01 SEEII. 

16.4. n. b*lot ~ 10 hatdlol lhe Escrow A.:oomt $hal be·~ 10111e~on~Of • 
ottoat1ons In accet<~¥~0~ frilh 1t1e 8u)-ba<t. A8olf~ 

17. LISTIMG llfTAILS AKO STOCliU.RJ;ET DATA 
17 .1. Tht Eo;;ty SbafeJ 01 llie COmpany are IJ!1$tf1IY I$10CI.,_, lllOtd M NSE will Sc:r1:1 S)1'1!bOt SIJNPtWWJ. 

n 8SE 'MI.h Scrip CoOs: 524115 Tht~ o1 h (q;it)'Sham ~ h Ccmp¥ty G rE044A01036 • 
17 .2. The ""'-bw. Mrage ma1e1 ~ ard Ictal VOiocr'l! Cil Equcy SbateS n$d in !he la$111vtt fftatltial )'t3I'S 
~ 10 Mardi• and h montJtt tiQh.IOw. "'trlOt fl'lilll1:a cri!eJ n IOU! 'I'Ob:"oe 01 ~ Sha't$ 1m0e1 
roc !he $lr ~ t:allni:IM mr:nlhl prtctOOo lht 4ale o1 Nllt: ~~ ~ 1111 cormporOno 
VCU'Ms 0'1 9SE a"ld NSE •e n tolows: 

.... _..... ... ~·· " . 

""" "'" Olla Cit .," Pika Shwu Plitt ~!~ .lJio 
~) ....... ~ ...:.: (!) . ...... i 

~ ,; "'·"' 
I'"·'" ~. 312.60 "':.;7. '"·" I 

~ 
1 467.45 

~ 
<0725 

~ 
.•.• 436.4l 

I 

I ""·" 
.,,.., 

'""" 
lio<O I '"·" ~ 

. , ... ·m; ...... 
I 

"'"·- I '"·" ~ ~ 3 ...... , ''"·" I 

lli_ .. ,... "'" I 
r.•. 1 1oo.so ~~~a I 

~ ""·" I 
I;;~·~ 1 ... ·" ,.,. I on." ·~·· I 

~:: 

""'· 
TOCJI W'Ofulla .... Date ot .... ... ·"'·" lriiCieclln lha 

'""' "'" ,...,,lc:e Shtes flolce Date 01 Shares Price 
[!) ~:: 1<1 

s,.;.., 

I"'" '·"''• I ,,..,1 I 

~ : :::·:~1:; 
31Z.Ol 

1!7, 
""' 

I «17.10 '"'·" I 1....., ., '""" I I 26:-.019 
~ 1'"~:~ 

.,,.., ..... 
"'·" """I I 

~ :::::; 
I 18. I I 

: ,,.~ ' 

"""I 
:;: , tm UHr ~ t« lbt fJ(JikxJ Itt based en ~JNJArN: Prit:f it Ns«f 00 .bet: d 

18. PRESENT tAI'I'TAl STRUCTURE AND SHAREHOLDIHG PATIDIH 
18,1. Tt. ~ Slr.lclilt#IT !he~ Ol ~ ~¥1dpOSt~ ~ ~ $1WCIUI' 

Ol h Conlp¥y ls 11$ IOioo¥$: 

111 1111 ~ RP\non$ h Ccntol duilg lha period Of 12 Ct-e.\'a)m:Jnlh$~ lha <1M Of lhl:s 
Nlit::~l)tmetdWI0~5.2. 

18.4. A$ on lhe <Ia o1 M Putlc ~ lh«t •r no out.~ EQIJ!y 9'larlls •f'iietl are: pRj'~:~ Of 
'llil:h ~ii¥TW$~ t01em "'OUI~MCI.ri:ie:s ~lonE~ SNmol the~ 

1&S, A$01114arltolllis F\tllcAnc1ou!WW4. lhtt1 i$ noperdn; $C."llmtol ~or~ Ot 
a'tlnQtnl«<l infCtmO !he ~ QUI1UUIIIO 3t'ly ()I'O'oiSions Cl lllt ~ A.el. 2013. 

I I. NAMAGEIWIT Dt.SCU$$101( AHD kiiAlYSIUIOO TH( UKRY I~ACT Of IU'f.IACl ON ntE COMPANY 
19.1. lhe ~ bliMs llallb!: 8uy-bd: l$1'1011btj 10 caM anr mar.et1a1 ~ 01'111"11: peotUtillrj/ 

•ni'lg$01 tha~ 
tU. t1 KWC~noi .,_, Atvultitn 1600 01 ttc Blly·OM:k RcQWt(ln$, the IWJ~ ~not bt maos !rom lht 

FrOI'I"'I!ee ..., Pefsons il COrlr'ol. Atxf'dtttl1.11'1e ~ceruoe ~ VOI:Itl; • ~ ProMoo~r ..., Pttsons 
1'1 Cctad WI h::reCM. liCM"Mt WI~~~ tek1 t1y Prorro!« ano Plt'sons h COttlOI post~'-bd: 
'1111 rot ~ 1111 ll\IQml.llll Ptfl11i$$111e flOIIo!Mik $l'la.~. The CQCt poltltflUgC of 'oCICin; rio,;hll ol 
F'tOtl'locel and ~ n COIIr'OI, pou 81.-y·I:Ntk. vdl be Clee**'lOJPOf) !he kiUII n.-tn1Mt of EQU!y Sl'lrar'ts 
~bade~ h lklyobact krthtf. tht Pl'tm:::llff Mel Persons In Ccd!l1 Ollhe ~ n *ta6f 
IVrirQ ~(fo'tf tla allairs Of the~ n:l hfd0t8" ~in dng~ ollha Pr~ 
¥1d Pttsons in C0n1101 COt\$eQUtt'II IO lluyoback. wl not ted. in 1nJ ~ in tOt'IIOI ~ lilt allait$ Ol 
ae ~ ano WI bt ill COI'fiC)iMCe trith !he IWO\fSkY.d Cillht Securttes and bctaf9l 018oa'd 01 India 
tSu~ Acqlistior.lol ~es n T*~l ~ 2011 an:tSE8e U>tklg ~ 

19.3.. The 81«~ 01 E<PtYShares $ha1110tJII((( tht 8tsiiQ ~ .strutllJraoftfle~. 
19.4. ~ 10 111e Svy-)a(:\ anJ ~Mille~ n.wnbtr ol ~Stows f.lOI4X Ndl lrcm 

tie "-'blc ~ ~ trom 1101'1~ $fla!etlol0er$. and lote9t ~ ~ Ule 
~ 01 eaefl Stth person IS f'~ 10 ooderQO a drarQe I)OSI ~-bd ~ 1IPOfl llltk' 

~-ltle &1)'-tlatk. 
19.S. The ¥n0Un1 ,eq.ted by h Corr9arrt lor h 9uy.bcck l)g.;drg h Transdon C~ wfl be met lrcm 

ae Q.ln'ent ~ 01 Q$b a~ cash ~ ancl/ or irterr.M tcc!WS Ollhl ~and I oc $Uti\ 
aher petT1lWiblt SOt.rCe o1 ilnds. Tha ~eon&ms INt astl!tf.*M tMer seaon 68(2)fd) Ollhe kt 
¥1d uncllr ~ 4~ of tile 8uy·bact Rtgu~illor.s. 1118 mlo Of lhe ~ ol ~ Nld ntQffll 
., cw.ed b)' u. ~ po$l8lty•tJK:k $hal ~be more 1M\ l'NIOc h paid~p oquit)· $1wa «P&aa 
and lr'!e teUtYfS ba$td«'' !IOIIlaoclted ~ ltld au6ted COII$ICIIId3!!d ltln:ill WI!INI'tS Cillhe 
eomo.o,. 

19.6. The Cocl1m/ WI not issue 1trJ EQ!Jty Rlam Of $Pftillecl $!C!Jd:i$s ~by wzy of botu~. h d<U 
d ~of Dvy.-c' ~ ~'* n ~Shit nJtt:liscl.lrllltr c.apbl tO! a~ dons ycae 
110m 8'Je ~ of~ ptltOd, bX:I!Q[ in disthaf9e of kS SUbSiSiif'li,) ObiQafiens. 

19.1. The ~Wit!()l ~~~tyotracl itS SNteS tom atl)' pel$10ft~ne;orilleclde.ll ~on« a11 Ill! 
&oct~ or IJYoJgh ~ron~ «II'WOu(tl ¢tace ~ n. EQ!.ity SNm ~ 
bJt* Dv lha ComP¥Y &bll cc ~~~~an' 11t1 not oe held ror rt·ls.M 
• a late. dale. TN ~ iS no1 utl<lef~ 11e ~ 10 lt!la cs equ ry sNttS tom !he Sto<t ........... 

M. $fATIJTOA'Y APPROVAL$ 
20.1. ~ 10 Stolons 68. 69. 10 ~ • othtf _.. povl$b:ls o1 fit Ac1 ¥4 ~ rulss lhn 

Ul<let aM !he pt'lMSi)tiS 01 Ule &ly•baek ~ !he ~ IIU ~ !he IWOYJI Gillie so..! 
~tnWIIIOI'Itd hPn;r~ u . 

20.2. lhe &Jy.~k IS SlJbltCI 10 ft!C:tt:t 0'1 suctl satt:bs itMl aw<rrcls M SUIUiety, rfgtliJICty Of 
~~f!SITII'Jbetllq.li'edln:ltr~bllla'a&.~lhcRmrweSriOibJa.lht 
SUI and fie SIOC:k ~QtS. H any. 

20.3. The &.rt~ Cil EQUty Sllares trom liOn~ •etloiOetts). OYtmas ~~e 8odit$ t"'OCis~J '*' 
Fudgn PortiCio lrrt!$10'$ ("FPb1 stuteldOtr{S) WI be subj!Ct to apprmb. Han,. Ol ~ WCI)Itit.t 
~. hct.lcing A8l a:l aR*a. Non~ N~-S). OC8& anc FPI~ ~(;) 
tbJ$1 (ltQh at p(i(IC a~ recJJi'a1to !*le:ipae it I'G ~ (indvdllg Mitoul i'li::llicn, 
approval tom RBI. as at~. It IS ~ oelgitielo Cil SlJdl I'IOI'Hesi11'111 Wtthetj«(S), ()CBs aid fftS 
~(s) tootllak!Mh ~I trJyirelaojto~lk:lpD n tht &r·'*k. 

20.4. The ~ -SNI 11a SOittf ~ ltlr ~ • $UCh SUMory con:seriS ano W~Wai-S 
(nclldklg, wlf'IOIII i':1taSon #It WMts lrom lie ReMrve SriOI ~ and~ fie SUII H a'JY) u mry be 
RQUi'ed ~ 1llem in «d!r 10 sdlflet Equ ty 9wts 10ft!~ p;tSUd 10 t.e ~-bk::l. Slw'!h:lkll!n 
W1CU:I be rlQWed 10 prcnfOe Cop$$ Olil Mil tonS«U n Wovals OXUied by them 10 lht Comp¥tf-S 
8roQrs. 

20.5. A$ on $:t.IO h be$l ~ ~ tempary, lhtrt n no otlltt ~ocy ot ~lory 'PPIMI$ tOl!Ji:td 
10 ~ 111e &ty·Dack. omer m IIW in*a:ed abo\-e. r tltrf struOI')' oc ~ WO'fai-S bfCOI'ne 
apf:ic;ab1t ~. t1e: &uy.bact w.l be su*« 10 !8C$pt 01 Sl.dl $U0J101Y or ~ awu,~s 

tt. COUECOON AN() IJ!OOING CENTJIE 
The luy·~ .... be~ by .. CMw'yby wt1 01 01*' ~lll.lreha*lhr~ lhe S**­
~ u~ lhef nolionlride nJng fl!l'l'1liNIS. ihtrelort. h teo~Mie('l 01 ~ C01I!clion C!l'1lltS 
., Olclclng ~Is l'lOl OR)Aicable. 

22. COMPLIANCE OFfiCER 
~ may COI'UC:C lilt ~e Offcets (toe lht WtP* llu)'-OM:\) ot 1t1e Cotr~ kf atrt 
cbr'llc:illbns ot I) addresSih!ir \)11e'riltiOtS, II any. 4ring Oltlee hOU'S le. 10.30 Ut'l.IO 5.00 ~1'1\ on Jl 
~days~ Sanr<Sa:y, Sunclly and"''* hOidlrs. althi iOkMi~ adchss: 
&ornJI;aiCI Ollk:m: MI. Ashct 1811.0 ~ Oif«v) .,.,...._. __ ,c __ , 
SUN PHIJIMAC£1JTX.A£. IHDU$Tfi1E$ UMnEO 
Corpora Ollita: Slft HIXISe. CfS lb 201 911. Wesnwn ~ """"'"Y· 
Goreoaon (E). Mt.rmbai - «lCC63. Mahalistln. MN. 
Ptlola: +91 ?2 ~32~ 4324 lfu: +91 22 4324 4343 
EMail: ~.comiWtb$11t:: WIII'W.$Ufllha:ma.com 

Z1 REGISTRAR TO THE 8Uf..IIACK/ IM'I£SfOR SERVICE COfTRE 
tl Q$a ot In/ .... ~ may al$0 C()!'t.Kt f'le Aoj$tar '>lilt ~·back~ QMoe hOu'$ i.t. 
10.00 a.m. lo 5.00 p.m. on all troOOcilg ~)'$ P.OtPt Sahn2a)·. Sl..ncllv n1 pdc hOII:Says. a<h ICJfowtlo 

""""' 
LINKintime 

• 
link WI• "dla PrlQta LimiiN 
Alklress: C 101,247 Pod:, LB.S.Mi.l.'Q, \''<htOII,WeSI), to\rrtlai-400083,1o\Wt'.15Wa, lntb. 
'lltaphow. 022 • '91862:70'022 • ~18$200 1 Wtb$1K www.lr*i1timt.c.~.il 
Eluii iO: mL~Ikrt.co.W ~~nlkne.oo.in 
ComKt Ptnon: Ms .lin)' Elitabrth 1 SEll Atgl$11alion H\lmber; ,.RIXJXIO.I068 1 YI1Witr. Ptrm¥-trt 
t iN: U67190MH1999PTC11836! 

24. NAMAG£11 TO lliE BUY·&ACK 

VIVRO 
Vlwo Fitancial Stntm f'ritale l.ibited 
601.606 Mn(hontor\,Opp, ~ C<r.Mntc Pn 
on GlrlpJrrao ICadam Moro. YeH Slt!Uji Lant, Lowet PM'et. J.IUt'I'IMi - '00 01:t.. Mat-arashtrt, bil. 
ComKt Ptnon: MI. Harish Paid/ JC. 8harva¥ ~dtl 
Eluil: i~Wts:~O.IW!I I W'ebsite: 'IIW..<fltiO.f'll!l 
let +-91 226661HIO.CQ'41f42 I Fv; +91 22 666$$).17 
SE8111~1ratiad Humbtr: IMXKI01DI22 I VJidity: Pfrmanent I C&N: U67120GJ19W'TC0291S2 

2$, lEGAL ADVISOR TO TliE COMPANY 
Bllll)flle9al 
9». H~ SO&n. H. s. A'l3cb Road, N!.-E:.m • west ~m. And'lettlfast), 
~- 400069. t.laNmt!tta. h*l. I Tal: +t12'2 $l33 80S:1 

2S. DlfiEtTOfl$' RUI'OHSUtllfY STAftM!HT 
A$ Pff Rf9Jllb 24Q.(a) Ol llle 8uy·back ~ llle 8oonl ~ l't$j)OI'ISibMy lor" lht lt:fOt'I':Utbl 
~il'lfliS Pultt ~ ~ft'll11le1S$u!(l in~IOihe8uy-bGdl ande«*mlhal Ule 
i'!lcrflli)OI'I in SUCI'I c)Xu'!ll!t!ls tOttllh$ ancld ocwua )UC ~ ._.., macoNf inlcrfNOOI'I and doe$ tW)C 
Mel~ not ton,_, ¥1Y tri~ DfOfl'lillion. 

for lfld on brflall ollllt Bo1rd ol Oirtclors o1 Su11 Ph~m~aoculitalllllrmries u.ilctl 
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0i1ip $. SII~IIW 
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(OIH: OOXI55aa) 
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