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FOR IMMEDIATE RELEASE

Sun Pharma — Investor Update

Mumbai, India, January 22, 2019 - Sun Pharmaceutical Industries Ltd. (Reuters: SUN.BO, Bloomberg:
SUNP IN, NSE: SUNPHARMA, BSE: 524715, “Sun Pharma” including its subsidiaries and/or associate
companies) today announced the following changes and clarifications:

1. Domestic formulations distribution to be transitioned to Sun Pharma’s wholly owned
subsidiary

Sun Pharma’s distribution related to India Domestic Formulations Business shall be transitioned from
Aditya Medisales Ltd., the current distributor, to a wholly owned subsidiary of Sun Pharma. This change
will be made effective by Q1FY20, post receipt of all requisite regulatory approvals.

2. Loans & Advances — Unwinding of a transaction

As at 31%t March 2018, Sun Pharma’s consolidated balance sheet, reflected a liability towards obligation of
supplies to Atlas Global Trading (“Atlas”) amounting to Rs. 2,238 crores (~US$ 345 million). This liability
was in respect of Atlas assuming the damages on account of Protonix patent litigation settlement entered
by Sun Pharma which was disclosed in Sun Pharma’s Annual Report FY14 (Page No. 91, Note 48 (iii)).

In September 2014, Sun Pharma’s Halol facility (Gujarat) was impacted by USFDA cGMP issues which
were finally resolved in June 2018, after nearly 4 years. These cGMP non compliances resulted in supply
constraints thereby, Sun Pharma was not able to adhere to the agreed supply schedule with Atlas. Sun
Pharma, in FY18, has funded Atlas towards non-fulfiiment of its supply obligations till the time such
obligations are fulfilled as per the agreement. The said funding was included in Loans & Advances schedule
of Sun Pharma’s FY18 consolidated balance sheet (Annual Report FY 18, Page 162, Note No. 7, Loans
(Non-Current) — Loans to Employee & Others).

The parties to the supply contract have now agreed in principle, that Atlas will assign its rights and
obligations arising from this contract, to a wholly owned subsidiary of Sun Pharma. This assignment will
ensure that the Loans & Advances given to Atlas will be settled. On conclusion of this transaction, in the
consolidated balance sheet, this loan and the obligation will cease to exist as it gets squared up. This
transaction is expected to be concluded in FY19.

3. Appointment of auditor in subsidiary companies

Sun Pharma has initiated steps to induct SR B C & CO LLP, its statutory auditors, as auditors of subsidiaries
that are currently audited by Valia & Timbadia.

4. Loans or Guarantees to Suraksha Realty
Sun Pharma hereby confirms affirmatively that neither any loans nor guarantees have been given to

Suraksha Realty. Sun Pharma would like to dispel all falsehoods being spread about its financial dealings
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with Suraksha Realty. The company states unequivocally that it does not have any financial transactions
with Suraksha Realty.

Disclaimer:

Statements in this “"Document” describing the Company’s objectives, projections, estimates, expectations, plans or
predictions or industry conditions or events may be “forward looking statements” within the meaning of applicable
securities laws and regulations. Actual results, performance or achievements could differ materially from those
expressed or implied.

About Sun Pharmaceutical Industries Ltd. (CIN - L24230GJ1993PLC019050):

Sun Pharma is the world's fifth largest specialty generic pharmaceutical company and India's top pharmaceutical company. A
vertically integrated business, economies of scale and an extremely skilled team enable us to deliver quality products in a timely
manner at affordable prices. It provides high-quality, affordable medicines trusted by customers and patients in over 150 countries
across the world. Sun Pharma's global presence is supported by 42 manufacturing facilities spread across 6 continents, R&D
centers across the globe and a multi-cultural workforce comprising over 50 nationalities. In India, the company enjoys leadership
across 12 different classes of doctors with 27 brands featuring amongst top 300 pharmaceutical brands in India. Its footprint
across emerging markets covers over 100 markets and 6 markets in Western Europe. Its Global Consumer Healthcare business
is ranked amongst Top 10 across 3 global markets. Its API business footprint is strengthened through 14 world class API
manufacturing facilities across the globe. Sun Pharma fosters excellence through innovation supported by strong R&D capabilities
comprising about 2,000 scientists and R&D investments of approximately 8% of annual revenues. For further information, please
visit www.sunpharma.com & follow us on Twitter @SunPharma_Live
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