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March 25, 2020

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex, 1st Floor, P.J. Towers,

Bandra (East), Mumbai — 400 051, Dalal Street, Mumbai — 400 001,
Maharashtra, India. Maharashtra, India.

Scrip Symbol: SUNPHARMA Scrip Code: 524715

Dear Sir/Madam,

Subject: Submission of Corrigendum to Public Announcement issued in relation to the buy-back
of equity shares by Sun Pharmaceutical Industries Limited (“Company”)

With reference to captioned subject, the Public Announcement dated March 18, 2020 (“PA”) in relation
to buy-back was filed with your good office on March 19, 2020. The Company has issued Corrigendum
to PA dated March 24, 2020.

The said Corrigendum has been published in the following newspapers on March 25, 2020:

Name of Newspaper | Language Editions

Business Standard English All editions except Kolkata, Mumbai and Ahmedabad edition as
the publication house at these locations were closed due to
lockdown pursuant to COVID-19 pandemic.

Business Standard Hindi All editions except Kolkata and Mumbai edition as the
publication house at these locations were closed due to
lockdown pursuant to COVID-19 pandemic.

Loksatta-Jansatta Guijarati Vadodara edition

Further, it is expected that the Corrigendum will be published in the next available publication of the
aforesaid editions that were not be published due to COVID-19 pandemic.

In this regard, we are pleased to submit the soft copies of Corrigendum as appearing in the e-papers
namely Business Standard - (English), Business Standard - (Hindi) and Loksatta-Jansatta — (Gujarati)
Regional Language containing the said Corrigendum.

Kindly receive the same in order and take the same on record.

Thanking you,
Yours faithfully,

For Sun Pharmaceutical Industries Limited
Sd/-

Ashok I. Bhuta
Compliance Officer
Enclosed: As stated above.

Note: In view of the lockdown due to COVID-19 pandemic, we are submitting unsigned letter.

Registered Office: SPARC, Tandalja, Vadodara — 390 012, Gujarat, INDIA.

Reaching People. Touching Lives.
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Business Standard NEW DELHI | WEDNESDAY, 25 MARCH 2020

BigBasket
acquires online
milk delivery
start-up
DailyNinja

Online grocery firm BigBasket
on Tuesday announced 100
per cent business acquisition
of online milk delivery app
DailyNinja. The company did
not reveal details of the finan-
cial transaction. It said the
acquisition will enable Big-
Basket to consolidate its lead-
ership position in the sub-
scription delivery space in
Bengaluru.

DailyNinja currently caters
to around 110,000 customers
transacting daily and will aug-
ment the company's essen-
tials-focused delivery service

. N o

TECLOS DIAL GOVT

Telcos face a big challenge
to keep India Inc connected

MEGHA MANCHANDA
New Delhi, 24 March

elecom companies are

I dealing with an unprece-
dented challenge, other

than COVID-19 — of providing
seamless internet services fora
smoother work-from-home for
India Inc. In a bid to do this at
the available capacity, Bharti
Airtel and Vodafone Idea have
said they are doing everything
to keep the situation under con-
trol. Companies have activated
a comprehensive pandemic

with isite ri

range.Business with small
traders is a growing part of
BigBasket's business.
DailyNinja currently hasa
large network of milkman
partners. "This will enable us

mitigation protocols for keep-
ing networks working as tele-
com is an essential service.

It is learnt that Airtel has a
full-fledged contingency plan
in place to deal with any event.

Tl

toexpand our offeris
BB Daily," said Hari Menon,
co-founder and chief execu-
tive officer (CEO), BigBasket,
adding, "Our relationship with
key national brands as well as
thesupply chain built over the
years will help us deliver a
strong value proposition to
them. We also aim to improve
delivery productivity and
achieve break-even sooner
than planned. "

Sagar Yarnalkar, CEO and
co-founder, DailyNinja, said

of the company’s critical net-
‘work operating centres and call
centres, among others.

‘The company has enabled
each location to operate in adis-
tributed as well as virtual way.

Every team has also been
broken into two in order to

C ies have activated

response plan with requisite risk mitigation protocols for

keeping

I service

serve customers in the emerg-
ing scenario,” said Randeep
Sekhon, chief offi-

work from home and working
from dlfferent locatlons across
“This hasallo-

tomers 24X7, it added.
All of the company’s enter-
prise services continue to be
monitored through our own
network operating centres and
operations to ensure business
continuity, Vodafone Idea said.
The spokesperson added, “We
are continuously monitoring
the traffic pattern and are con-
fident of handling the growing
demand of voice and data serv-
ices during the lockdown.”
'OnMonday, the Cellular Op-
erators’ Association of India
(COAT) asked the Centretoinst-
ruct over-the-top players like
Netflix, Amazon Prime Video
and Zee 5totake steps for easing.
the pressure on network infras-
tructure. This pressure is due to
increased demand for
online video streaming,
amid lockdown and
quarantine measure:

cer (CTO), Bharti Airtel.

All operations are running
smoothly with over 80 per cent
employees working from home
seamlessly, he said.

Acomprehensive pandemic
response plan with requisite risk

of people on
a site and make the workplace
safer. The company has started
the process of monitoring and
managing networks from dif-
ferent locations in case any

protocols has been
activated while ensuring conti-
nuity of mission critical process-
es for keeping our networks
‘working as telecom is an essen-
tial service, Sekhon added.

the acquisition is a great out- geography is not accessible for “We are strictly adhering to
come for all of its team mem- some time. It has also enabled (he govemmen[ 's instructions
bers, and 2t fori iploy net-
founders. "When we started eesthrough secure connections. work unmterruptedly as an
DailyNinja five years ago, “Airtel's inbusi- ice during this cri-

BigBasket was the company
‘we were hoping to emulate,
and we are excited to be part
of the BB (BigBasket) family
now,"said Yarnalkar.

ness continuity planning mode
and are fully prepared to sup-
port any exigency. Our mobile,
fixed broadband, DTH and fibre
networks are fully geared up to

sis,” a Vodafone Idea spokesper-
son told Business Standard.
Vodafone Idea has a litany
of flexible work policies that
enable flexible working hours,

wed us to respond quickly to the
current situation by enabling
our workforce to adopt alterna-
tive forms of work. Majority of
ourstaff members across offices
are working remotely from ho-
me,” he said. The firm is also
reviewing its business continu-
ity plans across all operations.
“Our centralised network mon-
itoring facilities, across multi-
plelocationslike Hyd

COAI has also app-

COMPANIES 3

Firms demand higher

spectrum allocation
MNP Centre

SURAJEET DAS GUPTA
New Delhi, 24 March

Telecom operators have dem-
anded additional spectrum
urgently on a temporary basis
from the government, with traf-
fic surging 15-20 per cent from
Sunday.

They say such a move will
help them cope up with the
unprecedented increase in data
usage as a result of “work from
home” and “self-quarantine”
across the country.

Asenior executive of a telco
that saw a spike in data traffic,
said: “We saw a huge spurt of
1520 per cent in dense areas on
Sunday, when there was a call
by the Prime Minister to stay
home.” Last week, the traffic
stood at only 10 per cent,
according to feedback
given by telcos to the
Cellular Operators Asso-
ciation of India (COAI).
In aletter to the Depart-

roached streaming plat- CORONAVIRUS ment of Telecommuni-
forms, cautioning them cations (DoT), the COAI
about surge in digital use, PANDEMIC has demanded addition-

thus straining network

infrastructure of telecom oper-
ators. It urged companies to take
urgent steps like temporarily
switching to SD (standard defi-
nition) from HD (high defini-
tion) streaming, removmg high
bandwidth- adver-

erabad, have been prepared for
any kind of emergency evacua-

tisements and pop ups, and
replacing them with public

tion due to th

threat at on
any particular building,” Voda-  regarding the virus.
Inaletter to the telecom dep-

fone Idea said.

“Adequate provision has
been made to provide resources,
enabling work from home for
technical teams ing acro:

artment secretary, COAI has
said, “Dueto lockdown and qua-
rantine measures in parts ol the
country,

these facilities. Thisis to enable
undisrupted services to our cus-

and for online video streaming
is also expected.”

al spectrum for both
“access and backhaul micro-
wave” forashort term, and tem-
porarily as they need to aug-
‘ment their capacity to meet the
growing demand.

COAI Director General
Rajan S Mathews, however, said
they were still waiting for a
response from the government.

The COAI has also sought

dited ission from the

umentation (will reduce time to
on-board customers) — given
the sharp rise in new sub-
scribers.

According to BofA Global
Research, India’s fixed broad-
‘band penetration is only 6 per

AT&T, Verizon, T-Mobile, and
US Cellular temporary access
to more spectrum to enable
them to increase their wireless
capacity for around 60 days.
DoT, which s planning to go for
a mega spectrum auction, has

cent. Thus, bulkof
due to the work-from-home
traffic (around 70 per cent of

no shortage of airwaves in vari-
ous bands from 700Mhz to
1800Mhz, besides the 5G spec-

total traffic)isexpectedtobeon  trum that it could release in

the cellular network. times of crises.

India has only 19 million 'Mobile networks have been
fixed broadband ‘working at 60-65 per
users compared to Analysts say cent capacity.
630 million (3G and operators like However, the
4G) users. Analysts Airtel are not COVID-19  impact
say operators like charging for has sent their traffic
Airtel are not charg- installation or up 20 per cent.
ingforinstallationor security fornew  Whilethe COAIsays
security fornewcus- customers of fixed it still has capacity,
tomers of fixed broadband, while a long lockdown of

broadband, while
ACT has upgraded
speed to 300 Mbps
at no extra cost.

cities and offices
could lead to more
pressure on the net-
‘work, and might call

ACT has upgraded
speed to 300 Mbps
at no extra cost

DoT for tower enhancement
from states (as they ramp up
capacity), extension in mini-
‘mum roll-out timelines by six
months, and consent to go for
digital acquisition of new cus-
tomers instead of physical doc-

BSNL, is offering
free-of-charge broadband for a
month to those who have a
BSNL landline.

The demand from COAI is
valid, considering that the
Federal Communications Com-
mission in the US has granted

for more temporary spectrum
capacity.

COAT hasalready received a
positive response from over-
the-top platforms, which con-
sume about 30 per cent of their
network capacity to use less
bandwidth.

Flipkart halts
new orders from
Tuesday night

Flipkartwill stop taking orders
onitssite starting from Tues-
day night, accordingto inter-
nal communication. "We

YouTube, Netflix, FB reduce bit rate
to mitigate network congestion

‘YouTube, Netflix and Facebook are reducing bit
rates for videos on their platforms in India as part
of their efforts to help mitigate mobile and
broadband ne[work congestion amid the coro-

wanttofirst di g
ordersand then startenabling
categoriesin a sequential ma-
nner," Adarsh Menon, senior
vice-president, Flipkartsaid.
The directive follows Prime
Minister Narendra Modi's late

navirus

Netflix said it will reduce traffic on telecom-
munications networks by 25 per cent while
maintaining the quality of service for users in
India, while Facebook said it will temporarily
reduce bit rates for videos on Facebook and
Instagram in India. YouTube said it is tem-

ofa

porarily

21-day natlonwwde lockdown
to contain the spread of the
coronavirus. BS REPORTER

standard definition.

Companies like Amazon Prime Video have
also lowered bit rates, a measure of how much

all videos on YouTube to

data is being transferred, to ease pressure on
telecom network infrastructure.

Consumption of digital content has gone up
manifold as people are forced to stay indoors as

almost the entire country is under lockdown to

continuetowork closely with g
network operators around the globe to do our
part to minimise stress on the system during
this unprecedented situation. Last week, we
that i i

contain the spread of the deadly COVID-19. “We

Infosys gets
clean chitfrom
USregulator

all videos on YouTube to standard definition in
the EU. leen the global nature of this crisis, we
ill

DEBASIS
Bengaluru, 24 March

Infosys, the country’s second-
largest software services
exporter, has been fully clea-
red by the US Securities and

aGoogle spokesperson said.

tarting today,

Hotel owners consider salary cuts

SHALLY SETH MOHILE
& SHREEPAD AUTE
Mumbai, 2% March

Hotel owners may be forced
to go for steep salary cuts at
the top and senior manage-
ment levels amid lockdowns
in some cities and low sin-
gle-digit occupancy in sever-
alothers.

‘With no immediate end
to the coronavirus pandemic
in sight, most of them are
preparing for an unprece-
dented crisis in their busi-
nesses. For hotels (in all seg-
ments), while domestic
business travellers form 76-
77 per cent of their cus-
tomers, foreigners’ share is
close to 23-24 per cent.
Following the outbreak and
arapid increase in coron-
avirus cases, occupancy at
hotels across the country
have seen a 40 per cent drop
year-on-year (YoY) for the
current month and cancella-
tions are at an all-time high,
according to ICRA esti-
mates.

The credit rating agency
has downgraded the outlook
on the hospitality sector to
negative from stable.

Unable to take the losses,
some like Ferns Hotels &
Resorts have already decid-
ed to bite the bullet on salary
cuts. “From April onwards,
we will have to look at salary
cuts. We will start with the
top management level, with
pay cuts of 50 per cent,
going down to the manager
level. We will not touch the
lower staff level,” said Suhail
Kannampilly, chief operat-
ing officer at Ferns Hotels &
Resorts. Except for three
properties in Mumbai,
which are being used as
quarantine centres, Ferns’ 18
hotels are shut, said
Kannampilly, adding that

QUICK VIEW

(SEC)
on the so- called ‘whistle-blow-
er’ charge of last year that had
alleged wrongdoing by the top
‘management.

“The company received a
notification that the SEC has
concluded its investigation
and the company does not
anticipate any further action
by the SEC on this matter,” it
toldtl “The

= Ferns Hotels to cut: of
top and senior management
nextmonth

= Companies with high debts
more vulnerable, say analysts
= Hotel occupancy across

the countryisdown

40 per cent YoY

= ICRA downgrades the
hospitality sector outlook

to negative from stable

hotel chains’ accumulated
losses currently stands at 335
crore.

ICRA expects some cor-
rection in room rates in the
months ahead, but it would
be lower than the occupancy
rate correction. Others are
also bearish in their outlook.
India Ratings estimates the
occupancy at mid-scale and
two-star hotels to fall to 30
per cent-40 per cent, and
that of four-star hotels and
above categories to 20 to 25

Mumbai, Bengaluru,
Hyderabad, and Pune — too,
suffered a severe knock in
terms of occupancy.

“On the business side, a
few rental assets we have
under Chalet are helping.
That mitigates the risks for
us. We are doing everything
‘we can to pare fixed and
variable costs. Employee
salary is the last thing we
will touch. Our employee-to-
room ratio has always been
very efficient,” said Sethi.

per cent for three months, Vineet Verma, executive
beginning March. dlrec(or of Brigade
Thi; comes at H , which manages

atime when hotels usually
enjoy peak season occupan-
cy because of vacations and
weddings, before the onset
of the monsoons. Hence,
any disruption in operations
is likely to substantially
impact the full-year operat-
ing performance of hotel
companies.

Sanjay Sethi, MD and
CEO at Chalet Hotels, said
though Chalet is not looking
at job or salary cuts as of
now, “everyone will have to
pitch in when the time
comes”. The owner, develop-
er and asset manager of pre-
mium brands, such as
Renaissance, Marriott,
Westin, and Novotel —

the assets of brands, includ-
ing Sheraton Grand, Four
Points, and Holiday Inn,
said though salary cuts are
not on the agenda now, if the
situation persists, the com-
pany will have to exercise
that option. “We do not want
to cut salaries at this stage
and lay off people as such
knee-jerk moves don’t help,”
said Verma.

All Brigade Hospitality's
properties are operating at
20-25 per cent capacity;
occupancy at some of its
properties are down to single
digits. Verma said if the cur-
rent cost-containment mov-
es do not help, Brigade will
have to shut some of its

hotels temporarily. Servicing
the debt on its book is anoth-
er challenge for Brigade. “We
are working on a war-footing
tosee how we can handle
that,” said Verma.

Archana Gude, an ana-
lyst at IDBI Capital, said:
“While the entire sector will
see the impact of the current
situation, firms with high
leverage would be under
more earnings pressure.”

Thus, any extension to
service debt obligations, as
many industry/market
experts expect, will give
some relief to the sector, she
said.

The hotel industry body
in aletter to Prime Minister
Narendra Modi last week
had sought relief. Nakul
Anand, executive director-
ITC Hotels & chairman,
Federation of Associations
in Indian Tourism &
Hospitality, sought his help
in several issues, including
possible bankruptcies and
mass unemployment, and
asked for relaxation of cer-
tain norms pertaining to the
sector’s business.

‘As much as 70 per cent
out of a total estimated
workforce of 55 million
(direct and indirect) may be
left unemployed.

firm has also responded to all
the ingires received from the
Indian regulatory authorities
and will continue to cooperate
(on) any additional requests.”

In late October 2019, a
‘whistle-blower’ letter went
public. It alleged the compa-
ny’s chief executive and fina-
nce head were guilty of inflat-
ing the growth numbers
through accounting irregular-
ities. Infosys' audit committee
had the charge investigated
and concluded this January
that the allegations had no fac-
tual basis.

“We are comfortable that
we have had a very thorough
and comprehensive investiga-
tion, which will put us in good
stead when we engage with
them (SEC),” Chairman Nan-
danNilekani had said after the
internal i found no

Infosys

INFOSYS

BSE Price in¥
593.55 600
580
560
540
t—526.70 520
Mar23,20  Mar 24,20

APPOINTMENTS

RESERVE BANK OF INDIA SERVICES BOARD, MUMBAI
ecruitment Advt. No. 3/2019-20

1. Applications are nvited for Lateral Recruitment of Consultants/Specialists/Analyst
(on contract basis) to the folowing positions in the Reserve Bank of India

S. No. Name of the Post Vacancies

onsultant - Applied Mathematics

onsultant - Applied

onomist -Macroeconomic Modelling

ata Analyst / MPD

ata Analyst / (DoS-DNBS)

ata Analyst / (DoR-DBR]

isk Analyst / (DoS- DNBS]

isk Analyst / (DEIO)

Auditor

pecialist in Forensic Audit

\ccounts Specialist

ystem

roject
Network
2. For ll other details such as eligibilty criteia,reservation of vacancies, scheme of
selection, submission of on-line application and other instructions, please refer to
thedetailedadvertisement tobepublishedonthe Bank'swebsite (wwrbi.org.in)on
March 27, 2020. Candidates can apply for these posts only by online mode
through the Bank's website.

3. IMPORTANT DATES:

Website Link Open - for online Registration of
Apphca ns and Payment of Fees/ Intimation Charges

09.04.2020 0
29.04.2020 (upto 6 pm)

NOTH jendum, 1 any, Issued on the above advertisement, will be published
nnly o the BAKS websle

(Hindi version of this advertisement will be available in Dainik Bhaskar, Dainik
Jagran, Rajasthan Patrika & Navbharat Times)

“Don’t get cheated by E-

Source: Exchange

term concerns over coron-

avirus, the company will post

industry-leading growth num-

bers once this issue settles

down,” said Sanjeev Hota,

head of research at Mumbai-
d

PHARMA
SUN PHARMACEUTICAL INDUSTRIES LIMITED
_ Corporate Iden(lly Number 124230GJ1993PLC019050

base:

He, however, said that as
with its peers, the Bengaluru-
headquartered firm is likely to
see delays in signings of large
deals. Apart from fall in dis-
cretionary spending by clients,
owing to the global virus
spread.

The information technolo-
gyindustry isstaring at adem-

wrongdoing. After the SEC
okay, the shares of Infosys
surged 14 per cent to close at
%600 at the National Stock
Exchange.

“Definitely, there was an
overhangover the stock, which
is now gone with the SEC clean
chit. So, apart from the near-

and Many devel-
oped countries, including
America, have started to see
establishments shutting do-
wn, to ensure social distanc-
ing to fight the virus’ spread.
As a result, reports suggest,
deal signings worth $3-4 bil-
lion have been deferred in this
month alone.

NTPC

NTPC Limited

(A Govt. of India Enterprise)

CORPORATE ENGINEERING DIVISION, NOIDA|

CORRIGENDU

Thi

'OR EXTENSION OF EXPRESSION OF INTEREST (EOI)

Interest (EOI) No.: EOCIPE

CAl2015 20/ANM EOI936214 for IDENTIFYING VENDORS FOR SUPPLY,

INSTALLZ

MANAGEMENT (AAM) INITIATIVE, uploaded on

04/03/2020.

website on

ma Advanced Research Cenre (SPARC),
Tendal, Vadodara - 390012, Guaral I
Corporate Office: SUN House, CTS No. 201 B/, Wester Express Highway,
Goregaon (), Mumbai - 400 063, Maharashra, India
Phone: +91 22 4324 4324 | Fax: +91 22 4324 4343
E-mail ID: | Website:

Contact Persons: Mr. Ashok 1 Bhuta (Compliance Offcer)

Mr. Suni Ajmera (Company Secretary & Compliance Offcer)
Comgennum to the Public Announcement dated March 18, 2020 for the
attention
Sun Pharmaceutcal Industries Limited (-Company”) for the buy-back o
Equity Shares from the open market through stock exchanges under the
Securities and Exchange Board of India (Buy-back of Securities)
Regulations, 2018.

This Corrigendum (“Corrigendum”) is in continuation of and should be read in
conjunction wih the public announcement dated March 18, 2020 published on
March 19, 2020 in the Business Standard -~ Engiish National Daily (All Editions),
Business Standard - Hindi National Daily (All Edilons) and Loksatta-Jansatta —
Gujarati Regional Daily (Vadodara Edition) (‘Public Announcement”) in
connectio i the Buy-back of Equiy Sharesof the Company. Al e capiazed
terms ot defined shal have as ascrbed in the
Public Announcemen. The Equity Sharefolders / beneficial owners o Equity
Shares of the Company are requested to nole the following amendment to the
PublicAnnouncement
+ Under the Paragraph 13 tiled “METHOD OF SETTLEMENT”,in sub-paragraph
13.1viz, Settlement of Demat Shares, te words “Sun Pharma-Buyback 2020-
Demat Alc” stand subsiituted and should be read as “Sun Pharmaceutical
Industries Limited-Buyback Account’
This Corrigendu s available on the Company’s website (www sunpharma.com)
d wellas

m).
Al other information and terms of the Buy-back as disclosed in the Pubiic
Announcement shallremain unchanged.

DIRECTORS’ RESPONSIBILITY STATEMENT

As per Regulation 24(i)(a) of the Buy-back Regulations, the Board accepts
responsibiity for the information contained in this Corrigendum and confirms that
this Corrigendum contains true, factual and matefial nformation and does not

For and on behalf of the Board of Directors of
Sun Pharmaceutical Industries Limited

L i1-2020.
For detailed EOI and documents, please visit at www.ntpctender.com o

www.ntpe.co.n or may contact: Manager (PE-C&I), NTPC limited, 3rd Fioor,
Engineering Office Complex, A-8A, Sector-24, Noida-201301, Distt. Gautam Budh

Nagar (UP), India. Tel. No.: +91-120-4948324, +91-120-4946337, +91-120-
4948323 E-mail: anshulagarwal01@ntpc.co.in, kuldeep01@ntpc.co.in,
giddiraviteja@ntpc.co.in

Registered office: NTPC Bhawan, SCOPE Complex, 7, Institutional Area, Lodi
Road, New Delhi-110003. CIN: L40101DL1975GOI0

sd-
Dilip$. Shanghvi

Sailesh T. Desai

dl-
SunilR. Ajmera

A12176)

Date: March24, 2020

Leading the Power Sector

Place: Mumbai
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SUN PHARMACEUTICAL INDUSTRIES LIMITED
‘Carporate Mentity Number: L24ZHGI1BI3PLC018050

Sun Phanm

Taruiala, Visdodars - 390012, Gujerat, india
Corporate Office: SUN House, CTS No. 201 B1, Western Express Highway
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