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REPORT OF THE DIRECTORS 
 
Your Directors have pleasure in presenting 30th Annual Report of the Company and Audited Accounts for 
the fifteen months period ended March 31, 2014. 
 
Financial Performance 
 
The Company is not carrying any business activity. During the year under review, the Company earned total 
revenue of Rs.38,449,795. The Company incurred a Loss after tax of Rs.325,725,904. This includes share in 
loss of the Solrex Pharmaceuticals Company, of which Company is a partner. The Board of Directors have 
not recommended any dividend. 
 
Change in Financial year 
 
The Board of Directors of the Company approved change in the financial year of the Company from 
January-December to April-March effective April 1, 2014.In view of this, the current financial year is for a 
period of 15 months i.e. January 1, 2013 to March 31, 2014.  
    
Particulars with respect of Conservation of Energy/Technology Absorption and Foreign Exchange Earnings 
and Outgo. 
 
There are no particulars to be furnished with regard to conservation of energy/technology absorption as 
required under the Companies (Disclosure of Particulars in the Report of Board of Directors) Rules, 1988.  
Foreign exchange earnings and outgo was Nil, during the period. 
 
Fixed Deposits 
 
The Company has not invited/received any fixed deposits during the period under review. 
 
Particulars of Employees 
 
The Company did not pay remuneration in excess of the limits specified under Section 217 (2A) of the 
Companies Act, 1956, and the Rules made thereunder. 
 
Directors’ Responsibility Statement 
 
In terms of provisions of Section 217(2AA) of the Companies Act, 1956, (Act), your Directors confirm as 
under: 
(i) In the preparation of the annual accounts, the applicable accounting standards have been followed 

alongwith proper explanation relating to material departures, wherever applicable; 
 

(ii) The Directors have selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the 
state of affairs of the Company as at the end of the accounting  period and of the Loss of the 
Company for that period; 
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(iii) The Directors have taken proper and sufficient care for the maintenance of adequate accounting 

records in accordance with provisions of this Act for safeguarding the assets of the Company and 
for preventing and detecting fraud and other irregularities; 

 
(iv) The Directors have prepared the annual accounts on a going concern basis.  
 
Directors 
 
Mr. T. L. Easwar and Mr. Ranjit Kohli resigned from the directorship of the Company effective February 21, 
2014 and March 7, 2014 respectively. The Directors place on record their appreciation for valuable services 
rendered by them during their tenure as Director of the Company. Mr. Amit Rai who was appointed as an 
Additional Director of the Company on February 21, 2014, resigned on June 30, 2014.The Directors place on 
record their appreciation for valuable services rendered by him during  his tenure as Director of the 
Company. 
 
Mr. Sanjay Jerry was appointed as an Additional Director of the Company effective March 7, 2014 and holds 
office up to the date of this Annual General Meeting (AGM). The Company has received a notice along with 
the requisite deposit from a member under section 160 of the Companies Act, 2013, proposing the 
candidature of Mr. Sanjay Jerry as Director of the Company.  
 
 In accordance with the Articles of Association of the Company, Mr. Sandeep Mehandroo, retires by 
rotation at the AGM. The Board was further informed that Mr. Mehandroo is eligible for re-appointment as 
Director of the Company. 
 
Auditors 
 
M/s. B S R & Co. LLP, Chartered Accountants, the retiring Auditors of the Company, holds office from the 
conclusion of the ensuing Annual General Meeting till the conclusion of sixth consecutive Annual General 
Meeting, subject to ratification by the shareholders at every Annual General Meeting. They confirmed their 
eligibility and willingness to accept the office of the Auditors, if re-appointed. 
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    On behalf of the Board of Directors 
 
 

        Sd/-   Sd/- 
Place: Gurgaon                     (Sandeep Mehandroo)   (Sanjay Jerry) 
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